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COMMERCE 


Insurance Company, of Albany, N. Y. 





ADAM VAN ALLEN, PRESIDENT. 


STATEMENT of 1st January, 1877. 


Cash Capital, . . : . $200,006.00 
Surplus (excluding Rdneniaued, . ; 217,273.14 
Net Assets, ‘ , - : $417,273.14 
INVESTED AS FOLLOWS: 

United States Bonds, : ' ‘ , $244,000.00 
Albany Bank Stocks, . ‘ ° ‘ : 80,990.00 
Real Estate (Company’s Building), : . . 45,000.00 
Cash on hand and in Bank, : ‘ , , 28,634.17 
Loans on Stock Collaterals, ‘ ‘ ‘ 18,500.00 
Agency Balances and accrued Interest, ‘ 3,798.97 
$420,923.14 

Deduct unpaid Losses, : ; ‘ . os 3,650 00 
Reinsurance, $50,768.78. , , , ‘ $417,273.14 
R. V. DE WITT, Secretary. G. A. VAN ALLEN, Vice-President. 





OFFICE, No. 57 STATE STREET, ALBANY. 


STATEMENT 


OF THE 


PHENIX 


InsuRANCE Company, OF BrookKLyNn 








OFFICES: 
Western Union Telegraph Building, Broadway, Cor. Dey Street, N. Y. 


BROOKLYN, 12 & 14 Court Street. BROOKLYN, E. D., 98 Broadway. 


JANUARY Ist, 1877. 


Capital - - - - - ---- - 
Gross Surplus, 


$1.000,000.00 
1,792,902.92 


$2,792,902.92 


Gross Assets, - - - - - - - - 








ASSETS. 

Cash in bank and on hand.-......---------- ecwccewcccwsccneecsecnss -cosnece $249,014.55 
Cash in hands of agents in course of transmission ....-..----.---------------- 111,742.05 
1 oans on bonds and mortgage, at 7 per cent interest....... ---------------- 299.725.00 
Call loans on U. S. bonds and ‘other securities at 7 per cent interest. .... setae 87.575.00 
Bills receivable for inland premiums ..........--.------- -------- eae 29,498.30 
Che Ses RE... ccuccouncecs +e ese0esoseuses celeste nikaiea GeiiileiaeeEiiianckie 1,133,179.50 
State, City and County bonds... -.---- ‘hee: Oeeecnbeecenewis snigniuntnaeataiveetn 89,007.23 
Bank and gas stocks and bonds.-..-.--.-.- — ohbs Kade eevnRbeSeEeeseuene 433,427.00 
Uncollected premiums, fire and inland -........--..---------------+-------- §3,016.17 
Accrued interest ..........-------------------+-++---- wcce cose ccovcccesosess 15,732.32 
Real estate owned by company --...----------- -----------------+-----+---- 246,535.10 
Wrecking apparatus at Detroit, Mich....-...---.- iebbvennt snnginiibetegeetna 17,000.00 
Claims due company for salvages........---- --02---- 202+ - 220 eee eee eee e ee 26,364.04 
ES BONNE cccecccecscs ceccsccccccnsccconscosessevccsseusesous sina ae 1,086.66 
$2,792,902.92 

Liabilities, losses etc. .......-...----. $153,212.92 

Re-insurance reserve........-------- 7531343-78 

$906,556.70 





STEPHEN CROWELL, President. 
WILLIAM R. CROWELL, Secretary. PHILANDER SHAW, Vice-President 
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NAME OF COMPANY. Preszdent. Secretary. Location of Office or Agency. Page. 
a eee ee — _— enact — 
| | 

Adriatic, New York...) csoccccccees Wm, A. Seaver... 6c.% 0s BO eee SOP TOROWAG 6 6icics Avveivcces ; 94 
Agricultural, Watertown............... John C. Cooper......... Isaac Munson........... New York Agency, 165 Broadway. -.| 100 
PI SO Se ee eee Le J, PROMGCC.. 6 60550 ie] fe NIN ss 00 eediersinere New York Agency, 173 Broadway... 104 
Allemannia, Pittsburgh.. ... . ....... R. C, Bemmeriz.......... C. F. Herrosee..........| New York Agency, 178 Broadway... 96 
PENEROR, CHICO . oi ccice sce esesces Gazzam Gano .......... 5 Ss | rere New York Agency, 120 Broadway .. 99 
PIC, CHER oo ccc iccecesv sess ie ee eee ree ee eee No Agency in New York........... 102 
American, Philadelphia................ Thomas R., Maris....-. | Albert C. L. Crawtord...; New York Agency, 88 Wall street... 99 
Armenia, Pittsburgn..........:.0+ -- | S.S. D. Thompson...... eee New York Agency, 66 Wall street. .. 95 
Bangor, Bangor... 0... sccsccsseces eae 0. 3, Plammer........2.<, New York ala 10 Pine Street. . 99 
Brewers and Maltsters, New York... ..| C. W. Standart..... ee eee 139 Broadway... ..... 96 
British America, Toronto..... ....5+++ PD, Potereee......cscc. | Fe A. Bei... . ccc cass. New York A; gency, Pe Cedar Street. 97 
PUTED cade icsewecvins? acne es Pascal F. PYSIRs 666 ovise | Edward B, Smith ....... New York Agency, 39 Broadway. .! 94 
Citisons, Newark... ....-..0..00+: -. ++-| Joseph M, Smith....... A. Paul Scharff.........; N.Y. Agency, Western Union Build’g 96 
Commeret,. AlDGRY oo. 6 ccc cc cetecese Adam Van Allen. ee fo New York Office, 176 Broadway. .. 55 
Commercial, New York........... reve] Mee Ws Be DOWIE. ccc ccas David Quackinbush ..... DEF TPORGWAY «o.oo eins dca siaienie sates 58 
Continental, New York............ ee. eee See ee 2. ee 100 and 102 Broadway............. 102 
Connecticut, Martiord........:....ccce00- M. Bennett, jr.......... | Charlies R. Burt......... New York Agency, 150 Broadway.. 96 
Beate, MANGE. 0... 2 ccc ceed ees ie rere re. John D. Anderson...... New York Agency, 69 Liberty street 96 
Panes, BS. NNOPWAU icici feces e es | W. S. Manford,......... Soe ie RN ssc ccasien New York Agency, 168 Broadway... 94 
Firemans Fund, San Francisco.......... iS Seeerreere Geo. D. Dornin...... .| New York Agency, 176 Broadway... 96 
Firemen’s Fund, New York........ ...| Chas. E. Appleby.......| W. R. Wadsworth......| 167 Broadway... .. ......... aed 95 
4 | Edward Hotchkiss...... Robert M. G. Dodge....| ee ee eee 94 
Franklin, Philadelphia ................. Alfred G. Baker......... Theo, M. Reger......... New York Agency, 175 Broadway... 54 
TT Eee |  Prrerrrrer ie Bi. 84 BO 56s ce vars No Agency in New York.......... 98 
French Corporation, Paris........ -voe} Le J. Temple & Co...... ee eee Western Union Building........... 54 
Georgia Home, Columbus.............,| J. Rhodes Brown..... Lambert Spencer........ | No Agency in New York........... 58 
German-American, New York.......... Emil Oelberman........ James A. Silvey......... Dy ea g6 
SI ook Se viniee ceeenves James N., Paterson...... Julius B. Brose.......... N.Y Agency, Western Union Build’ g6 
On a EEE ok 2 eer ee ae New York Agency, 10 Pine street. 53 
Glens Falls, Glens Falls. ........ eee se ek) rere J. L. Cunningham rer New York Agency, 120 Broadway . i 97 
Guaranty, New York...............2.- Wm. H. Bridgman...... Chas. D. Hartshorne....; 120 Broadway.......... S34 ee 94 
Prasiover, NEW YOEK.0.6...656066 cc eccwes ey, Oy WHO cscicasees I. Remsen Lane......... Bo rere Teer 97 
A ee ee i560. be, GHAR. 65.0 re ea New York Agency, 150 Broadway... 99 
FROGS, COURS. 60 cece esses Se lee H. N. Henderson ....... New York Agency, 120 Broadway. . 98 
Homestead, Watertown................ Aten CC, Beach... ......| B.S, Migwegon...... ss No Agency in New York.. ....... 94 
= ee eee J. W. Mersereau........ i By EE ees oxen SO TOI, 6 one ce wetvnsasanenes 94 
Se Be James Gopsill .......... .. JS. ere No Agency in New York........... 94 
Ns ON, WE ia ig eddie ce siarweatiras Isaac R. St John........| Wm. R. Macdiarmid ....| 184 Broadway ....... .......e.e0- 94 
London Assurance Corporation ........ Frame, Hare & Lockwood! Managers...... .....| 88 Wall street and 206 Brvadway... 99 
RG PO nice rsdcncdecassewes Je ee James. H. Bowman...... New York Agency, 150 Broadway... 101 
Manhattan, New York............ .-. | Andrew J. Smith........ Louis P. Carman........ Pe We OE is io seesaenevianves 96 
REUEN, PEUVINE.. ecccessenceceeess Ce eee rere | F. L. Mubford.......... No Agency in New York........... 96 
Mobile Fire Department, Mobile........ we as oe eee New York Agency, Io Pine street... 99 
New Hampshire, Manchester..... ..... E. A. Straw....... eee ee. eee New York Agency, 165-167 Broadway 94 
New York and Boston, New York....... | Stephen Hyatt..........| N. L. Roosevelt......... TF Eh dvndseedivasseeaenss | 94 
New York City, New York......... ...| Richard L. Franklin.....| John W.Simonson... ...| 100 Broadway..............00.005 94 
Niagara, New York..........2.0.. ‘af Cetin SE Sat sreeeses | P. Notman...... eee fF ee 97 
Northern, Watertown.................. Joo Meer rrr ry ee ee 5 Seer New York Agency, 161 Broadway. . . | 97 
I, OIG ogi cc vcvcessvse veows a i ee New York Agency, 69 Liberty street 97 
POUCTSON, PORTION icc cc vcccwacnews oun |. BrOWM.....<. <0 | T, Sherman ............| New York Agency, 47-49 William st. 94 
Pennsylvania, Philadelphia Hiwiedengehes John Devereux......... | Wm. G. Crowell...... .| New York Agency, 88 Wall Street..| 58-98 
oF re rrr ...| Stephen Crowell. ....... | Western Union Telegraph Building.| 55-96 
Philadelphia, Philadelphia a ee heed ee eer ss rerrrrr Ty N.Y.Agency,W.U.Telegraph Build’g 94 
Ee | Wey Wes cau renseeen | D. W. C. Seeton........ New York Agency, 135 Broadway... 96 
Queen, Liverpool and London........... W. H. Ross, Manager. . | ipa tek bAER DONTE ER ink ee aes, EEE LET 96 
Residence, Cleveland. ..............0. Selah Chamberiain...... 44% Reere No Agency in New York.......... 99 
Resolute, New York................: 1200 eee |W. M. Randall... esses DOR ee cee ee 97 
Royal Canadian, Montreal......... ..-| Joseph B, St. John and} Wm. J. Hughes, Man’g’rs New York Agency, 181 Broadway .. 100 
Royal, Liverpool and London .......... A. B. McDonald and) E. F. Beddall, Managers. New York Agency, 56 Wall Street. . 66 
oe. Dome, Bt. Fosewh.... 6.6... es scces gk Bee I 6004 asec ves SO, cise ..... New York Agency, 69 Liberty street. 96 
SE  DUs er scs sanecosnens sa) Ge Oe 6 nae cev'eos | Charles A. Eaton ... ... New York Agency, 179 Broadway... 101 
Standard, New York................... Wan, Crips... . 0.5005. | Wm. M. St. John... ..| 887 Broadway... .cccccsceccesees 94 
ere err rr BB: Sc BOE sxe eer 0ceess | Bs Bie SUOUOD 6 canecc eee ee aon sncsn even sethGces 94 
er ere ) ee J. K. Van Rensselear ...| 155 Broadway...........cccccecoes 34 


Springfield, Springfield, Mass.......... Dwight R. Smith....... | Sanford J. Hall.......... New York Agency, 150 Broadway... 95 
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Sun, n, Philadelphia Lebcinei eben td eee Nelson F. Evans........ ' William H. Haines...... N. Y. Agency, Western Union Build’ g 58,94 
Tradesmens, New York...............-. D. B. Keeler... .. Pee a 0 ee a he Tere O4 
Virginia Fire and Marine, Richmond....| W. L. Cowardin........ Wm. Willis, Jr.. .......| New York Agency, 139 Broadway.. 97 
Washington, Washington, D.C. ....... Geo. W. Balloch .... ..| J. F. Smith........... .| No Agency in New York.......... 97 
Watertown, Watertown..............+. i, ee. eee eee New York Agency, 141 Broadway.. 100 
Westchester, New York........... ....| Geo. J. Penfield......... Geo. R. Crawtord....... “¢ re : 94 
Py: Wa 6.504064 0 40s weesenen : 5, Sc ciecewens Fred G. C. Lovelace.....' New York Agency, 139 Broadw ay. 94 
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American, Philadelphia................ i 3 fee | John S. Wilson ......... ‘No Ageecy | in New York boseeer sees 64 
HE, Ds ost vccdeved weeendeese GA 3 Serre 2 eee New York Agency, 165 Broadway... | 62 
Atlantic Mutual, Albany........... ...| Robert H. Pruyn........ Walter Brown.......... New York Agency, 4 Warren street. 65 
Berkshire, Pittsfield.............+s000. | Thos. F. Plunkett.......| James W. Hull......... New York Agency, 237 gues 62 
Brooklyn, New York ..........--.- ...| Christian W. Bouck. ...; Wm. M. Cole........... 322 Broadway ....... 2... sseeeeee 64 
Ce, BE svc scicGossecsassuce | eS erererre SS ere .| No Agency in New York .......... 64 
Connecticut Mutual, Hartford .......... | James Goodwin......... | Jacob L. Greene......... _ New York Agency, 162 Broadway.. 53 
Connecticut General, Hartford.......... a. Pere AS See | No Agency in New York .......... go 
Covenant Mutual, St. Louis........... | Edward Wilkerson...... HE icv enwesdes | No Agency in New York...........| go 
Renitainle, Mow Voth. «ss ..csesccccce | Henry B. Hyde..... oct SE TOE cs 50a] SRD TI va cnceecasacecitcsces 62 
Globe Mutual, New York.............. | Pliny Freeman.......... | James M. Freeman...... | 345 and 347 Broadway............. 63 
Home, New York. ree ee eee i <” " Seay eR | go 
Homeopathic, New York............. | D. D. T. Marshall....... Frank B. Mayhew....... | Oe EE S6- 6c cven sees ntnneeed 64 
Knickerbocker, New York............. John A. Nichols....... Geo. F. Sniffen.......... | CE ikon sanneneweaswsee | 103 
Life Association of America, St. Louis...| H. W. Hough...... int becca ¥éuen | Branch office, 205 Broadway....... | 60 
Louisiana Equitable, New Orleans....... | Samuel M. Todd ......| Wm. Henderson....... | No Agency in New York........... 65 
Manhattan, TIOW YOIK..<..0 <0 60.0 00:0 sisi | Henry Stokes. .......... SEs SN sone vie weses | 156 and 158 Broadway............. 63 
Massachusetts Mutual, Springtield....... | B. W. Bond....... one) QUCG J, TAMIR. ciccvess | New York Agency, 243 Broadway . . | 60 
Metropolitan, New York............... | Joseph F. Knapp........ £.3.%0 ae | Cor. Church Street and Park Place. .| 61 
Missouri Valley, Leavenworth......... B32 4% Serer | 5, Se nnd sowseeosd | New York Agency, 141 ‘Ssiaealapaiey 64 
eee ...-| Maurice McCarthy. ..| H. M. Friend........... | No Agency in New York...... 65 
ee fe ere PF. S. WinstOh icc. sss Issac F. Lloyd ....... | RPI chic. setncenssusncnes 60 
PE, ED i ndsccagesesesedenuns Emerson W. Peet....... John M. Butler...... ..| New York Agency, 407 Broadway. . 60 
New England Mutual, Boston.......... Benj. F. Stevens.........! Jos. M. Gibbens......... | New York Agency, 204 Broadway. . 65 
New Jersey Mutual, Newark............ | J. H. Stedwell..........| C. H. Brinkerhoff... .... | N. Y. Agency, cor. Wall and Broad sts 61 
New York, NEW WOtK. s . 255 ssccecs saws | ees a s.:50@ al «cake havea cena wibieenpe 346 and 348 Broadway.... ........ 104 
Northwestern Mutual, Milwaukee....... a eee Williard Merrill... .. a New York Agency, No. 160 Fulton st 64 
Pacific Mutual, Sacramento............ Se CO iss. cvcves Ra Ga. FRR 6c tccveds | No Agency in New York........... 61 
Penn Mutual, Philadelphia............. We a: Bers dcssedvien Henry Austie..... .... .| New York Agency, 167 Broadway... 64,65 
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Oe rrr rere ee Peers Rodney Dennis........ | New York Agency, 207 Broadway.. 64, 65 
United States, New York............... | James Buell... ....... ie Pia nccaenes | OES PE 6c6 460 sevewesssene 61 
Universal, New York...........2- 000] | William Walker........ J. Bh. Bewley ...0.csc00 Bho. 3 Serr rere 62 
Union Central, Cincinnati.............. | John Cochnower......... SO eee | New York Agency.........sceese. go 
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Insurance Company, 
PHILADELPHIA, 


Pa. 


Bonds and mortgages, being all first mortgages 
OR TIO NGE MOOR OIT 5 a 5enscssssesaccccnsee $461,907.00 
eB eee ee . 186,216.00 
Philadelphia, Wilmington and Baltimore Railroad 
REE inc acd oshadedonweensesesecccsuwecen 
Philadelphia, Wilmington and Baltimore Railroad 


15,500.00 


ate cnmascakndcididekwtiesanevaceeevens 10,400.00 
Pennsylvania Railroad Co. loan ..........-..-... 49,880.00 
Philadelphia and Reading Railroad Co, loan. ...- 19,500.00 
Delaware Railread Co. loan..................... 15,000,00 
Philadelphia and Erie Railroad Co. loan_....-- - 25,750. © 
North Pennsylvania Railroad Co, loan...._...-- 48,2c0.00 
Harrisburg, Portsmouth, Mount Joy, and Lancas- 

ee Ce 21,000.00 
Lehigh Valley Railroad Co. loan. ............-..- 59,950.00 
Elmira and Willi-msport Railroad Co. loan_--.-.. 26,000.00 
West Jersey Railroad Co, loan..................- 10,900.00 
Pennsylvania and New York Railroad Co. loan... —_ 26,160.00 
United Canal and Railroad Co, loan_...._..- 62,400.00 
Southern Central Railroad Co. of New York loan. 20,400.00 
American Steamship Co, loan....-.....-.-.-.---- 12,600.00 


Schuylkill Navigation Co. loan.........-......... 14,636.0° 
Lehigh Coal and Navigation Co, loan........-..- 
Chesapeake and Delaware Canal Co. loan__.__.. 
Delaware Division Canal Co, loan...........---- 


Philadelphia and Reading Coal and Iron Co. loan 


49,325.00 
8,600.00 
19,600.00 


12,009.00 


SE I IO iridecatcncttctdtbandsctiwsess GRORO 
Pennsylvania State loan... .............---.-.-- 21,400.00 
Harrisburg City Sixes loan...................... 18,360.00 
he OU Or SOMO BO oon ke rccsckcccasuccese 25,@00.00 
Doataware State Simes loGR. << ccccccccccccccccoce 21,200.00 
Camden County Sixes loan ...................... 15,300.00 


II SOs cit cbawusvndecervaencous 63,400.00 


6 ea ee ee 66,450.00 


SM id i Gauindes sanded: onasawes 22,600.00 
eee 24,790.00 
United States Centennial Stock ........._-. ieee 750.00 
EE a0 CO, SOON occ. 5 5 nc ckcicd cece cucu 1,030.00 
DE iicivrsscrwaciicctabidesiecbesaucen “SRUOGa 
0 ee, ae ae 18,520.65 
a ee 5,000.00 
ee 53,310.44 


> La eee 22,592.11 








$t 655,717 20 


WM. G. CROWELL, 


Secretary. 


Fire Insurance Company, 


PHILADELPHIA, 


SUN 


ASSETS, JANuARyY 1, 1877. 
Real estate, office building, No. 434 Walnut St.... $40,000.00 
Mortgages, all first liens on Philadelphia city 





property ....-..- ie kaa ae eink biel eke ave cee - 125,982.00 
Ground rents Samed Tei obainsmeneenx ete 21,550.01 
Stock of Philadelphia banks and trust companies.. 16,650.00 
Philadelphia city warrants................-...-.- 24,660.14 
Call loans (with stock collateral, worth $8,800).... 7,000.00 
Pa, R. R. and North Pa. R. R. General Mortgage 

Bonds, and City of Pittsburgh Street Improve- 

ment Bonds, $5,000 each.........-------- scoess 86,69O0D 
Premiums in due course of collection......-.....- 12,438.61 
Interest and rents due and accrued.........--....- 3547-75 
Le ae nee 12,022.00 

$280,300.60 


LIABILITIES. 
| Losses outstanding, estimated. ...-...- $8,585.40 





Amount required to re-insure outstand- 
ing risks, term and perpetual.....-.- 50,581.81 


All other claims, ...-- ; 2,073.11 








| $61,240.32 
eae 
Capital--. 200 ,C00.00 


Net Surplus --- 





NELSON F. EVANS, President. 
JOHN E. GRAEFF, Vice-President. 
WILLIAM H. HAINES, Secretary, 
JOHN CRAWFORD, Assistant Secretary. 


{ORGANIZED IN 1859.] 


rHE 
oe HOME 
INSURANCE COMPANY, 
Or Coitvmeus, Ga, 


Statement, January 1, 1877. 











ES ee ee a ee 
ROAUNTRNGE PUNE. 6250s iccccsnsccvevccecces 65,347.50 
RS SUT 6 oaks cece ndessiccsserensees 6,800.00 
Net Surplus aaa iakag ariel alias ese a sl sa ne rn Naa corre ae 157,006.07 
UE NE oo in daeeigninesdestavensaeecdsunes $529,153.57 


Losses Paid since Organization... ..$1,400,000 
J. RHODES BROWNE, President. 


LAMBERT SPENCER, Secretary. 
GEO. W. DILLINGHAM, Treasurer. 


Agencies at all prominent points in the Southern and 
Southwestern States. 


(RARD FIRE INSURANCE CO., 


PHILADELPHIA. 
FEGMEE WORT scene dee ems cohen $1,000,000 


ALFRED S, GILLETT, President. 


P, C, Royce, Secretary. 


NEW YORK OFFICE, No. 10 PINE STREET, 
J. V. N. SMITH, Acenr. 





Cash Capital, $200,000. Cash Assets, $5: 6,307. 


( dees 
FIRE INSURANCE COMPANY, 
Or New York. 
M. V. B. FOWLER, President. 
Davip QuACKINBUSH, Secretary. 


Office, No. 157 Broadway. 








NOW READY. 


SANSUM’S 
INSURANCE DIGEST. 


Embracing ALL the cases on FIRE, LIFE, ACCI- 
DENT, GUARANTEE AND MARINE IN- 
SURANCE, decided in England, Ire- 
land, Scotland, Canada, and the 
United States, 


FROM THE EARLIEST PERIOD TO THE YEAR 1876, 


By O. B. SANSUM, 


OF THE CHICAGO BAR, 


One large Imperial 8vo Vol., nearly goo pages. 


PRICE, $8.00, NET. 


The immense growth and importance of the insurance 
interest in this country, have created a demand for works 
which would aid in the transaction of the business and liti- 
gation connected with that interest, which demand has been 
met from time to time, by treaties and digests upon different 
branches of the law and by treatises stating the pr/nciples 
common to all the different branches, but not attempting to 
give what is now considered indispensable in a good law 
book, viz.: references to the ENTIRE Bopy or ADJUDICATED 
CASES. 

This book, the publication of which we now announce, is 
the first attempt which has been made to do this, and the 
digest form of treatment has been adopted, as being more 
easy of reference avd as permitting a Fut STATEMENT OF 
Facts CONNECTED WITH EACH CAsE. 

The plan of the author has been to first ascertain the 
thing in controversy; then to state the facts briefly, but 
clearly, which give rise to the litigation ; and finally the de- 
cision of the court upon those facts. The arrangement is 
such as to group all the cases embodying a common principle 
together, whether on Fire, Life, Marine or Guarantee Insur- 
ance, and the advantage of this will be manifest when it is 
remembered that a solitary case arising upon a marine risk 
may have a dozen supporting decisions, made in cases in- 
volving Fire and Life risks, the J7/ncif/e being identical in 
all three. 


We believe the book to be 


INDISPENSABLE TO THE LAWYER AND 
JUDGE, because it is the only one which gives the 
entire body of the law of insurance, It is 


NECESSARY TO THE INSURANCE AGENT, be- 
cause it greatly facilitates the transaction of his business 
and assists in the adjustment of losses ; and 


USEFUL TO ALL WHO INSURE OR ARE IN- 
SURED, because it enables them to find readily a clear 
statement of their rights and liabilities. 


Orders should be addressed to 
CALLAGHAN & COMPANY, 


Law Booksellers and Publishers, 


CHICAGO. 
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READY FEBRUARY 15. 


‘Lue Spectator Lire Cuartr 


FOR 1877. 


' a 
E shall issue as usual, about February 15, THe Spectator Lire Cuart, which will ee ee ee Te : 
contain a complete list of all the Life Insurance Companies reporting to the New 38 | seeiaieainamniinendeteiteetiuatie evtcbeeeiniiiciaincsipnien RA OCI ICE onmidn z ye 
> ny . . . . oo a ee eee ee eS oe ee - : 
York and Massachusetts Insurance Departments. The character of this publication is well = IG asi eee tee eget EE ee er ee eee ae 
known ; the statistics given are invaluable to the agent, and no person who has insurance | 1,000 sf IESE IIE i LOLOL BLE RAE LE LEPINE SSS OPEL ISLL RLS ao 
| 1,000 #£=+“" seeeeeee SOS OSS OOS S OOSS SOS6O Ss 08 0006 05586606 COSS OOO Eee oCessS coccccoce 100.00 


on his life should be without one. 
Orders should be sent at once to ensure prompt delivery. 


SIMULTANEOUSLY WITH THE LIFE CHART, WILL BE PUBLISHED 


‘THE PoLicyHOLDERS’ Pocket INDEx. 


Wan is so highly valued by every Life Insurance Solicitor in the land, will be is- | Single copies............./.......-..-.-- 
sued at the same time with the Life Chart. It is the most valuable campaign | wa a idpihideidiine ein Oddanuleuaiaieetninttiantemuinianendécided soxaasaédaaaeaE $200 
document ever published. Printed on durable, lasting paper, in size convenient for the = SS rn ee ee ee pe ane ee ane - 72 
pocket, in the clearest of type, and in elegant style ; comprises all the figures given in the | 1,000 PELE SIP EE IS ORDO EEG SEAS OAT OTT AE REE LTRS PN ONE CE TES ye 
Life Chart, with new ratio and percentage columns, a Seal paris a ae ‘a einiie 2 pe; itis ce ae on 
. v é y copies, 





THE SPECTATOR COMPANY, Pudlishers, Printers and Stationers. 


OFFICES—New York: No. 16 Dey Street ; CuicaGo: No. 159 La Salle Street. 








FUST ISSUED, SEND YOUR ORDERS AT ONCE. 


THE 


FIRE REGISTER ose annealed 
AND INDEX INSURANCE CHARTS 


TO THE 








For 1877. 
RESOURCES, CONDITION AND STANDING OF THE PRIN- 


CIPAL AMERICAN FIRE INSURANCE COMPANIES, 


The attention of Insurance Companies and Agents, and of the general public, is directed 
[ Or I 877. to this series of charts, exhibiting a thorough, exhaustive and elaborate analysis of the 


Compiled from the sworn Statements to the New York Insurance Department. CONDITION AND STANDING OF ALL THE FIRE IN»s 
t TE NG is ESS IN 1 
Containing earns list of - Capital, Assets, enum Income, Expenditures and eee cle careaee « eat NV NEW 
actual condition of over 200 Fire Insurance Companies. 


It not only is a complete Index to the condition of the leading companies, but it com- The figures of these Charts are taken wholly from official sources. 


prises alsoa REGISTER OF INSURANCE EXPIRATIONS, which renders it a handy d . ? 
at a : ; No. 1. Of the New York Joint Stock Fire Insurance Companies. 
book of reference which will survive the fate of Calendars, Blotters and other advertise- os A 
; No. 2. Of the Fire ;Insurance Companies of other States doing 
ments, and will be carefully kept to the end of the year. - : 
Business in New York. 


The Register and Index, durably mounted and bound in imperishable covers, in con- 
These statistics, as every agent knows, are of the utmost importance to his business ; 


venient pocket form, will be supplied at the following prices: 
therefore orders should be sent at once, to be sure of prompt delivery. The above Charts 


Single Copies, . . . . $ -25 One Hundred Copies, . ° $10.00 are printed in the most elegant style, on the very best of paper, in two colors, and are 
Fifty Copies, , : + + 7.00 One Thousand Copies, . . 60.00 beyond question, 
Five Thousand Copies, ‘ : $250.00. 
THE MOST ATTRACTIVE STATISTICAL CHARTS EVER PRODUCED. 


On orders of one thousand or more, two pages or advertisements will be inserted without 
The character of these publications 1s well known ; they contain not only the only com- 


extra charge. (287 Send your orders early. 
plete and correct statistics‘ever presented in chart form, but they are issued in advance ef 
publications from all other quarters whatsoever. 
PRICES: One Chart, 25 cents; Twelve Charts, $2; Fifty Charts, $8; One Hundred 


THE SPECTATOR COMPANY, Charts, $15 ; One Thousand, $100, 


NEW YorK, Publishers. CHICAGO. These Charts are also published on Bristol Board, sent postpaid by mail for so cents each, 
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THE MUTUAL LIFE 


INSURANCE Co., OF NEW YORK. 


FREDERICK S. WINSTON, President. 
JOHN M. STUART, 2d Vice-Pres’t. RICHARD A. McCURDY, Vice-Pres’t. 


Cash Assets, Jan. 1, 1876, i $78,830,194.71 
Total Liabilities, at the same date,- - - = 75,099,700.20 


Surplus over all Liabilities (Reserve at 4 per cent), $3,730,494.51 
Number of Policies in Force, 92,393. Amount at Risk, $305,057.221. 





The advantages offered to insurers a this ona , in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year's Day, 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


CENERAL ACENTS:.: 


H. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, Iowa and 
Minnesota. Address MERRELL & FeRGusON, Detroit, Michigan, 

W. W. BYINGTON, General Agent for New Jersey, 749 Broad St., Newark, N. J. 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

©;.%. BRESSEE, General Agent for Virginia, West Virginia, District of Columbi a, Mary- 
land, East Tennessee, interior of the Carojinas, Georgia and Alabama, 15 South Street, 


Baltimore, Md. 
J. G. JENNINGS, General Agent for Ohio. Address Jennincs & Hicoins, Cleveland, 


Ohio. 
CHARLES H. RAYMOND, General Agent for Southern New York, 141 Broadway, 


ew Yor 
DERICK L, BOARDMAN, General Aone for Northern and Western New York. Ad- 
dress CurisTiz & BoarpMAN, Troy, N. Y. 

OHN W. NICHOLS, General "Agent Pas Connecticut, New Haven, Conn, 

AYETTE P. BROW IN, General Agent for Vermont, and the Counties of Dutchess, 
Ulster, Orange, Putnam, Westchester, Rockland, Sulliv an, Delaware, Broome, Tioga 
and Chemung, in the State of New York, Yonkers, N. Y. 

AMOS D. SMI’ H, d, General Agent for Massachusetts, Boston, Mass. 

BYRON SHERMA * General Agent for Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, Dakota, Wyoming Territories, St. Louis, Mo, 

W. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 

. We VANUXEM, General Agent for Pennsylvania and Delaware. Address VANUXEM, 
Bates & LAMBERT, 402 Walnut Street, Philadelphia. 

C, A. HOPKINS, General Agent for Rhode Island, Providence, R. I. 


Pror. W. H. C. BARTLETT, Actuary. 


LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the same age 
in the World. 


ISAAC F, LLOYD, Sec’y, 





GENERAL OFFICE, ST. LOUIS, MoO. 


H. W. HOUGH, President. E. W. BRYANT, Actuary. J. S. PIERCE, Secretary. 


AMOUNT OF POLICIES 
in force December 31, 1875, 


$33,901,527. 


ASSETS. 


December 81, 1875. 


$3,043,538. 





The only Company which guarantees, as a chartered right, the principle of local invest- 
ments in each State of its reserves or re-insurance fund. "The only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors. 








NEW YORK DEP’T, No. 205 BROADWAY. 


SIDNEY W. CROFUT, Secretary. 


Efficient men, wanting to represent the Lirz AssociATION oF AMERICA, will address 
or apply at the office of the Association, No. 92 Broadway, New York, 





Ga” LIBERAL TERMS TO SOLICITORS. 


INCORPORATED 1851. PureEty Murvat. 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 
SPRINGFIELD, MASS. 


E. W. BOND, President. 


HENRY FULLER, Jr., Vice-President, 
AVERY J. SMITH, Secretary. 
OSCAR B, IRELAND, Actuary. 


$6,078,593 


1,500,000 


ASSETS, over - - - . ‘ 
ANNUAL INCOME, over - . " 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium 
until the full amount of previous payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the 
Company, or to any of its General Agents. 


Issues TERM POLICIES Covering the Productive Period of Life. 


PURE INSURANCE. NO TONTINE ELEMENT. 
NO INCREASE OF PREMIUM FROM YEAR TO YEAR, 
PERIODICAL EXAMINATIONS NOT REQUIRED. 


The non-forfeiture law of Massachusetts applies to these as well as to all other 
policies issued by this Company. 
Send for Circular. 


THE NATIONAL 


Life Insurance Company of the United States of America. 


Chartered by Special Act of Congress. 
Branch Office: 157 to 163 LA SALLE ST., CHICAGO, ILL. 


Where the business of the Company is transacted, 





CASH CAPITAL, . ‘ ‘ ‘ $1 ,000,000.00 


Total Assets, January 1, 1876, ‘ , ‘ , - 3,943,479.11 


Total Liabilities, January 1, 1876, ‘ 2,415,003.22 


— slits saad additional to the etecdiaaih 1,528,476.19 


. . . . 7 . 





EMERSON W. PEET, President and Actuary. 
J. ALDER ELLIS, Vice-President. JOHN M. BUTLER, Secretary. 


SAMUEL M. NICKERSON, Chairman Finance & Exec. Com. 


CARPENTER & BRAZIER, Managers, 409 Broadway, New York, 
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UNITED STATES 
Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 18s. 





Cash Assets, - - - 
Surplus Over, - - - - 


$4,837,176.52 
820,000.00 





The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 





Aut Forms or Lire anD Enpowment Pottctgs Issue. 
All endowment policies and approved claims due in 1877 will be discounted at 7 per cent 


upon presentation. JAMES BUELL, President. 


C. P. FRALEIGH, Secretary. A. WHEELWRIGHT, Ass’t Sec'y. 
T. H. BROSNAN, Supt. of Agencies. GEO. H. BURFORD, Actuary. 


PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 


No. 41 SECOND STREET, SACRAMENTO. 





LELAND STANFORD, Pres’é. J. H. CARROLL, V.-Pres’7. 
A. C, VALLIANT, Secretary. 


B. D. KENNEDY, Actuary. 
W. R. CLUNESS, M.D., Physician-in-Chie}. 





Assets, Jan. 1, 1876, - - - - = $1,344,329. 





All Policies Non-forfettable and by the laws of California exempt 
from execution. Cash dividends annually after the first year. 





Issues all forms of Life and Endowment Policies. 





Active, energetic and reliable Agents Wanted in every State in the Union. 





Application should be made direct to the Home Office. 








New Jersey Mutuar 


Life Insurance Company, 


OF NEWARK, N. J. 


—_— — eee 


HOME OFFICE, 18 MARKET ST., NEWARK, 


—— 


New York Office, 160 Broadway. 





OFFICE OF 


Middle Department, Drexel Building, 


CORNER BROAD AND WALL STREETS, NEW YORK. 
H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates 










Vice-Presidext, 
JOHN &. HEGEMAN. 


Secretary, ' 
.A.GRANNISS. W. P. STEWART. 


+ RESERVE +\ 
ENDOWMENT 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


LYFE INSURANCE COMPANY OF NEW YORE 


Give better returns to the AGENT than any plans heretofore presented. 


First-class Agents, with established records, or successful business men who desire a vow 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, 
Company's General nts or Superintendents. Contracts made direct. Benefit of the 
commission allowed. Send for the documents of the Company, which explain its plans 


~ BRB. OORWIN, M r, Dominion of Uanada. 
4. KA , Superintendent German Department 
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AEs Lire INSURANCE Uo 


OF HARTFORD, CONN; 





Assets, Jan. 1, 1877, $23,357,648.95 


T. O. ENDERS, President. AUSTIN DUNHAM, Vice-Pres’t, 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 

G. W. RUSSELL, M. D., Consulting Physician. 

J. C. WEBSTER, Superintendent of Agencies. 


GENERAL AGENTS. 





A. G. DEWET vccveseses Portland, Me.; W. B. GULICK....... Columbia, S. C. 
W. A. STONB......005 Concord, N. H.|C. W. FARRIS .....scceed Augusta, Ga. 
we fe. eee Rutland, Vt.| DAVID CLARKE.......... Mobile, Ala. 
E. E. SARGENT..... St. Johnsbury, Vt.|J. T. MCMILLAN..... Gainesville, Fla. 
DWIGHT CHESTER..... Boston, Mass.| WM. E. FITZGERALD..N. Orleans, La. 
CBr BONO Rcccscces Providence, R. I.| F. E. PERRIN.......0-; Louisville, Ky. 
HEMAN A. TYLER....Hartford, Conn.|W. D. TALBOT...... Nashville, Tenn. 
F. H. WELD & Son..N. Haven, Conn.| ANDREW MILES..... Knoxville, Tenn. 
D, HH. TERRY ...0.- Bridgeport, Conn.| FRANK REMINGTON..Cincinnati, Ohio 
es ee Middletown, Conn.| Geo. F. SADD.......... Geneva, Ohio 
Hi. DB. MOORE ...cccces Hartford, Conn.| HORACE STILSON..... Cleveland, Ohio 
| Re New York City.| R. H. ALLISON........ St. Louis, Mo. 
EDWARD KENT.......Syracuse, N. Y.| THos. C. DAY........... Chicago, III. 
ae SO aa Buffalo, N. Y.|R. W. KEMPSHALL........ Peoria, Il. 
NYE & BALDWIN....... Albany, N. Y.|J. W. & J. E. WHARF....... Olney, Il. 
W. G. CHAFFEE.......Oswego, N. Y.|J. L. MILES...... Cedar Rapids, Iowa 
No. E. BAKER...... Rochester, N. Y.| F. T. & T. C. DAy...Milwaukee, Wis. 

OSHER & THORPE....Auburn, N. Y.|STONE & MARTIN...... Topeka, Kan. 
Wm. ERDTMAN.. 265 Broadway, ae A ee Detroit, Mich 
Ce a ere Malone N. Y} f. P. MORSE ....+<. Portland, Oregon 
ae. Newark, N. J. | JONATHAN KELLOGG. Little Rock, Ark. 
C.. Hee BOG kc ccc Philadelphia, Pa.| WM. H. ORrR....... Montreal, Canada 


D. P. CHAPMAN.......Pittsburgh, Pa. |J. R. ALEXANDER... Montreal, Canada 
T. R. ALEXAND ER....Baltimore, Md.| JOHN GARVIN & Co. Toronto, Canada 
A. H. BRACH...... Wheeling, W. Va.|H. BUCHANAN, Jr....... Newport, Ky. 
Wis See SAMOW 5 8:05 s008% Raleigh, N. C. 





TWENTY-FOURTH ANNUAL STA TEMENT 


OF THE 


BERKSHIRE LIFE 


Insurance Company, 


OF PITTSFIELD, MASS, 


JANUARY 1, 1876. 




















RECEIPTS. 

ne ee ee $488,690.69 

Interest and rents.......-...------------- +--+ 2-++---- 2202-220 191,557-29 
NE NR cd dcctcntindswveeresesstinnsecmeeseebreeee SE eee $680,247.98 

DISBURSEMENTS. 
‘ TO POLICYHOLDERS. 

OP DORI CB ose cnic sc cw sess cccccccesoncccesenessccessess $147,829.56 

coisas nccnddecteebeceebiodswcerewnce 24,204.00 

For dividends and surrendered policies ..........-.-------------- 169,048.81 
341,082.37 

EXPENSES, 

INI ie ccdcvcncnnne ween eneniesssucwdensoncaw $36,510.53 

Salaries of officers sand SEND sive neeeesccnswotsneusesusowescoees 13,987.99 

SE IIS, FUE ain ccwisnccnnnsangrsases sini tunsoenesoee 2433-50 

General office and agency expenses, advertising, printing, etc.... 31,266.45 
: ——— 84,198.47 
Taxes and Re-insurance..... 2.2200 -c0e cece -n02 cence noes cece cons -c0s eo ec nese 10,535.60 
FONE, GOTIOMIINS 6 oc cnscscccsccenscosccecccccesescees secccdussoses se $435,816.44 

ASSETS. 
Nd itis ince beamekenunereneedowisusceeesdaxkcenattee $479,900.00 
City, county, and municipal bonds... 2.00 cone cencceescccessccceccessesecees 153,400.00 
Loans on ort ages, first liens, and approved collaterals. ............- aenieataie 1,774,352.08 
os cada nar aaianatidine~ easaenicadaweme 180,000.00 
INU UND OR DOMES 1 RECO. 55 22a ces eesesessncssncescccesceccecesss 204,351.77 
Stock in Massachusetts National MD idenssstr cients stespensnccnscéadbonp 153,080.00 
Cash in banks, company’s office and in hands of agents (secured)...........-- 48,121.86 
Net deferred premiums and premiums in course of collection.-....-..-...--.- 62,990.43 
RNS RIE ON ROP IIIIN 055 conscinsqnanccnscvewasenstesccsecccssous 55,975.14 
Ne en ee ee 3,000.00 
OE INN sc cccedewvccccnesenedcseenseccesccseus itbpesceseesegecs Hae 
APPROPRIATED AS FOLLOWS: 

Re-insurance reserve (4 per cent actuaries’ table) -..........-..--------.--- $2,727,767.16 
All other actual or contingent liabilities. .............. 222. .-.ccccceccccccce 57:9°3-45 
ne INS ve Siierncasccvedunbucnbesscerssasinschndess 329,500.67 








$3,115,171.28 
Ny A NE rn cucrcncenussbuctucwavewewisessawbehnocsnsewe $499,500.67 
EDWARD BOLTWOOD, President. 


SIXTEENTH ANNUAL STATEMENT 


OF THE 


FOUITABLE 


at Assurance Society, 
FOR THE YEAR ENDING DECEMBER 31, 1875. 









Se IN, DOT CRONE cc ccnsesssdiredsteiewknconoinvastbaettossunes $24,735,034.74 
: INCOME. 
UC .ccavupandeuenseteyniuhienseunsinaneeeesnamian $7,999,991.39 
SES Ee Mca kicteredennieweresiesetensuibarsusies 1,571,894. 69 995789 886.08 
t 341,306,920. 82 
DISBURSEMENTS. 
Claims by death and matured endowments.-.-..........--.-- $2,356,211.98 
Dividends, surrender values and annuities.....-...........- 2,985,799.69 
State, County and ay adas shadiererevvanswewoasesns 56,421.95 
nooo aGGiel Coccarbiwanrwaguekcason oe 404,372.34 
kat mqeetbitn es ct ecidicaduits -deeceriedediieweseus 826,483.99—  6,629,289.95 
Per OO: Pe Sle NR nn a ener eugeweeeuknen $27,677,630.87 
ASSETS. : 
ONES RNG INES os oir oni cn ss sense nsncasswoveucesoes $17,085,951.88 





Real estate, (in New York, Boston, etc.)-_- 53030,484.55 
United States and State stocks, and stocks authorized bylaw.  4,363,742.96 
Loans secured by U. S., and State and Municipal Bonds 54,320.00 
Commuted Commissions  aslieiad neetieaiel habia 37,082.18 
Cash on hand, in Banks, etc., on interes 868,639.51 
Balance of Agents accounts........--.- 237,409. 79— $27,677,630. 87 






Market value of stocks, over cost value_.....-..- - 212,698.1 

Premiums, interest, and rents, due and accrued_...........- 436,184.21 

I I oi ccucdecpuseurneksnskecsseescaausnecace 712,576.00— 1,361,458.8 83 
Total Assets, Dec. 31, 1875...............00. $29, 039, 089.70 


TotTav LiaBiLitigs, including reserve for re-insurance of existing policies.. $24,523,170.28 
Total Surplus to Policyholders...................... $4,515,919.42 
New Business in 1875, 8,583 Policies, assuring $30,538,017. 

Outstanding Risks, $178,632 ,686 
From the undivided surplus of $4,515,919.42 the Society has declared a reversionary 
dividend, available on settlement of next annual premium, to participating policies, propor - 

tionate to their contribution to surplus. 
The cash value of such reversion may be used in settlement of premium if the policy- 
holder so elect. 
The valuation of the policies outstanding has been made on the American Experience 
Table, according to the legal standard of the state of New York. 
GEO. W. PHILLIPS, 
J. G. VAN CISE, 


HENRY B. HYDE, President, 


Actuaries. 


JAMES W. ALEXANDER, Vice-Pres't. 





UNIVERSAL LIFE 


Insurance Company, 
Nos. 17 & 19 WARREN STREET, NEW YORK. 


Premiums much less than in other Companies. 


STATEMENT, JAN. 1, 1876. 
Accumulated assets, . .... , $5,491,635 
Gross liabilities, including reserve, ( SP ) 4,834,182 
Sereies, Jom. =, CB7G, 2 ns kt ee 657,453 


Income for 1875, . ... +. « 3,391,645 
Policies issued during 1875, . . . . .. . 6,408 
Amount of new insurance, 14.575,219 
Amount of insurance in force, . . . . , 35,907,240 
Net increase in 1875, in amount insured, 7,383,611 


OFFICERS: 
WILLIAM WALKER, President. HENRY J. FURBER, Vice-Pres’t. 
JOHN H. BEWLEY, Secretary. GEORGE L. MONTAGUE, Actuary. 
EDWARD W. LAMBERT, Medical Examiner. 


ACENCY DEPARTMENT: 


CHARLES P. GRIFFIN, General Manager. 
SAMUEL I, KNIGHT, Superintendent, 





JAMES M, BARKER, Vice-President. 


JAMES W. HULL, Secretary. 
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Union Mutua. 


LIFE INSURANCE COMPANY, 


Or MAINE. 


Directors’ Office, 153 Tremont Street, Boston. 


JOHN E. DE WITT, President. 


Assets, Ten Milhon Dollars, 


SURPLUS, per Mass. Standard, $1,250,000. 


DANIEL SHARP, Vice-President. 


D. L. GALLUP, Secretary and Actuary. 


JOHN C, SHARP, M.D., Medical Examiner, 


GLOBE 


Mutual Life Insurance Company. 





PLINY FREEMAN, President. 


W. STURGIS, Man'g Direc. Agencies. JAS. M. FREEMAN, Secretary. 


F, H. SEWELL, Actuary. JAS. F. BURNS, Sup’t Agents. 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1876, $4,413,035.68 


ALL Forms OF LIFE AND ENDOWMENT POLICIES ISSUED. 


A Careful Examination of the Reserve Dividend Plan of Insur- 
ance ts invited. A New and peculiarly Attractive Feature. 


Every reasonable advantage given to Policyholders. 


PREMIUMS AND LOSSES PAID IN CASH. 


No RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents. 


APPLY AT THE HOME OFFICE, 








THE 


WASHINGTON LIFE 


of New York. 


Insurance Company, 


“a 





President. 
Vice-President 
“M “Ad 


, oR., 
Secretary. 


‘sasquad py foz.dus ‘HONAYA 'S 
*kavjasraS-junjsissph ‘NNOW SQUAD 





CYRUS CURTISS, 
A. BREWER 
WM. HAXTUN, 
4 mvxg pepe ‘KAVAYO.W “A 


W. 


—* ~~ 


Cash Assets, $5,265,495.36 
Invested in the best Class of Securities, 


Surplus, . . $786,593.00 


_The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 


All the profits are divided among the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, Ill. 


PHGENIX MUTUAL 


Life Insurance Company, 





‘OF HARTFORD, CONN. 





$10,000,000 
1,000,000 


Assets over, - - - 
Surplus, over - : : 





A. C. GOODMAN, President. 


J. B. BUNCE, Vice-President. 


ESTABLISHED A. D. 1850. 
THE 


MANHATTAN 


Life Insurance Company, of New York. 


Has Paid $6,500,000 Death Claims. 


Has Paid $4,560,000 Return Premiums to Policyholders. 
HAS ASURPLUS OF MORE THAN $1,600,000 OVER LIABILITIES 


And a Ratio of $120.00 Assets for every $100.00 Liabilities, 
By New York STANDARD oF VALUATION. 
IT GIVES THE BEST INSURANCE ON THE BEST LIVES, 
AT THE MOST FAVORABLE RATES. 


Examine the Plans and Rates of this Company. 


HENRY STOKES, President. S * qzecemn, pens 
C. Y. Wemp.e, Vice-President. . Y. Wempce, | , . 
J. L. Hause, Secretary. H. B, Stoxas, ' | 4%’ Seeretaries. 


J. M. HOLCOMBE, Secretary. 
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CANADA 


Lire ASSURANCE COMPANY. 


Established 1847. 


Capital and Funds, over $3,000,000 


HEAD OFFICE; 


HAMILTON, ONTARIO. 


Managing Director and President, A. G. RAMSAY, F. I, A. 
Vice-President, JAS. HAMILTON, M.D. 
Secretary, R. HILLS, 

Medical Advisers, J. D. MACDONALD, M. D., and 
J. A. MULLIN, M. D. 


The Company has Agents in all the principal towns 
throughout Canada, and a correspondent in London (Eng- 
land), authorized to accept premiums when that may be 
convenient to the assured. 


Every. information may be obtained at the Head Office 
in Hamilton, Ont., or at any of the Agencies. 





ENN MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 


$5,940,006.37 


ENTIRELY MUTUAL. 


Assets, - - - - = 


made Annually, reducing the 


second year. 


Dividends payments the 


Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President. 
SAMUEL E. STOKES, - - + _ Vice-President. 
H. S. STEPHENS, - . . - ad Vice-President. 
HENRY AUSTIE, - - . - - Secretary. 
JAS. WEIR MASON, - - - «+ = Actuary, 
J. W. IREDELL, Sup’t of Agencies, Cincinnati, O. 


FAMES H. LANGFORD, General Agent, 
No. 167 Broadway, N. Y. 





THE 


ree LIFE AND ACCIDENT 


INSURANCE COMPANY, 


OF HARTFORD, CONN, 





Cash Assets, Jan. 1, 1877, $4,053,159.24 
Surplus to Policyholders, 1,415,295.10 
Cash Benefits Paid, —3,,529,719.76 


GENERAL ACCIDENT POLICIES for the year or month, 
written by Agents. 
AND ENDOWMENT INSURANCE of the best 
forms at Low Cash Rates. 
JAMES G. BATTERSON, President. 


Ropney Dennis, Sec’y. 





LIFE 


Joun E. Morris, Ass’¢ Sec’y. 





New York City Office, 207 Broadway. 








THE 
H OMCZOPATHIC MUTUAL LIFE 


Insurance Company, 


No. Broapway, N. Y, 


231 





D. D. T MARSHALL, President. 

E, M. KELLOGG, M.D., Vice-President, 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Coxnse/. 
D, P, FACKLER, Actuary. 





Homeeopathists insured at Lower Rates than in any 
company. 

Women insu at same rates as men. 

No restrictions on residence or occupation, 


Policyholders voters at election of Directors. 





ACTIVE AND RESPONSIBLE AGENTS WANTED, 


ia, VALLEY LIFE INS. CO. 


LEAVENWORTH, KANSAS. 
ISSUES 
REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 


AND 
INDUSTRIAL POLICIES. 


Ce” Send for a Circular. 


LEGAL INTEREST : Connecticut 6 per cent, New York 
7 per cent, Missouri ro per cent, Kansas 12 per cent. 


Eastern companies invest their money at Six per cent, while 
the Missouri Valley makes its investments at Twetve per 
cent or more. 


This Company Declares Dividends upon the First 
Payment. 
D. M. SWAN, President. 
J. I. JONES, Sec’y. J. L. ABERNATHY, Vice Pres’t. 





—— LIFE 
INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y, 


CHRISTIAN W. BOUCK, President. 
D. PARKS FACKLER, Consulting Actuary. 
WILLIAM M. COLE, Secretary. 
DANIEL AYRES, M.D., LL.D., Medical Director. 


Assets, $2,450,060.00 








— 
LIFE INSURANCE COMPANY, 
Or PHILADELPHIA, 


S. E. Corner Fourth and Walnut Streets. 


GEORGE W. HILL, President. 
GEORGE NUGENT, Vice-President. 
JOHN C. SIMS, Actuary. 


JOHN S, WILSON, Secretary and Treasurer, 
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TWENTY-NINTH ANNUAL REPORT 


OF THE 


PENN 


Mutual Life Insurance Company, 


OF PHILADELPHIA. 


OFFICE: No. ms ‘CHE STNUT STREET. 














Ramte FONG S, 1IGG vice sccsvicnrisnnsnessd $5,230,588.28 
RECEIPTS. 

Premium receipts..........---..<. $1,194,380.44 

Interest received ............---.- 315,143.16 
$1,509,523.60 

Deferred paymetits, ........cccessccnsceces-ccce 105,520.75 

Increase in value of stocks, etc.....-.-----.-..- 160,730.64 

PS Twins ink et sa ecenbe dane sesnes 90,887.39 

i ee $7,097,250 66 

DISBURSEMENTS. 

Losses and Endowments paid---...- $377,039.53 

Dividends to policyholders -.......-. 329,741.54 

Surrendered policies......-..----..- 195,578.74 

RG-GHSUTEROE, GUE. 6650205 550655000 20,985.53 

Commissions, Salaries, etc.........-. 210,316.34 

Taxes, advertising, etc ............. 23,582.61 








$1,157,244.29 








- $5 ,940,006.37 
ASSETS. 


United States five and six per cent bonds, Phila- 














delphia and city loans, seven per cent mort- 

gage bonds, banks and other stocks. ........-- $1,969,744.48 
Mortgages, all first liens on property valued 

Ot DG WOO M00. 205 cccesccnccccesessecscccsccess 2,3173,662.53 
Premium notes, secured by policies. ...........- 722,384.35 
Loans on collaterals, etc.........ce0.------.---- 167,045.34 
Agents’ balances secured by bonds.-...-......-. 29,551.26 
Premiums on policies not reported, net......-.--. 62,313.40 
Deferred payments due in 1877, net.....-..----. 43,207.35 
Interest due and accrued on loans... -...-..---- 90,887.39 
Cash on hand and in trust companies. ......-..- 122,977.01 
Real estate owned by the company--.-..........-. 404,880.25 
Furniture at home offices and agencies .......... 13,353.01 
I oiica isin tcitis hana gteinenteaisiaaeina edad $5,940,005. 37 

LIABILITIES. 

Death losses, etc., not yet due....... $101,796.00 
Re-insurance reserve, 44% per cent 

Actuary’ s tales, O00... ccc6sse.- 4,635,232.14 

——— 4.737,028.14 

Surplus for policyholders 4% per cent basis... .. $1,202,978.23 
Number of Policies issued in 1876 -.....-----.-- 2,276 
Aeneas there Gh 1076...2< cndcc ncn csv ccc. sees $6,750.370.00 
Number of Policies in force.........---..--.---- 10,643 
PEE AE GR cncccceccsce staan extiniicenye $31,055,730.00 


SAMUEL C. HUEY, President. 


SAMUEL E, STOKES, Vice-President. 
H. S. STEPHENS, 2d Vice-President. 
JAS. WEIR MASON, Actuary. 
HENRY AUSTIE, Secretary. 
HENRY C. BROWN, Assistant Secretary. 





WASHINGTON 


Life Ins. Co. of N. Y. 





Sound to the Core! Its management “ Able, 
Prudent and Honorable !” 





Read the following Official Certificates : 
INSURANCE DEPARTMENT, i 
ALBANY, January 23d, 1877. § 
To the Editors of the Evening Fournal: 

Having caused a saan examination to be made of the 
condition and affairs of the Washington Life Insurance Com- 
pany of New York, as of the 31st day of December, 1876, by 
Hon. John A. McCall, Jr., Deputy Superintendent, duly ap- 
pointed by me for that purpose, and deeming it for the public 
interests that the result of his investigation should be pub- 
lished, I herewith enclose his report for publication, 

Very respectfully yours, W. Somytu, 
Acting Superintendent. 


ALBANY, January 23d, 1877. 


Hon. William Smyth, Acting Supt. New York Insurance 
Department. 

I respectfully report that in accordance with the provisions 
contained in your appointment No. 362, dated December 26th, 
1876, and with the assistance of Messrs. Ballard, Willis and 
W. H. Smyth, I have completed an examination of the 
Washington Life Insurance Company of New York City. 

The very satisfactory condition of the company as exhib- 
ited below is attributable to the management of its affairs by 
able, prudent and honorable men, It gives me pleasure to 
state that in a minute and exacting investigation I find noth- 
ing to condemn, but, on the contrary, much to commend, 

Complete Schedules of mortgages, deferred premiums and 
real estate investments as of December 31st, 1876, being the 
date of examination, have been placed on file in the depart- 


ment. 
The following are the assets and liabilities : 
ASSETS. 
DO RON cic pnccersocesecccnpens prknieeaen - $159,284 80 
ee 2,334,252 79 
Ns Or Se I Se eiigcetecneidcssesnusdscon 116,654 18 
Accrued interest on investments.-.............-- 53,071 26 
Loans on policies within their value_...........- 19,109 46 
Net uncollected and deferred premiums......... 180,429 95 
Par Market 
tocks and bonds: Value. . Value. 
uP S. 6’s, registered - - $510,000 $581,400 
N. Y. State 7'S, regis'd 100,000 100,000 
N. Y. City 7’s, regis’d 990,000 1,138,500 
= Y. City 5's, . * regis’ "d 122,200 122,200 
Brookly n 75, regist’'d 260,000 299,000 
Brooklyn 6's, regist’'d 100,000 107,000 
Kingston City coupons, 
| Re 11,000 11,000 








$2,093,200 $2,359,100 $2,359,100 00 




















RR Wires cesccotscnsaseniniouin 43,592 92 
CO $5,265.495 36 
Deduct items not admitted : 

Mortgages taken for debt....._..- $10,838 81 

Value of real estate over depart 

MONE: Ts sic cccccsawcses 37,784 80 

ee ae 43.592 92 

— $92,216 53 
Total admitted assets...................... $5,173,278 83 
LIABILITIES. 

Net value of outstanding policies..........-..- $4,337,644 00 

Unpaid losses and endowments not due_...-_.--. 43,300 82 

Premiums paid in advance-_-.............-.--- 2,388 st 

Unpaid dividends to stockholders---.-.-......-.-. 346 50 

BY SEES RSA ees ee 3,000 00 

Total liabilities as to policyholders......-.-- $4,386,685 83 

Surplus as regards policyholdeis_..-..... $786,593 00 
Aggregate............ gp comsspenensinna $5,173,278 83 
I Mitt i kkiicereccuwsinnnennne $125,000 00 


Respectfully submitted, 
Foon A. McCa tt, Jr., Deputy Supt. 


CYRUS CURTISS, President. 


Cyrus Munn, Assistant Sec. | W. A. Brewer, Jr.,Vice Pres. 
E. S. Frencn, Sup’t of Ag’s. | W. Haxtun, Secretary. 
B, W. McCreapy, M. D., Medical Examiner. 








26TH SEMI-ANNUAL STATEMENT 


OF THE 


RAVELERS. 


HARTrorD, ConN., January 1, 1877. 


ASSETs. 
Real estate owned by the company.......... 
Cash on hand and in bank.................. 
Loans on first mortgages real estate. ........- 
Appraised value of same, $6,665,923.-....-. 





$141,428.78 
109,802.58 
2,239,727.50 


PETG I acdc cctocncicccseuneee satin 122,346.93 
SPN DUNN cc cnacnaseenaneseso 53,008.05 
Premiums due and unreported_............-. 70,294.40 
United States government bonds...........- 369,370.00 
State and municipal bonds.................. 148,817.00 
Railroad stocks and bonds.................. 195,165.00 


602,599.00 


$4,053,159.24 


$191,188.52 


Bank and Insurance stocks................. 





Pe BB vidccitaincsn en secu : 
LIABILITIES, 
Reserve for 7 insurance, accident dep’t.....-. 








Reserve, N. Standard (4%) life dep’t....-.- 2,306,350.62 
Claims LR and not due, and all other 

EEE era LA 140,325.co 

PO ONS 5 ian ddsecaniccceesaa $2,637,864.14 





Surplus as regards policyholders........ $1,415.295.10 
Surplus as above, on four per cent reserve, Mass. and Conn. 
standard, $1,170,854.24. 
Statistics of the Year 1876. 


Lire DEPARTMENT. 


Number of Life Policies written in 1876_...-... 2,422 
Whole number Life Policies written to date--.. 25,964 
Whole number Life of Policies in force........ 10,833 
ORE SEE DINE occ ennconsscesctcoeened $19,146,391.00 
Net decrease in amount insured. as $22,723.00 
Total Claims paid in Life Dep: urtment. $968,888.55 
ACCIDENT DEPARTMENT. 
Number of Accident Policies written in 1876 39,613 
Cash Premiums received for same.......---.-- $677,445.28 
Gain in Premiums over 1875..........-...----- $80,465.74 
Gain in Policies written over 1875-- salad 6,756 
Whole number Accident Policies written......- 4359777 
Number Accident Claims paid in 1876.........- 2,621 
Amount Accident Claims paid in 1876.......... $277,093.42 
Whole number Accident Einiins —_-- eee 25,876 
Whole amount Accident Claims paid. . oot $2,560,831.21 
Total Losses paid, both departments, .........- $3,529,719.76 


JAS. G. BAT TE RSON, President. 
Joun E. Morris, Ass’t’Sec’y. Ropney Dennis, Sec'y. 


NEW —— OFFICE, No. 207 BROADWAY. 


. M. Jounson, Manager. 


EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY, 
No. 39 STATE STREET, Boston, 


Accumulated Fund, Jan.1,1876 - $14,399,528 


SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 
UPON THE CONTRIBUTION PLAN 
or terms, etc., address either of the under ned : 


jos. M. GIBBENS, BENJ. F. STE ENS, 
Secretary. 5 President. 
DWIGHT ated me W. C. WRIGHT, 
Co Actuary. 


sel. 
Ww. W. MORLAND, M.D., Medical Examiner. 





] ~ QUISIANA EQUITABLE LIFE 
INSURANCE COMPANY, 
New ORLEANS. 


SAMUEL M. TODD, President. 
ROBT. W. OGDEN, Vice-President. 
ANDREW PATTON, 2d Vice-Pres’t 
WM. HENDERSON, Secretary. 


Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 








OBILE LIFE 


INSURANCE COMPANY, 
Of Mobile, Ala. 
MAURICE McCARTHY, - - - President. 
H. M. FRIEND, - - . - - - Secretary. 
SHEPPARD HOMANS, - - - - Actuary. 
Good Traveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 








; TLANTIC MUTUAL LIFE 
INSURANCE COMPANY, 
ALBANY, N. Y. 


ROBERT H. PRUYN, President, 
JAMES HENDRICK, Vice President, 
WALTER BROWN, Secretary. 


New York Office, No. 4 WARREN STREET, 
J. A. TABER, Manager of General Agencies. 
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MANAGER FOR 


GEORGE WOOD, 


ILLINOIS, 
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McDONALD & BEDDALL, 
“ | Y 
METROPOLITAN DISTRICT, A | STATE OF NEW YORE, 
No. B86 Wall St., New York. L. 
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we Ee 
ple OF LIVERPOOL, ENGLAND. _¢— 
~ CAPITAL, . . . $10,000,000, Gold. 
5 | Total Assets, . $18,009,429.05. 
< £ 
- 2. Reinsurance Reserve, : ; ‘ : $12,161,511 
.A 3 Surplus for Policyholders,  . ; , . 5,312,160 
- = Annual Income, ay . ‘ , 5,000,000 
Y oO Assets in United States, . . . 2,500,000 
(x) -_ Se nies 
ie ts Insures Dwellings, Stores, Merchandise 
3 = Warehouses, &c,, against Loss by 
_ co “3 Fire, at Equitable Rates. 
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: SOHN MeLaREW _____——7iyet WEF 
1 | CLAREN, Chief Managets = — 
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CHARLES H. CASE, R 
MANAGER FOR 6) 
MINNESOTA, MISSOURI, Y 
MICHIGAN, NEBRASKA, lOWA, wed ao 
WISCONSIN, KANSAS, COLORADO A | , _— 
No. 120 La Salle St., Chicago. L 
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THE SPECTATOR 


NEW YORK: CHICAGO. 


UNWARRANTED ALARM. 


HAT the present distrust of life insurance companies, which 
TT amounts to almost a panic, is without any excuse, cannot be 
claimed. That it is not justified by the facts is clear to those who are 
well informed, and may be clear to all who will take the pains to be- 
come informed. 

It naturally follows that when people find defects and failure where 
they had placed impiicit confidence, they should at once leap to the 
other extreme and withhold all confidence. The disturbance of blind 
unwarranted trust must result in this. It is always true that those 
who do not stop to discriminate in their giving of confidence will not 
discriminate in their denunciations. And until recently a large part of 
the community blindly believed that the system of life insurance pos- 
sessed some attribute which made it proof against the misfortunes 
and bad management which were sufficient to cause the ruin of any 
other human institution. (And recent disclosures seem to indicate that 
this belief was entertained by some of the officers of life insurance 
companies. But this is a more charitable view than we feel called upon 
to take of their conduct.) It follows therefore that when this implicit 
faith is disturbed no middle ground will be taken, and all companies 
and the whole system, and all men engaged in the business will be in- 
cluded in the sweeping denunciation. Just here the application of a 
little plain common sense would conduce to the comfort of those who 
are so much disturbed, and to the future advantage of those who are 
dependent upon them. 

Banks have failed, and their officers have been proven to be dishonest, 
and yet we do not hear that the system of banking is entirely wrong or 
that all banks are untrustworthy, and all bank officers scoundrels, 
gorged with ill-gotten wealth. Men continue to deposit money in 
banks, and never dream of entirely dispensing with the facilities which 
they afford the mercantile community. Merchants, manufacturers, 
private trustees fail and are proven to be scoundrels, and abscond, and 
yet we do not hear that all trade and manufacturing are going to 
inevitable ruin, and that there should be no more private trusts 
created. And yet such a panic would be not one jot more absurd than 
the senseless clamor which is raised about life insurance because 
officers have been discovered in the betrayal of trusts. For, be it re- 
membered, THE SPECTATOR holds that a faithfully and intelligently 
managed life insurance company cannot fail, the present gabble about 
the depreciation of values to the contrary notwithstanding. It would 
indeed be strange if the management of life insurance companies 
could be kept entirely free from bad men who are greedy, when bad 
men who are greedy find no insurmountable obstacle in the way of 
their entry into every other class of business and social and religious 
trusts. A few years ago there was a somewhat notorious case of the 
treasurer of a fashionable church in New York who had systematically 
embezzled the funds in his charge during a period of three years, hav- 
ing, as he acknowledged, no other source of income for the support of 
his family during the entire period. What would be thought of the 
man who would, in view of this fact, pronounce all church corporations 
the subjects of embezzlement by their treasurers? And the man who 
would do that would manifest quite as good judgment as the people 
who decry life insurance as a system, and all life insurance companies, 
because of the recent failure of two companies, and the possible col- 
lapse of a few others for whose failure abundant cause can be assigned. 
That there are numerous companies in New York and New England 
and elsewhere which are beyond the possible reach of any such causes 
now, and beyond their probable reach during the next hundred years, 
is easily demonstrable. 

There is no room for doubt that the examinations of companies which 
the various departments have promised to make will disclose a degree 





of solidity in the character of companies which will cause those who 
have expressed doubts, and who profess to be intelligent, to blush for 
shame at the evidence of their own stupidity. The fright based on 
the shrinkage in the value of real estate has little more than a shadow 
for its foundation. Numerous company managers have anticipated and 
prepared for this; and while they have been compelled to purchase 
property at foreclosure sales they have purchased much of it at a price 
which has enabled them to sell at a profit, or rent the purchased prem- 
ises at a rate to make their purchase a profitable investment. It was 
only a few months ago that the New York daily papers entertained their 
readers with a pathetic story, and excited them with doleful groans 
about the merciless conduct of a life insurance company which had 
purchased a piece of property at foreclosure sale, and subsequently sold 
it at a few thousand dollars advance, and would not give the mortga- 
gor the profit in the transaction. And now some of those same papers 
are groaning even more dolefully because the same life insurance com- 
pany, and some others, imperil their solvency by the purchase of pro- 
perty at foreclosure sales. And the people take up the groan and 
echo it far and wide. 

The fact is, that in some instances sagacious officers have prepared 
for the present depression by marking down assets of various kinds, 
from year to year, and by holding an increased surplus, so that 
instead of to-day being less secure than they appear, they are in a much 
better condition than their annual statements will indicate. 

THE SPECTATOR is by no means inclined to find excuse or palliation 
for officers who have been imprudent or unfaithful in their management, 
and we would not soften one iota the censure visited upon them by dis- 
appointed policyholders. On the contrary, we would add emphasis to 
it, and warn all other officers that similar misconduct on their part will 
meet with no kindness or leniency in these pages ; but we do insist that 
the system of life insurance is entitled to ccnfidence, and that there are 
numerous companies which are worthy of the highest degree of trust. 





ONE OF THE DEMANDS OF THE PRESENT 
SITUATION. 


LL intelligent men whose occupations require them to carefully 
A observe the present situation in life insurance, and whose infor- 
mation qualifies them to analyze the facts, recognize the present as a 
period in the history of the business in the United States when the 
most careful, comprehensive, sagacious and faithful work possible is 
essential to the future success, if not to the prolonged existence, of the 
business. 

The disturbance of public confidence caused by recent developments 
in a business which has hitherto been regarded as the embodiment of 
the highest possible degree of security, and by the discovery of un- 
faithfulness in those whose names have been regarded as synonyms of 
honesty and trustworthiness, is in no sense a trivial matter. It is in- 
evitable that the strongest and best institutions should suffer in conse- 
quence, and it is equally inevitable that the most faithful and most 
able managers should, as a consequence of recent disclosures, be re- 
garded with less confidence than formerly, if not with positive suspicion, 
by those who are unable or indisposed to made nice discriminations. 

This situation, albeit it unjustified, must be recognized and should 
be met with an intelligent apprehension of the present and a sagacious 
anticipation of the future. And whatever sagacity may be employed 
in looking at the probable future, will be materially aided by a critical 
view of the past. This may sound platitudinous, but we are sure that 
some managers of life insurance companies will be, to say the least, 
none the worse for reading it and pausing to think. 

If the people were better informed on the subject of life insurance ; if 
they knew more about the fundamental principles and theories of the 
system, and more about the practices of the well-managed companies, 
the doubt and distrust caused by recent deplorable events would be 
much less in extent and in degree. This is obvious, and certainly no 
officer of a company which is sound to-day will dispute it. It goes 
without saying, then, that a wide and thorough dissemination of the 
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real facts touching the accuracy of the theories on which the business is 
based, the safety of its assumptions, and the present and future solvency 
of the companies generally, would contribute largely to the removal of 





the prevailing distrust. 
THE SPECTATOR has heretofore directed attention to the fact that 


the general misconception of the relations between companies and their 
policyholders, and of the methods of the business, was largely attribu- 
table to the faults of officers themselves. They have been willing, or 
at least not active in the display of unwillingness, that the business 
should be surrounded by what appeared to be impenetrable mystery. 
They have many times left a conscientious agent in bewildered ignor- 
ance when he desired to obtain knowledge which he thought would 
aid him in effective work, and which certainly would have aided him in 
avoiding misrepresentation. The remark once made by an officer of a 
leading company, that “a solicitor ought not to know too much about 
the business,”’ fairly indexes the conduct of far too many officers. That 
officer has since been promoted, as he deserved to be, but it is to be 
hoped that he has seen the error of keeping solicitors in ignorance 

That the people should not know too much about the business has 
apparently been the opinion of many officers, and the fruits of igno- 
rance are now plentiful in the stores of those who are in a large degree 
responsible for it. Two companies managed unskilfully or dishon- 
estly, or both, are shown to be insolvent, and the people who have 
not been given information which would enable them to discriminate 
between a faulty system and faulty management, cannot see any differ- 
ence between those companies and half a score of companies whose 
solvency is apparent beyond question, to those who know the facts, and 
of the honesty of whose management thereis no room for doubt. Two 
companies are found to be insecure and the conclusion is reached by 
one grand jump, that all companies must be insecure. As we have 
said, those who are now suffering directly as the objects of this foolish 
conclusion, are but reaping the legitimate fruit of the seed they have 
sown, and they are therefore entitled to less pity than some of them 
claim. But they can begin now and in a large degree repair the wrong. 

But blame for this condition of ignorance attaches not alone to the 
officers of companies. Agents have made large contributions to it. 
They have mistakingly supposed that their profit was to be found in 
mystification and misrepresentation, and hence have talked of achieve- 
ments which had no foundation except in their own imagination, and 
have promised impossibilities. And their errors nave come not alone 
from that fertile source of fiction, probable dividends to policyholders, 
but from other opportunities which are sure to present themselves to 
the ambitious and not over-scrupulous solicitor. 

But all these faults of officers and agents do not furnish an adequate 
excuse for the pecple who are so ignorant of a matter in which they 
have so important an interest as they have in life insurance. There 
would be but one opinion of a man who invested in railroad or bank 
stocks for the benefit of his widow and orphans, and knew nothing 
and made no effort to learn anything of the sources of revenue and the 
channels of expenditure of railroads and banks, and could tell abso- 
lutely nothing of their condition on an examination of their annual bal- 
ance sheet? And would such a man act with less wisdom than is 
manifested by a very large majority of the people in reference to life 
insurance ? 

The duty of companies suggested by these reflections is too obvious 
to require more than bare mention. They should employ the best 
possible facilities for instructing their agents and instructing the pub- 
lic. Especial care should be taken to inform policyholders of the facts, 
an accurate knowledge of which will prevent them from allowing their 
policies to lapse. This duty should be pointed out to agents as their 
most important duty during these days of doubt. And agents in doing 
this duty should not disguise or try to paint in attractive colors any of 
the damaging facts which have already come to light or may be here- 
after disclosed. ‘The plain naked truth, and all the truth, regarding 


the system and the particular company which is the subject of consid- 

eration should be given, and the real substantial merits of life insurance 

should be shown and no fictitious merits should be claimed for it. 
Doubtless there are many officers and many agents who will think that 
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these hints have no application to them, for the reason that they have 
heretofore done, and are now doing, their full duty in this regard, when in 
fact they have only half done their duty, as they will see on a careful 
examination of themselves and their practices. And we are sure that 
we have done them and their customers a kindness, and we will hope a 
real service, in directing their attention to thoughts which will cer- 
tainly appear familiar to them. 





DIVIDENDS IN FIRE INSURANCE. 
S THE SPECTATOR feared, in the December and January num- 
bers would be the fact, several fire insurance companies, as 
will be seen by reference to the table published on another page, have 
made dividends not warranted by the earnings of the year 1876; have 
made dividends not earned by the business of the year. This was an 
unwise thing to do. 

We can fully apprehend the desires of stockholders, and the emphasis 
with which they would express their disappointment if no dividend 
were made, and we can also appreciate the desire of officers to meet 
the demands of stockholders, but the fact that to do a duty requires 
courage and determination, is not an adequate excuse for shirking the 
duty and yielding to the demands of those who place their immediate 
advantage above permanent security in the scale of desirability. 
Anticipating future profits on a business which is now suffering seriously 
from the general depression and from special disturbances peculiar to 
itself, neither of which causes of suffering promises a speedy ending, is 
clearly unwise to the point of recklessness. That companies have a 
legal right to divide their surplus regardless of when it was earned is 
admitted, but hewing close to the line of the law is no less unwise 
in this than in many other affairs of life. 

That it might be expedient for a company to pay a dividend equal to 
legal interest, a portion of which must come out of the earnings of 
former years, is true, though even that would be less creditable to the 
sagacity and prudence of officers than the accumulation of recent earn- 
ings at the expense of any dividend at all. But of the inexpediency of 
paying a Io per cent dividend when the net earnings of the past year 
have been nothing, and a net loss, however small, has been incurred, 
there can be no possible question in the minds of those who give the 
matter a moment’s careful thought ; and this is what some companies, 
it will be observed, have done. And they have done this in the face of 
the fact that there is no reason to hope for the immediate restoration of 
rates to a remunerative scale, or of the revival of that degree of pros- 
perity to trade generally which will render the volume of business per- 
ceptibly larger, and the number of “ mysterious fires’’ appreciably 
smaller. There is much reason to fear that when the balance .sheets 
for the business of 1876 are all made among the traders and manufac- 
turers throughout the country, there will be an increased number of 
“accidental ”’ fires, and the insurance companies will be called upon to 
pay the price of many unsalable stocks of goods and many unprofitable 
factories. These probabilities should be borne in mind by underwrit- 
ers, and the officers and directors of companies should have paid more 
heed to them than many of them seem to have done when they declared 
dividends which must be paid out of the earnings of more prosperous 
years than 1876 was, and 1877 promises to be. 

If the companies which have paid inexpedient dividends find that 
a loss of business results from their temerity, they can blame none but 
themselves, and they need not be surprised. Propertyowners have 
learned to look with more care than they formerly did at the condition 
and practices of companies whose promises of indemnity they are asked 
to purchase. In times past, a board of directors composed of highly 
reputable citizens and a well appearing president or secretary, were 
quite sufficient to give a company credit and custom among the people. 
But these things, albeit necessary now, are no longer all that property- 
owners require to give them confidence in an institution. They de- 
mand to know what degree of prudence and skill characterize the man- 
agement, and how much and how invested are the assets and what the 
liabilities. With these facts in view, they judge of the degree of 
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confidence they may extend to the institution. Hence, it is certainly 
fair to presume that companies which have imprudently made dividends 
will suffer a loss of business in consequence which will more than bal- 
ance the temporary advantage which stockholders derive from a divi- 
dend now. And if officers should be able to keep the volume of 
business up to the present figures, they will inevitably suffer from a 
reduction in quality, for the most desirable risks are sure to seek the 
most desirable companies, and those are not the companies which 
have made imprudent dividends. 





INSURANCE COMPANIES SHOULD RESIST 
UNFUST CLAIMS. 


NSURANCE companies, both life and fire, pay in the aggregate 
] large sums of money each year to avoid what they regard as the 
unfavorable influence of litigation on business. Agents are prone to 
say in effect: A law suit in this case ora refusal to pay the claim 
promptly will do my business much damage, and the company yields 
its rights and pays a claim which has neither law or equity for its 
foundation. Agents and officers are grossly mistaken in their estimate 
of the effect of an honest defence made by a company against an unjust 
or illegal claim. There is that in the human character which Jeads 
men to admire those who have the courage of their convictions and the 
bravery to defend their rights; and while there are some who are sure 
to decry an insurance company which refuses to be defrauded, or as in 
the case of a mutual insurance company, refuses to permit honest poli- 
cyholders to be robbed, there are others and many more who commend 
and will extend their custom to a company which defends itself against 
manifest wrong and protects its policyholders against any attempt, 
however made, to take from them money which should remain in their 
treasury. 

But there are other than mere politic considerations which should have 
weight in this matter. Insurance contracts should be interpreted by 
the law governing contracts generally, and the party to a contract who 
has wilfully violated any covenant of it should suffer the legitimate con- 
sequences. Of course, there should not be, and THE SPECTATOR 
would not advise or approve, merely technical defenses to avoid the 
payment of a policy, but the officers of insurance companies are merely 
trustees for policyholders or stockholders, as the case may be, and they 
have no right to pay out money belonging to those whose trustees they 
are, except on a demand which is legal, or in the highest degree equita- 
ble. And much money is paid by insurance companies every year on 
demands which are clearly illegal and conspicuously inequitable. The 
wrong done by such payments is not all summed up in the direct injus- 
tice done by improperly disbursing trust funds, but every such payment 
furnishes encouragement to those who are willing to commit fraud on 
insurance companies, and the number of such persons is always large, 
and at this time much larger than usual. Probably there has not been 
a time within the memory of the present generation, if within the 
memory of the past one or two generations, when there were so many 
impecunious persons desirous of gaining a livelihood without doing hon- 
est work as there are at the beginning of this year of grace, 1877—to 
say nothing of those who would be willing to work honestly if they 
had an opportunity, but who yield to the temptations of misfortune and 
become vicious and then criminal. 

The danger to fire insurance companies, at this time, from the pre- 
vailing pecuniary distress is apparent, but there are many who either 
cannot see or effect blindness to the fact that life insurance companies 
also are in great danger from similar causes; and the fact is indisputa- 
ble. The number of men who have, in prosperous times, purchased life 
insurance from the best of motives, and with the purest intentions, and 
who have not the courage to face and fight the misfortunes of these 
stringent times, when their death will result in pecuniary advantage to 
their families, is much larger than is apprehended by those who have 
given only superficial study to human character, and the inevitable 
effect of business troubles. 

We leave out of the account the cases in which attempts are made 





to defraud life insurance companies by a pretense of the death of the 
insured, when in fact he has only disappeared to return when his claim 
is paid and there is supposed to be no danger of a discovery of the 
fraud. These cases are comparatively few and easily discovered. But 
the number of those who, having hitherto obtained life policies are 
now willing to escape trom the burdens of life and the fancied disgrace 
of poverty by suicide which will render their dependents secure from 
pecuniary want, is large and constantly increasing. And life insurance 
companies cannot be too watchful to avoid becoming the victims of 
such fraud. 

The number who will endeavor to obtain policies for the purpose of 
defrauding a company, is of course much larger than usual during 
these times when many of the avenues of profit customarily open to 
the venturesome and unscrupulous are closed. 

Fire underwriters are accustomed to take into account in connection 
with every risk proposed, the element of moral hazard, but only a few 
life underwriters ever give one thought to this element of risk; and it 
is quite as important an element in life insurance as in fire insurance. 
An officer of a life insurance company who has met with the just re- 
ward for his sagacity and skill in managing the affairs of a large com- 
pany was asked in 1869, to assist a solicitor in getting an application 
for a policy on the life of James Fisk, Jr., and he declined with the re- 
mark, “I am afraid some of his numerous complications will some- 
time expose him to assassination.” Here was a regard for moral haz- 
ard which few officers would have manifested at that time. 

But what we desire in this connection is to remind officers of both 
fire and life insurance companies, that they should remember that 
their duty to their trusts demand of them courage and firmness in 
resisting illegal and inequitable claims. 





SUICIDE AND LIFE INSURANCE. 


HE duty of life insurance companies, when the insured dies by 
TT suicide, is variously understood, and the practice of companies 
is not governed by any uniform rule. To us the position which com- 
panies ought to assume and rigidly maintain in the matter is plain, and 
is supported by all the pecuniary and moral considerations bearing on the 
And that is simply that no policy should be paid when the 
Hitherto those companies which seemed 


question. 
insured dies by his own hand. 
disposed to adopt and adhere to such a rule were met by discourage- 
ments in the sentiments of the people, in the mistaken humane or pru- 
den‘ial considerations of the officers, and in the decisions of the lower 
courts. 

The first discouragement should have no more weight with com- 
panies than the ill-advised sentiments of the people should have in 
reference to any or all other features of the practices of companies. 
Those sentiments, if permitted to guide companies in all or many of 
their transactions would soon land them in bankruptcy. Individual 
prejudice and hostility against corporations know no limit, and in a 
matter of which individuals know so little as they necessarily do of the 
detailed requirements of life insurance, they are sure to have ignorant 
prejudices and hostile feelings which would lead them to denounce. as 
iniquitous and harsh some of the most righteous acts. 

The disinclination of officers to refuse to pay the claims of a policy, 
the insured in which dies by suicide, has no worthy foundation. That 
which is supposed to be a humane feeling doubtless arises from kindness 
of motive, but from mistaken kindness. Kindness to one family, and 
unkindness to many families and many communities. All kindness of 
motive or conduct should be guided by moral considerations, and in 
such cases clearly the moral effect of action is entirely ignored. 

The decision of the United States Supreme Court in the case of Bige- 
low against the Berkshire Life insurance company, printed on another 
page, shows the companies clearly how they may avoid the risk of the 
suicide of the insured, and it is plainly the duty of all companies to in- 
corporate in their policies the clause which shall relieve them of liability 
whenever the insured dies by his own hands. It is the duty of com- 
panies, not only to themselves as companies, but to their policyholders 
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as individuals, and to the entire community, to except self-destruction 
from among the causes of death against which they insure. 

And it is by no means sufficient that they should make provision 
that they will not pay if the insured commits suicide while sane. This 
opens a wide door for litigation, and litigation is sure to ensue in every 
instance. When it is so easy as it proverbially is to establish the insanity 
of a man who murders another, the chances of success are many times 
multiplied when the attempt is made to prove that a man who murdered 
himself was insane. And while it is true that companies should never 
sacrifice principle or the rights of their members to avoid litigation, it 
is equally true that they should make their contracts so as to reduce 
the opportunity for litigation to the minimum. 

And there can be no question of the moral right, or rather let us say 
the moral duty, of companies to refuse to insure against death by sui- 
cide. That the pecuniary safety of the companies, the public good, 
the moral influence which life insurance should exercise in the com- 
munity, the discouragement of attempts to defraud companies which 
should be always had in view, all demand this of companies is too 
obvious to need illustration. 





A GROWING EVIL. 


N almost all cases where embezzlements or breaches of trust are 
] discovered to have been committed by those who have the handling 
of the money of others it is found that speculation in stocks was one 
of the causes of the wrong-doing. ‘Money’ lost at play’ has been 
substituted by ‘‘ Money lost in Wall street,’’ as the explanation of a 
deficiency in the accounts of a defaulting cashier, or teller, or book- 
keeper, or treasurer. And this evil is much more dangerous in its 
tendency than gambling at cards or roulette, and is increasing much 
more rapidly than any other species of gambling could increase. 

The reasons are plain. There is nothing disreputable in the fact 
that a man has speculated in stocks—if he has been successful—while 
gambling at the faro-table, whether successful or not, is regarded with 
disfavor among the respectable classes. Gambling in stocks can be 
conducted with a greater degree of secrecy than any other kind of 
gambling. That acashier or clerk is engaged in it need be known 
by only one man besides himself, and he the broker who derives a 
profit from it. Gambling at cards must be observed by more than one, 
and generally is observed by a score, while the fact that a man enters 
a gambling house is sufficient to seriously injure, if not ruin, his repu- 
tation. 

During the past two or three years the temptations for people of 
small means to engage in stock gambling have alarmingly increased 
by the increase of the facilities afforded them. City and country papers 
contain advertisements written in seductive language, and containing 
accounts of the making of fabulous sums of money by the investment 
of a trifle, alluring men to risk a hundred dollars or fifty dollars in the 
purchase of a “ privilege.” Circulars and pamphlets are sent broad- 
cast over the country to bank clerks, salesmen, cashiers and others who 
have the temporary custody of employers’ money, written with much 
ingenuity, designed and adapted to tempting them into sending their 
savings, or, in the absence of savings, such sums as they can surrepti- 
tiously “‘ borrow ”’ from others, to the advertising brokers in Wall street 
who, while they do not positively promise to return several hundred per 
cent profit on the investment, nevertheless lead the confiding young 
men to believe that wealth is within their easy reach. And the young 
men bite at the bait, and finding that they have lost in the first venture, 
try again, hoping to recover their loss; or if they are successful in the 
first effort, which they rarely are, continue with the hope of succeeding 
more largely, and finally are left minus their cash, minus their former 
honesty, minus their credit, and out of state prison only by virtue of 
the mistaken kindness of their employers or other friends. 

This is a matter which should engage the attention and the earnest 
efforts of employers and of the press of the cities, particularly the 


press of New York. While it may not be practicable to entirely put a 


stop to the loss of money in the stock market by those who handle the 





funds of others, much can be done to lessen the extent of the evil. 
Officers of banks and insurance companies, merchants, and all others 
who employ men to handle money, should see to it that the pernicious 
circulars of such unscrupulous brokers are not perm‘tted to be read 
about their establishments, and as far as practicable, they should pre- 
vent their reception by those in their employ, and they should give the 
most emphatic warning of the inevitable result of adopting the sug- 
gestions of such circulars. 

The press cin do much by explaining the modes and results of these 
operations, and could do still more by having the courage and the 
moral force to refuse to publish the advertisements of the sharpers. 





INCE NDIARISM. 


HERE seems to be no room for doubt that the crime of incen- 
TT diarism is increasing. For this increase there are several posi- 
tive and negative causes. For its reduc ion to the nearest possible ap- 
proach to entire suppression there are the strongest pecuniary and 
moral and social reasons. 

The notorious difficulty of discovering and securing the conviction of 
an incendiary, a difficulty which amounts almost to secured immunity 
from punishment, of course affords encouragement to the would-be 
incendiary. Evidences of the crime and identification of the criminal 
are so difficult to ob‘ain that it need not be wondered at that so many 
escape. But a greater degree of vigilance and determination on the 
part of those whose duty it is to secure the necessary evidence, and a 
clearer apprehension of duty on the part of the law officers whose duty 
it is to secure the conviction and punishment of the guilty, would effect 
a wholesome reduction in the number who escape the just conse- 
quences of their crime. 

One error which prevails among the people is the notion that under- 
writers are almost alone in being pecuniarily interested in the suppres- 
sion of incendiarism. It is common for people toremark on the occa- 
sion of a fire in premises fully covered by insurance, ‘the insurance 
covers the loss, so the fire is of no consequence.’’ And the mistaken 
notion which leads to this remark is the cause of the majority of the 
troubles and perplexities which fire insurance companies experience. 
If the people would inform themselves up to the point of apprehending 
that every fire entails a loss upon them, and that the fire insurance com- 
panies serve only to distribute the loss among a large number, instead 
of leaving it to be borne by a few individuals, the labor of the business 
would be materially lessened and the profits perceptibly increased, 
while the cost of insurance would be much reduced. It is obvious that 
if the amount of fire losses in the Unied States could be reduced to 
fifty millions of dollars annually, instead of amounting, as they do, to a 
hundred millions, the cost of insurance would be proportionately de- 
creased to propertyowners. And it is also obvious that if all the peo- 
ple had a correct idea of who suffers the loss when fire destroys value 
there would be less loss. 

The percentage of the total loss, which is attributable to incendiar- 
ism, is variously estimated at from 30 to 50 per cent of the hundred mil- 
lions of dollars. Certainly here is an item worth saving to the nation as 
a whole, and to the individuals who supply the demands of the nation’s 
treasury. 

This is a time when there is special reason for considering the pre- 
vention of incendiarism, for the temptations to it are unusually numer- 
ous. The long depression in all kinds of trade has reduced a large 
number of hitherto prosperous traders and manufacturers to a point 
nearing bankruptcy, and it is a sorry commentary on human nature, but 
cne justified by facts, that when trade is unprosperous fires are more 
numerous ; less care is exercised to prevent fires, and the temptation 
to cause them in buildings and merchandise well insured, is too strong 
to be resisted. The experiences of the companies during the past 
three years furnish many deplorable demonstrations of this, and unless 
extraordinary care be used during the ensuing year such demonstra- 
tions are likely to multiply largely. 

Of course companies can do much to prevent incendiar'sm by care 
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in writing so as to avoid over-insuring, and by close watchfulness in 
adjustments, but it was long ago established that the most powerful 
preventive of crime was the punishment of criminals. And this is 
something that cannot be accomplished without the aid of the general 
community as well as the courts and law officers. It is certainly prac- 
ticable for underwriters to secure more efficient aid from these sources 
than they have heretofore had, if they will devote the requisite atten- 
tion to impressing upon judges and prosecuting attorneys and the peo- 
ple who compose juries, the importance of the matter. 

One serious mistake which the companies make, and which contri- 
butes to the increase of incendiarism, is in paying losses too soon after 
the occurrence of the fire. Many companies think they will gain some 
cheap fame and reputation for fairness, and consequent increase of bus- 
iness by paying a loss immediately after its occurrence. Not infre- 
quently a local agent advises a company by telegraph of a loss, and the 
agent is directed by telegraph to pay the loss immediately. Thus the 
company gets a “ puff” in the local paper, the agent gets no end of 
compliments for the company he represents, and, of course, every man 
in the neighborhood who desires to sell an undesirable building or stock 
of merchandise to an insurance company applies to the agent for a 
policy in this ‘‘ model company ’’—and he gets it, too. THE SPECTA- 
TOR does not suggest, and would not countenance the contesting of 
losses which are clearly entitled to payment, or any unnecessary delay 
in payment, but a very careful adjustment should be made of every loss 
by a thoroughly skilful adjuster, and he should be allowed ample time to 
ascertain all the facts bearing on the case. No matter if the loss be total 
and the insurance much less than the apparent value of the property 
burned. No harm can come of care in the adjustment, and it will at 
least serve as a warning to those who contemplate fraud. The timidity 
of officers who lack the courage to insist upon their rights, and the 
anxiety of agents to avoid the appearance of being, tenacious of techni- 
calities with their customers, cost insurance companies millions of dol- 
lars annually, and the companies are compelled to collect the sums 
from honest propertyowners. All the talk about companies losing de- 
sirable business because they contest dishonest claims, or carefully 
examine honest ones, is the merest dosh. No honest propertyowner 
ever did or ever will refuse the policy of a company because he has 
reason to believe the company will refuse to be swindled, or require 
good evidence that claims made against it are well founded. 





CONTRIBUTED PAPERS. 


HOW TO WIND UPA LIFE INSURANCE COMPANY. 


“XPERIENCE shows that even a “ perpetual charter” 
BE always avail to keep a financial corporation in perpetual vigor. 
In theory, a life insurance company, once started, must go on to the 
termination of the life of the last surviving member, to whom, in paying 
off his death-claim in full, the last funds of the company should go. But 
in experience, the company sometimes dies before its individual mem- 
bers ; and the much-vexed question, What shall then be done with the 
funds, not only finds no answer in the general theory, but has never yet 
been satisfactorily answered in practice. The cumbrous machinery of 
a receivership is the only device the courts of law have to meet such an 
emergency ; and it is altogether ruinous. The receiver is not an un- 
derwriter ; his whole business is to realize the securities, and distribute 
the funds among the claimants ; and both steps, the turning into cash 
of permanent investments, and the computation of the value of inde- 
finite and immature claims, are violent measures, which are sure to 
destroy, in a large degree, the value of the former, and to miss doing 
even approximate justice among the latter. 

Suppose every other objection to a receivership be removed, the last 
one referred to is unanswerable. Suppose the receiver to have the 
perfection of human ability and integrity, and to give his services tor 
nothing ; and suppose him to distribute 2ll the funds with mathemati- 
cal accuracy among the policyholders} in the only possible proportion, 


will not 





THE SPECTATOR. 71 


that of the cash value of the policies upon the books at the time of dis- 
solution. What is the result? One policyholder is in the prime of his 
strength, another is in the last stages of chronic disease ; yet the two 
receive just the same consideration for the loss of their policies. The 
one is entitled to payment of his policy at a time, which, by all human 
probabilities, is still a generation distant: the other is just about to 
leave a helpless family dependent for bread on his insurance ; and who, 
by the contract, are entitled to the whole amount within a few months. 
Enough of such cases have come within our knowledge in the compa- 
nies which have recently failed to make the proposed distribution of 
assets a painful mockery. The fact is, that after a life insurance com- 
pany is once formed, the contingencies against which the contracts are 
made begin to mature at once. Every instance of change in health, 
and in the prospects of living, is a change in the value of the contract, 
not susceptible of calculation until death actually takes place, but real 
and in equity binding upon all concerned. It is simply the destruction 
of the business to dispose of it in any way which does not recognize 
this change. 

What then should be done? There is but one method to follow, 
and that is to keep the business together as a whole, either by re-insur- 
ance in a solvent company, or by the equivalent of re-insurance, which 
is the constitution of a trust, which shall hold all the funds for the ben- 
efit of all the policyholders. If the reserve is found to be impaired, as 
against the existing contracts, let these contracts be reduced in amount 
precisely in proportion to the aggregate reserve. If the present value 
of the policies outstanding is two millions, and the assets are but a mil- 
lion, let every policy be reduced on the books one-half, and recognized 
as good for that amount. The company immediately becomes solvent 
on the new basis, and may either go on to its final winding up, or may 
re-insure in any existing company which desires to extend its busi- 
ness. The premiums still to be paid on outstanding contracts will be 
reduced precisely in the same ratio; and the institution will still have 
recuperative power enough to make its incorporation with another com- 
pany anexcellent and profitable reinforcement of the laiter. 

This is so obviously the best and indeed the only honest way of winding 
up such accompany, that, but for the interests of plunder, it would be 
at once legalized and would be enforced in every case. But the inter- 
ests of plunder are large and powertul, and will resist the legislation 
necessary to carry out such a reform, until it is imperatively demanded 
by the united voice of the companies themselves and of an enlightened 
public opinion. 





ASSETS OF FIRE INSURANCE COMPANIES. 


N the last September number of THE SPECTATOR a comparison 
I was drawn between the different methods of treating the adver- 
tised capital and assets of native and foreign fire insurance companies, 
showing how the latter are in the habit of placing before the public 
the whole of what is called their av¢horzsed capital (whether paid up or 
otherwise), which cannot be done with our own companies, and this, it 
was suggested was not only unfair towards intending insurers, but also 
that it was unworthy of sound institutions to stoop to such means of 
obtaining business. 

It is the practice of some foreign companies which are organized as 
fire and life offices combined, to advertise their total assets, including 
their reserves for both classes of business, which is surely an error in 
a country where only one is permitted to be exercised. We willingly 
admit that such companies generally--we believe invariably—insert 
after the large totals of which we complain, their assets in the United 
States, and that in their returns filed with the insurance department they, 
of course, state the amounts set apart for the life liabilities, but the 
bulk of insurers see merely the advertisement and not the returns pub- 
lished by the department, and consequently we have no hesitation in 
asserting. that such advertisements are, to a certain extent, shams and 
delusions. As an eximple, we may take a company doing a simple 
fire business in the states which advertises its assets at $20,000,000, 
and although it does not profess that more than $2,000,090 of those 
assets are held here as security for the American policyholders, yet it 
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certainly does not state that of the above gross sum $15,000,000 be- 
longs exclusively to the life branch of the office, so that really only 
$5,000,000 are the invested assets available for the fire branch, unless 
a further call is made on the stockholders, which in some instances, 
would mean the winding up of the company. 

THE SPECTATOR has advocated the system of keeping fire and life 
companies entirely separate, and the English law so far bears it out in 
this, that it permits the appropriation of the life funds for that branch 
entirely with an office engaged in both classes of risks. Such a course 
is not so satisfactory as the plan of complete separation, but it is an ad- 
mission that the two trusts are so obviously different that losses in the 
one are not to be borne by the investments of the other. 
less understood in a country where it is very common for a company to 


This is doubt- 


combine fire and life insurance, and where a man who, holding a policy 
on his life in the hypothetical office above alluded to, if he becomes 
anxious respecting large conflagrations, is comfortably assured that the 
$15,000,000 cannot be touched for any fire losses ; but here, where the 
company is trading as a simple fire insurance company, we are not 
aware that an insurer, about to seek protection for his property against 
fire, is informed by either the manager or agent that of those large 
assets ($20,000,000, or £ 4,000,000 sterling) three-fourths are no more 
security for his risk than if they belonged to a totally different com- 
pany ; and if this is the case we are at a loss to discover by what law 
of right or justice the assets are so advertised. Is not such a proceed- 
ing a false pretense, and would it not be more worthy of, and straight- 
forward in, a bona fide sound institution desirous of taking fire risks and 
unable to enter into life business, to declare its funds to the public 
thus: 


Total assets for fire branch. -- —e $5,000,000 
Mescts a United States... <<<. .062-02202006550-55- > . 2, 


with the liabilities dependent upon the latter according to our laws, 
showing the net surplus ready for extraordinary losses ? 

Americans have nothing whatever to do with the life funds of such a 
company, except in so far as they show, after their deduction, the 
amount available for the fire business, which need only be done in the 
yearly accounts published by the insurance departments. 

The foregoing observations are made without any foolish prejudice 
against foreign companies, which we are always glad to welcome to 
the United States, where so extensive a field is offered for the opera- 
tions of fire insurance. 

Most of the English offices doing business on this side of the Atlantic 
we consider as great acquisitions to our own companies, bringing with 
them, as they do, a deservedly high reputation for business capacity 
and integrity, besides being able to impart the lessons of long expe- 
rience, and it would be little short of suicidal jealousy which would 
attempt to keep such institutions from our shores, but we cannot help 
thinking and stating it as our opinion that they ought to appear before 
the public without any false coloring whatsoever. They are here, 
trading as simple fire companies, and surely it would be fairer when 
naming their assets, which are presumedly offered as a proof of the 
company’s security, to leave out that portion set apart for the life busi- 
ness, and which they know cannot be appropriated for the expenses 
or the losses of the fire department, either in this country or else- 
where. 





WHAT STARTED THE FIRE? 

\ \ YE do not presume to be wise above what is written, but a 

somewhat extensive experience leads us to think that there 
are several seasons why we should doubt some of the conclusions ar- 
rived at by the newspaper men, in their reports about fires, in general, 
and some fires in particular. After a full description of damage done 
and losses sustained, we read, ‘supposed to be the work of an incen- 
diary.” That there are bad men we admit, bad enough and base 
enough for anything, who will not hesitate to place in jeopardy the lives 


” 


of innocent people to obtain a few hundred dollars, and for whom no 
punishment would be too severe; but we venture to say that in very 
many cases, if the owners of property insured would think of the 
various cperations which had been carried on previous to the fire; if 





they had made good use of their eyes, and looked at that large heap 
of dirty, oily rags or cotton waste in the corner, not very far from the 
engine, where everything was hot; if they had gone up stairs to the 
top loft, and seen the scores of bags, damp from the hold of a ship, 
piled up so high and so close together that light and air were excluded , 
they would not be so much surprised that there was a fire, and 
might be disposed to place the blame where it properly belonged. 
And similar care in observation taken by the merchant who shipped 
a cargo of damp coal, and the farmer who stacked damp hay, might 
produce equally satisfactory results. We may think it strange that so 
little attention should be given to cause and effect by those whose 
occupation would lead one to conclude that they were interested in this 
branch of study. They know full well that certain effects are pro- 
duced, but the causes are to them a hidden mystery. 

The effects of heat are apparent to all, but not so the causes of heat. 
It would appear that we know very little about what we call heat. 
‘Heat is an agent unknown to us, the 
“ The quantity of 
heat given out in each particular case is in all probability fixed and 
definite, its intensity is dependent upon the time over which the action 
‘‘Combustion is the disengagement of heat and light, 


Hear what the wise men say : 
existence of which is demonstrated by its effects.” 


is extended.” 
which accompanies chemical combination.’’ ‘Combustion cannot be 
regarded as dependent upon any peculiar principle or form of matter, 
but must be considered as a general result of intense chemical action.”’ 
Go into any of our large drug stores or bonded warehouses, and look 
at the strange compound of materials placed side by side, some more 
or less combustible, but each and all containing an amount of latent 
heat—hidden, imperceptible it may be, but ready to be developed 
by the merest accident, such as the breaking of a bottle, the leak- 
ing of a barrel, or the upsetting of a cask, when their contents by 
themselves are so harmless; coming suddenly in contact with other 
ingredients their Characters are changed, generated and 
spontaneous combustion follows. Ever and anon a new burning 


heat is 


fluid and lamps with high sounding names are introduced, and 
though highly recommended, “are not always what they seem.” 
The market is or soon will be flooded with a cheaper but more dan- 
gerous kerosene oil; will its sale be allowed or prohibited? Inex- 
pensive kerosene means expensive fires. 

The direct rays of the sun have caused manyafire. Paint mixed 
with linseed oil on wood is harmless, but the same paint on cotton 
or clothing will become heated, and if kept in a confined space 
without the free circulation cf air, will sooner or later. 
Doubtless there are many fires every year which are wrapped in 
mystery, but there is a great disposition in some quarters to ascribe 
to an incendiary many a fire which that individual knew nothing about, 
and for which somebody ought to be held responsible. 


ignite 





REPORTS. 


THE CONDITION OF THE SECURITY LIFE INSUR- 
ANCE AND ANNUITY COMPANY. 

EPUTY SUPERINTENDENT McCALL, of the New York In- 
D surance department has made a report in reference to the Secur- 
ity Life. Current rumors set afloat at the time a receiver was appointed 
have, in some degree, prepared the public mind for the disclosures made 
by Mr. McCall, and therefore they will create less shock than would 
have resulted if the official report had furnished the first ground of sus- 
picion that reputable citizens had made fictitious statements of assets 
and liabilities, when they were called upon to give, under the solemnity 
of an oath, an account of the manner in which they had discharged their 
trusts. 

ALBANY, Favuary 15, 1877. 
To the Honorable WILLIAM SMYTH, Acteng Superintendent of the 
Insurance Department : 


The undersigned begs leave to respectfully report, that under the pro- 
visions contained in your appointment, No. 361, dated November 28, 
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1876, he has been engaged since the date mentioned, and up to the pre- 
sent time, in making an examination of the affairs of the Security Life 
and Annuity Company, of the city of New York. 

| regret the necessity which compels me to relate at length the causes 
of the company’s insolvency, but the last sworn statement of its offi- 
cials, asof December 31, 1875, showing a surplus of $515,034, in com- 
parison with the present deficiency of $2,053,824, makes it a plain duty 
to place on the records of the department a statement of the chicanery 
and fraud that characterize the previous exhibits of the company. Com- 
mencing with the first item in their report of assets in the last state- 
ment made by them, I find real estate returned at a cost value over and 
above encumbrances of $460,875. This amount covers two pieces of 
property in the city of New York—one being the company’s building, 
31 and 33 Pine street, the other, 44 63-100ths acres of land at Williams 
Bridge, “and forming a part of the territory recently annexed to New 
York county. The first mentioned piece was purchased in 1875 for 
$180,000, $80,000 being paid in cash, and the balance remaining as a 
mortgage. The second piece was acquired in 1868 by certain officials 
of the company out of their private funds, and given by them as agra- 
tuity to their institution, in December, 1874, to enable it to make a 
showing of acceptable assets, on account of the disallowance in that 
category by the department of ‘agents’ balances”’ and “ commuted 
commissions ”’ to the extent of $218,000. One hundred and ten thou- 
sand dollars ($110,000) of these unadmitted assets was closed out to 
this item of real estate, making the apparent total cost of the same 
$190,000, instead of $460,875, as sworn to by the officers. 

In relation to the last named property, I desire to state that the deed 
to the company, although properly executed, had never been placed on 
record in the clerk’s office until after my examination had been com- 
menced, and at my suggestion. Of the sum that was paid by these 
officials in their private capacity on the original purchase of the prop- 
erty, I find that a portion was obtained from the company on cer- 
tain mortgages, and that said mortgages were released and dis- 
charged of record during my investigation without payment to the 
company of the principal sums. These facts | have made known to 
the receiver, Hon. W. H. Wickham—now in possession—who will 
undoubtedly take proper action as to the legality of the transactions. 

Regarding the value of these two items of real estate given 
hereafter, I return the company’s building at its cost value in 1875 
of $80,000 over the $100,000 incumbrance, and the Williams Bridge 
property at $31,241, as reported by the department appraisers. 

The next Sede item is that designated as “stocks and bonds 
owned by the company,”’ and reported i in December, 1875, at $571,000, 
par v alue, and now ascertained to be $195.750. 1 find the discrepancy 
of $375,250 accounted for as follows ; $80,000 of the bonds were sold, 
and the proceeds invested in mortgages ; ; $156,000 were disposed of, or 
rather returned, to Francis T. Walker & Co., of New York, from whom 
it is alleged they were bought—but, if bought, were never paid for ; and 
the balance, $139,250, was converted into cash to pay the losses and 
expenses of the year over and above the income—the receipts being 
$705,603,43. and the disbursements $853,016.23. The bonds held by 
Walker & Co. (the senior member being a director in the Security, and 
chairman of the finance committee), I find was never in the company’s 
possession ; but held by the firm mentioned as collateral for any unpaid 
purchase money—7 per cent being charged for the loan, and the com- 
pany credited with the interest that the securities produced, which was 
never more than 6 per cent, and, in the case of the District of Columbia 
bonds, but 3.65-100 per cent. 

The bonds “ purchased ” in this way were reported as being abso- 
lutely the property of the company ; but no statement was made in the 
liabilities of the borrowed money that contingently placed them as “ as- 
sets’ in the sworn report of the president and secretary. 

The next item, where my examination revealed a discrepancy between 
the statement as made to the department and the facts as I found them, 
was tle return of “cash in bank and office, $205,708.68.” 

At no time during 1875 did anysuch balance exist ds an asset of 
the company, nor has it existed as such since. 

By including the receipts up to the 20th January, 1876, the books 
were made to show a balance of $55,708.68; but, as a matter of fact, 
it is doubtful if at any time during the period mentioned there was 
one-tenth of that sum subject to the check of the officers. To the 
forced exhibit above described, $150,000 was added to “give a good 
appearance to the statement,” although the credit had no foundation 
in fact, and involved deliberate perjury on the part of the company’s 
officials in swearing to it. 

As to the item of “uncollected and deferred premiums, $770,120,” | 
have no doubt that the sum was in excess of the proper amount by at 
least $600,000. I come to the conclusion after ascertaining from the 
schedules giving these items in detail, and prepared during the exami- 
nation, that at the present time $138,510 is all that is now outstanding, 
and that on December 31, 1875, $150,000 would be a generous estimate 
of the same, considering the company’s method of cancellation, its an- 
nual returns showing a large number of revived policies. 

In the four items given above are described the fraudulent assets 





of the company. The exhibit of premium notes and loans being nearer 
correct than any other of the principal sums comprising the statements 
heretofore made. 

Misstating the assets in the manner detailed necessitated a false 
return of the income and expenditures, and accordingly a fictitious 
credit of premium receipts to the amount of $350,000 was made 
and sworn to falsely, to cover the incorrect returns of real estate 
and cash. In disbursements the interest paid on borrowed money 
was returned as “cash dividends. paid policyholders,” to avoid 
answering the inquiries that a true exhibit would have rendered 
necessary. Quite a large amount of salaries and advertising expenses 
were also returned as paid for ‘surrendered policies,”” to prevent 
the criticism that a proper showing of expenses would have pro- 
voked. 

I find also that the mortality of the company was excessive, and 
to conceal the fact large amounts expended for death losses were 
carried annually into expenses as “ paid for forfeited policies.” 

The preparation of the premium loan and note schedules and the 
data for valuation of policies, devolved upon Messrs. Ballard, 
Holmes and Cross, whom you detailed to assist me in the exam- 
ination. On account of the fraudulent condition of the actuary’s 
books, these gentlemen were obliged to check each policy from the 
agency registers, which required five weeks of careful and arduous 
labor. 

Nine hundred and eighty-one policies, with a reserve of $543,809, 
were found unrecorded on the valuation books, which had been annu- 
ally prepared by the actuary of the company, R. L. Case, Jr., and 
affirmed by his affidavit to contain “ a// the policies in force, with the 
necessary data for the valuation of same.” 

During the year 1873 a scheme was set on foot by the officers to 
induce the parties holding policies from the earlier years of the com- 
pany’s existence—and attached to which were large reserves—to relin- 
quish the same, and receive in exchange similar policies having new 
dates of issue. The latter were returned to the department without 
any statement of their being continuations of old contracts, several 
hundred thousand dollars of reserve being thus cancelled each year 
since the date mentioned. This method of reducing the liabilities be- 
came so practicable in the minds of the officers, that each December 
they would cause to be written large numbers of these “ substitute ”’ 
policies, report them on January Ist as actually in force (marking off 
the old), and send them out in the ensuing year to take their chances of 
acceptance or return. 

Premium note and loan policyholders have been duped for several 
years by the form of receipt given when their premiums were paid, as 
to the amount of their indebtedness upon said notes and loans. To 
explain: A, holding a note policy with liens against it to the extent of 
$1oo, the interest being payable in advance, was notified to pay his cash 
premium with an additional amount of $4.20 for interest on notes. This 
later sum would indicate, at 7 per cent interest, $60 principal outstand- 
ing, and he concluded in consequence that $40 of the notes had been 
cancelled by profits. It is now shown that a small dividend was de- 
clared on note and loan policies, and applied by the company in reduc- 
tion of interest to deceive the policyholders as to the amount of note 
indebtedness, and to make for the time being a conviction in their 
minds that what had been promised as to * dividends cancelling notes ' 
was being realized. 

In conclusion, I ~— that on the day the receiver was appointed— 
December 14, 1876—there were outstanding 9,543 policies, covering 
$21,000,000 of insurance. Of these policies there were 4,751 on which 
the premiums were payable entirely in cash, and the remainder were on 
the half note system. The actual condition of the company was as 





follows: 
ASSETS. 

Real estate over and above encumbrances. . . , bibid dja haeeeds meee $111,241.00 
ee ee aan pee Sanat = ciate 99,682.80 
STOCKS AND Bouse. 

Par value. Market value. 

U.S. currency Os registered $bb Gens eSenntutatenwed 3 30,000 $35,600 

** 10-408 ~~  gorisonsne ee 72,090 81,000 

5.208 Kis sri asin lanai aie . *64,000 74,830 

South Carolina 1893 bo nds inde kamen obae same 28,750 14,520 

City of Bayonne, N. J., bonds.....-.0.cscesess cae 1,000 1,000 
1 AT a we ee $105,750 $207,950 207,950.00 
Premium notes and loans o on n polici ies in force. Mt~ereheeCebetisesteesawen See 
SS SP een (ohne ebndumue odes ccoeesse doce ‘ 2,163.52 
Net uncollected and deferred premiums..-.-.........--- - -------- te és 138,510.00 


- $2,000,959.35 


*Of this amount $12,000 is deposited in Philz sdelphia and $7,000 in Minerva, Ohio, as se- 
curity for the appeal by the company in two contested suits for death claims. 








Total available assets Joint slit ecebainalhana 


LIABILITIES. 


Sek Or OND OF DE ces nasa pcngisvcdntbere desedssecseseneneree $3,794,211.00 
Unpaid endowment claims, less Notes and loans eater eriaptiaar ahaa eee Le 41,095.94 

- Ee eA Sn re ee 217,69.00 
EE OO ee SS a OR on sesso cuee 1,607.41 








OI le a ces nee een oak eeeine $4,054,783.35 
Deficiency as regards policy AN ROR RRS APL ER ASP PI $2,053,824.00 
All of which is respectfully subentued. 

JOHN A. MCCALL, Deputy Sup't. 
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CORRESPONDENCE. 


[CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to 
As our space is limited, facts, briefly stated, are all that we can 
print, and for such we will be thankful. But THE SPECTATOR’s endorsement of 
thelr correctness must not be inferred therefrom. We know our regular corre- 
spondents to be gentlemen of high »osition and character, and we shall endeavor 
to publish no volunteer correspondence that does not come from a source that we 
are satisfied is trustworthy, but it is manifestly impossible for us to verify every 
If, therefore, mistakes occur, we wish it to be understood 


contribute it. 


item of news sent to us. 
that our columns are always cordially opened for corrections.—THE SPECTATOR ] 


ALBANY. 


Legislative Interference with Insurance only Begun—Rumblings of the 
dvalanche—Some Important and Some Unimportant Bills Presented—Prying 
Resolutions of Inquiry as to the Internal Management of Life Companies— 
Graphic Portraits of the Members of the Insurance Committees. 


Coming 


[FROM OUR OWN CORRESPONDENT. ] 

Bur li tle has been done thus far by the legislature in reference to the insurance 
int: rests of the state. The recent failures of life insurance companies, followed 
as those failures have been by the development of the fact that the officers in their 
reports to the insurance departments, certified to false statements, have caused a 
suspicion as to the soundness of all life companies. The danger which now exists 
is, that this suspicion will be made use of to injure those companies which are 
honestly managed. There are mutterings to be heard on all sides against the 
companie;, the holders of policies are getting nervous, and naturally suspect that 
there is something wrong in the system which produces the resu'ts that have been 
shown in some of the failures. This feeling is,intensified by the numerous defalca- 
tions which have taken place in the administrations of private trust, and by the fail- 
ures of savings banks, until the suspicion is strong that all who have the managr- 
ment of trust funds are dishonest. It is one of those waves which sweep through 
the public mind carrying all before it. At ore time it carries approval of a!l com- 
panies and corporations entrusted with the funds or intere.ts of others, without 
even stopping to consider whether all are worthy of confidence or not. Now it 1s 
the condemnation of all, without stopping to inquire whether all deserve that con- 
demnation. 

There is much danger that this legislature will infiict great injury upon the Life 
insurance interest, that the wave of suspicion will carry the legislators too far in 
their efforts to correct what appear tothem to be abuses. Members already 
assert in debate that there are not more than four or five Life insurance companies 
in the state which are solvent, and this without any further data than that gained 
from the aff irs of companies which have already failed. The strikers, who always 
manage to use public opinion to carry on their operations, are preparing for their 
work. They seldom attack an interest unless the public feeling has been devel- 
oped to demanding a reform or correction of an abuse. Then it is that they ply 
their vocation. They are already on hand watching their opportunity and prepar- 
ing for an assault upon the insurance companies, ready to strike the moment that 
those members who are honestly trying to correct abuses, and to sift the 
wheat from the chaff in the Life insurance companies, have worked up the neces- 
sary material for them to use. It will be wellif the legislators bear in mind 
that the department of insurance has full and ample power to examine int all 
insurance companies, and if they have any suspicion of any company, that depart- 
ment should be requested to look into its affairs; this, of course, will not suit the 
strikers, but it will best protect the public interest and guard against injury to 
those corporations which are honestly managed. 

But little general legislation relating to insurance has as yet been begun. A 
bill has been introduced to extend for ten years the present requirement of foreign 
life companies doing business in New York city, to pay certain percentages to the 
benevolent fund of the old volunteer fire department. Under the present law they 
are only required to do this up to next May. 

Another bill to compel all companies to print the specifications and condi- 
tions of insurance in their policies in large type, which has been before the legisla- 
ture several times, has been presented. 

In resolutions of inquiry, more has been done. There is a disposition mani- 
fisted to get at certain facts which have not been given in reports to the depart- 
ments in just the form which is desired, and which in view of recent developments, 
are regarded as important. The first of these resolutions was offered by Senator 
Bixby in the Senate and adopted as follows: 

Resolved, That the superintendent of insurance be and he hereby is requested to 
obtain from the various life insurance companies incorporated under the laws of 
the state of New York, a detailed statement showing the amount paid in salaries, 


fees or other compensation or donation to their respective presidents, vice-presi- 
dents, secretaries, medical examiners, attorneys, counsellors and other employes 


in the year 1876, and that such information be furnished to the Senate at the 
earliest day possible. 

The discussion on this resolution exhibited the fact that there was a determina- 
tion to get at all facts possible in regard to the management and expenses of all 





life companies, with an intimation that the above resolution was only the opening 


of the effort in that direction. 
Mr. Fish, of Putnam, presented a resolution in the assembly, as follows: 


Resolved, That all life insurance companies of this state be directed to report 
to this House within fifteen days the amount of all moneys loaned on real estate, 
whe e such real estate is situated, when such loans were made, the amount of 
interest paid thereon from the date of said loans, and the amount of interest de- 
faulted thereon. 

To this was offered an amendment by Mr. Spinola requiring, ia addition to the 
above fact, the amount paid for counsel fees on each loan. The resolution went 
over under the rule, but its adoption, as soon as reached, was certain in view of the 
temper of the House. This is believed to be aimed more at certain individuals 
w 10 have interests in the northeastern section of the state than at the companies, 
and may have both political and personal revenge as its motive. 

Senator Selkreg presented a resolution in the Senate which was adopted, as 
follows : 

Resolved, That the Superintendent of the Department of Insurance be requested, 
in case the New York Equitable Life insurance rgae. agg 4 has filed a regular report 
of the bonds and mortgages held by it on the 31st day of December, 1875, to 
communicate that fact to the Senate, but if such report has not been filed that he 
be further requested to immediately demand of the officers of the New York 
Equitable Life insurance company a prompt and full compliance with statute 
regulations upon this branch of their duty. 

It perhaps may be significant that the senator introducing this resolution repre- 
sents the district in the senate in which the superinteident of insurance resides, 
and is of the same political faith. F 

It is at least remarkable that in all the debates which have taken place in either 
house on insurance mat'ers thus far not a single member has had the courage to 
rise and defend the companies. This indicates how strong the sentiment is run- 
ning against those corporations. 

Several bills have been presented making slight changes in the charters of fire 
insurance companies. 

The Plate Glass insurance company asks to have the same pro‘eciion extended 
to it against foreign insurance companies as is now extended to fire insurance 
corporations of this state. 

The Watertown fire insurance company has now by its charter only the authority 
to insure farm buildings and houses standing alonein villages It asks an amend- 
ment to its charter giving it the privileges to insure city and village property 
standing in blocks. 

The New York Arctic insurance company asks for an amendment to its charter 
authorizing it to take marine risks. 

The Pacific Fire insurance company and the City Fire insurance company, both 
ask the privilege of reducing the number of their directors. 

The American Popular Life insurance company asks that its secretary may be 
a stockholder and director, and for certain privileges in regard to its accounts 
the same as it asked in a bill last year, which passed one house. 

A bill has made considerable progress in the Senate in regard to extending to 
companies located in and organized under the laws of other sta‘es, certain rights 
and powers now possessed by similar corporations of this state. This is not sup- 
p»sed to be intended to apply specially to insurance companies, but does apply to 
them in certain cases. The bill is as follows: 


SECTION 1. It shall be lawful for any corporation, duly organized under the 
laws of any state in which such corporation shall be Jocated, to putchase under 
any foreclosure sale based upon any mortgage or mortgages owned by such cor- 
poration or upon julgments or decrees obtained or ren jered for debts due to it, 
or in any settlemeuat effected to secure such debts, any of the lands lying within 
this state that may be covered by or subject to such mortgages, judgments, de- 
crees or settlements, and also to hold for a term not exceeding five years from the 
date of such purchase, and to convey such lands by deed or otherwise, in the same 
manner as though such corporation had been organiz°d under the laws of and located 
within this state. Nothing herein contained shall be construed as authorizing such 
corporation to deal in lands lying in this state, except as herein provided. 

Sec. 2. This act shall take effect immediately. 

The resolution of Mr. Fish calling upon the life insurance companies for a state- 
ment of money loaned on bond and mortgage, where the real estate is situated, 
etc., was adopted by the Assembly to-day with Mr. Spinol.:’s amendment attached, 
asking for a statement of the amount paid for counsel, or attorney fees, in each 
case. 

Two bills of general character were introduced to-day effecting life insurance in- 
terest. One in the Senate by Senator Harris as follows: 


SECTION 1. It shall be lawful for any life insurance company organized under 
the laws of this state to purchase, or loan money upon the security of policivs of 
insurance, which have been or may be issued by any such company, whethei such 
policies shall be issued to, or for the ben fit of any married woman, or otherwise. 

SEC. 2. The surrender, or sale, or pledge of any life insurance policv made or 
issued for the benefit of any married woman, may, so far as theinterest of any such 
married woman is concerned, be legally made by her in writing, and when so made 
and such writing is acknowledged before any officer authoriz-d to take acknow- 
ledgements of deeds (such married woman as in case of the execution of a d-ed with 
the consent of her husband), it shall be conclusive evidence of such surrender sale 
or pledge. 

A bill was introduced in the Assembly by Mr. Hammond, which repeals the act 
of 1875, permitting life and health insurance corporations to loan on real estate and 
other securities in other states bordering on this state, and compelling them to 
confine their loans to improved real estate in this state which is worth 
50 per cent more than the amcunt loaned, or United States and state bonds, and 
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bonds of cities, counties and towns in this state at the value quoted in the market 
in New York. 

After Mr. Fish's resolution was called up, and before it was passed, Mr. Purdy 
offered the following, which he subsequently withdrew at the request of Mr. Fish : 


Whereas much uneasiness exists in the public mind, especially among policy- 

holders, as to the practice and standing of life insurance companies doing business 

S Stez - 

"een That a special committee of five be appointed with power to send for 
persons and papers, and to employ competent, expert help to examine as speedily 
as can be into the practice and standing of life insurance companies, authorized to 
do business in this state, and report to this House such remedial legislation as in 
their judgment is necessary for the protection of the life insurance interests of the 
public. 

The two insurance committees of the legislature, when the changes now con- 
templated in the Senate committee are made, will be opposed to each oiher in their 
sentiments regarding life insurance corporations. It is, however, probable that 
neither will be able to control the action of their respective houses on legislation 
effecting the important interest of insurance. 

The Senate committee is now composed of two Republicans and one Democrat. 
The Republicans are Senator Franklin W. Tobey, of Essex, and L. Bradford 
Prince, of Queens. The Democratic member is George B. Bradley, of Steuben. 
An arrangement has been made for the retirement of Mr. Bradley and the substi- 
tution of Alfred Wagstaff, of New York, in his place. The committee will then 
consist of Tobey, Prince and Wagstaff. 

Senator Tobey, the chairman, is a lawyer from Essex county. His first appear- 
ance in public life was in the Assembly of 1872, when he was appointed a member 
of the special committe to investigate Superintendent Miller’s management of the 
insurance department. During that investigation, it is understood that he formed 
an alliance with prominent insurance men in New York, and has ever since been 
considered specially interested in insurance affairs and a champion of that interest. 
He has been a member of either the Assembly or Senate ever since that time, and 
each year chairman of the insurance committee, and he devotes a large part of his 
time to the measures which affect that interest. 

L. Bradford Prince, the other Republican member of the committee, is|a lawyer 
from Queens county, with an office in New York. He has served five years in the 
Assembly, and is also known to have strong leanings toward the insurance cor- 
porations, and is generally acknowledged as not being beyond the reach of those 
who desire to accomplish special purposes in that direction. 

The substitution of Senator Wagstaff for Mr. Bradley, places on the committee 
another New York lawyer. He was elected last fall to fill the vacancy occasioned 
by the death of Senator Booth, and has had two years experience in the Assembly. 
Heis a man of generally acknowledged integrity and a blameless record as member 
of Assembly. He has social relations with the leading life insurance men in New 
York, and while inclined to do all that he can to protect the public interest, if any 
question arises on which he has any doubt, he will be likely to give the companies 
the benefit of that doubt. 

The Assembly committee is understood to be independent, but there is doubt as 
to where it will finally be found to stand, in the controversies which are likely to 
arise during the session. It consists of J. G. Graham, of Orange; Elliot C. 
Cowdin, of New York; James H. Husted, of Westchester; Lewis C. Lang, of 
St. Lawrence; Charles R. Skinner, of Jefferson; Edwin C. Moody, of Broome; 
George W. Weiant, of Rockland; James E. Coulter, of New York; E. Floyd- 
Jones, of Queens. The first six are Republicans, and the last three Democrats, 

Mr. Graham, the chairman, is a lawyer, and resides in Newburgh. He has been 
county judge ot Orange county, and was in the Assembly in 1849, and again in 
1866; is aman about 55 years of age, partially deaf, and believed to be a man 
of the strictest integrity, anxious to vote right on all occasions, but owing to the 
defect in his hearing is slow, and likely to be out-generaled by the more expert 
men on the committee. 

Elliott C. Cowdin, the second on the committee, is a New York merchant, and 
a prominent member of the Union League club. He represents the Fifth avenue 
district, and has aspirations to be known as a reformer. This is his first ex- 
perience in the Legislature. He is a man susceptible to flattery, but anxious 
about his standing with the prominent men of the Union League club. 

James W. Husted is a lawyer; resides at Peekskill, and has an office in New 
York, and is well known by reputation, having served eight years in the Assembly 
and twice as Speaker. He has the reputation of being specially interested in life 
insurance matters, and bound to the interests of certain corporations with hooks 
stronger than any that can be found on the other side. It is claimed that he is in 
a minority on the committee, but this assertion is yet to be determined. 

Lewis C. Lang, the next member, is a small country lawyer from St. Lawrence 
county, who has had one years experience in the Assembly ; is a man of moderate 
ability, with small practice in a country village. 

Charles R. Skinner is a man of no legislative experience, but inclined to deal 
justly with all. He has been several years connected with the republican paper 
at Watertown, and also identified with the board of education in that place. 

Edwin C. Moody is a lawyer residing at Binghamton, with no previous legis- 
lative experience ; moderate abilities, but not much force, liable to be manipu- 
lated. 

George W. Weiant, the first of the democrats, is a lawyer residing at Home- 
stead ; has had one year's legislative experience, is inclined to be technical, if not 
hypercritical, and a great stickler for particular words and nice phraseology in bills, 





Whatever convinces his judgment that it is for the public interest receives his sup- 
port, and there is never any doubt about his position. 

James E. Coulter, the next member, is from New York. He was brought up 
under Thurlow Weed, in the office of The Evening Journal, at Albany, where he 
first engaged as an errand boy. He was several years one of the harbor masters 
of New York, appointed by Governor Morgan, and was an active Weed-Morgan 
republican until after his election as police justice in New York. He joined the 
democratic party under Johnson's administration, and has been an active man in 
Tammany Hall. He was one of the police justices legislated out of office when 
Havemeyer was mayor. He has accumulated considerable property, and at pres- 
ent is inclined to oppose Mr. Husted in the committee, but this does not prove 
that he will continue to be so inclined. 

E. Floyd-Jones, the other member of the committee, belongs to one of the 
old families on Long Island; has retired from business and has a city residence 
in New York; he was in the Legislature in 1845, and belongs to the old school of 
public men with whom honor and integrity are the watchwords. 

There is no satisfactory indication as to whether we shall have a new superin- 
tendent of insurance, though there is no lack of aspirants for the position. 

ALBANY, Yanuary 24, 1877. GINGER. 


HARTFORD. 


Calendars Sent to China—Innocence and Cast Iron in Maine—Blanket Policy, Re- 
ward Offered For a More Comprehensive One—Another Hartford Company to 
Make a Stock Dividend—Visitors to Hartford—Remarkable Causes of Fires— 
Hen's Feathers Never Burn—Match Him—A Chance to go to Colorado. 


[FROM OuR OWN CORRESPONDENT. ] 


IT isa fact not generally known, that P. D. Whitmore, proprietor of the city gar- 
den, who died a few weeks ago, was formerly general agent for New England of 
Ben Noyes'’s Life insurance company, and afterwards special agent for the insur- 
ance company of North America, of Philadelphia. He was a man of acknowl- 
edged good judgment, 

The new calendar of the Connecticut Fire is one of the tastiest and most popu- 
lar calendars ever issued. The Chinese commissioner in this city sent for a sup- 
ply to be forwarded to China; so we doubt not, ere this the emperor of that four 
thousand year old dynasty has got the walls of his palace hung with calendars of 
the ‘‘ Old Connecticut,"’ which, while not quite as aged as the Chinese empire, is 
equally respectable. For the relief of the stockholders, we would mention that 
we do not understand that the Connecticut has any idea of establishing a branch 
office in that empire. 

A man in Houlton, Me., recently applied to the Hartford company for its agency, 
When asked by the company if there were any frame ranges in the town, he writes 
as follows, and the context of the letter shows that he is innocent in his state- 
ments, and that they were not intended for ajoke: ‘* There is not a frame range 
in this country, but there isa number of portable ranges—a range for burning 
either wood or coal. Very little coal is used, however.” 

In the January letter allusion was made to a form of policy on household furni- 
ture, in which, to the usual blanket was added the word ‘‘plants."” The ‘* Hub"’ 
justly resents this insinuation, and I find that the policy referred to, instead of being 
written in Boston, was written by a New York state company, and the following is 
a copy of the policy, verdatim et literatum : 

$3,0co for 3 years, at 60 cents, on his household furniture, useful and ornamental, 
beds, bedding, carpets, printed books, pictures, paintings, silver, silver-ware, 
china, crockery and kitchen furniture, fuel, plants, provisions, wearing apparel, 
jewelry and musical instruments. 

Your correspondent offers ten cents reward for the presentation of a form on 
household furniture which will contain something not yet enumerated, Plenty of 
blanketing seems the thing in some parts of the country, especially at this season of 
the year, and any company which desires to ‘‘ plant"’ its risks under such a form 
had better move to New York state. 

It is rumored that the National Fire insurance company will make at an early 
date a stock dividend of $200,000. 

We have had the pleasure of meeting in our city during the last month the fol- 
lowing well-known insurance men: Thos. H. Montgomery, general agent of the 
National Board; Henry E. Bowers, manager of the Guardian; Special Agent 
Smith, of the Guardian; John D. Wattles, special of the Franklin ; J. H. Leigh- 
ton, of the Hartford; J. C. Hilliard, of the tna; E. D. Lacey, of the Atlas ; 
Milton Clark, of the Westchester; J. F. Dudley, Pennsylvania state agent of the 
Etna; N. A. Clark, special agent for the Imperial and Northern; Special Agent 
Turnbull, formerly of the Niagara, and now of the Hartford; Special Agent Bul 
lard, of the Phenix of Brooklyn: E. C. Irvin, of the Phoenix; Thos. H. Perkins, 
president of the Norwich local board. 

The legislative insurance committee unanimously report in favor of the petition 
of the 4&tna Insurance company to increase its capital to $5,000,000, which it 
will do in the not far distant future. The tna is bound to maintain the 
lead as the leading American insurance company, and is destined to outrun 
all its American rivals for that position, as well as the fire branches of its English 
competitors. 

In some of my previous letters I have given you some remarkable examples of 
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the origin of fires; one of which was a fire set to a building by the reflection of 
the sun from milk pans standing opposite. And another which set forth the 
astonishment of a lawyer who, upon going to his office, found the papers on his 
desk, at a certain hour for several successive days, on fire—the theory being that 
they caught from the reflection of the sun through the window glass. Your cor- 
respondent saw a most amusing example of this the other day at the picture store 
in the Hartford Times building. In the window was a very large chromo, It 
being Sunday, the store was closed and locked, and the Sun struck square on the 
plate-glass window. I was surprised to see a boy, who was standing with his back 
up against the glass, occasionally turn around and look into the window, and then 
quickly turn again and plant his back up against the glass. Upon asking him the 
cause of this seemingly idiotic conduct he stood aside, and pointed to the chromo, 
on which the window had acted like a sun-glass, and in the centre of the picture 
had reached its tocus, and was evidently at the burning point. The boy, who was 
a clerk in the store, but had not the key, was actually standing between the sun 
and the picture to prevent the picture burning, which it was sure to do if unpro- 
tected from the action of the sun's rays. 

The visitor to Hartford is struck with the number of birds in flames and ashes 
on the tops of elegant buildings, and hereabouts it is regarded as the national 
fowl,—at least, the National Board fowl. 

An old Hartford adjuster expresses his wonder at a singular fact developed by 
his experience as to the non-combustible nature of hen’s feathers, In all his ex- 
perience he never knew a feather-bed, made of hen’s feathers, to burn. Every 
feather-bed destroyed by fire is always made of the best live geese feathers, and 
weighs just forty pounds. The twenty-pound beds never burn, and are always 
among the saved—where anything is saved. 

A matchless joke—The agent of the American Safety Parlor Fusee company, of 
Erie, Pa., whose matches have recently been recommended by the executive com- 
mittee of the National Board, was in town the other day introducing his match 
among our underwriters. A good joke was played on him by the president of one 
of our leading companies, who, on hearing his offer to give $50 to any man who 
could light one of his matches on anything but the chemically prepared substance 
on the outside of the box, had quietly rubbed the chemical on the box on the heel 
of his boot, and accepting the wager, to the astonishment of the agent, lit match 
after match upon the aforesaid heel. The agent left the office with the impression 
that a Hartford underwriter could raise a fire on any occasion. 

Was it spontaneous combustion, or what ?—A practical illustration of the value of this 
match was brought out by the local agent of one of our companies, who preferred the 
old-fashioned friction match for convenience, and who, while riding home, sat 
down on a full box and touched off the whole 1,000. Total loss—no insurance, 
Verily, underwriting is a warm business. 

One of our companies received a policy from Colorado the other day, which 
had this rather novel endorsement: ‘‘It is hereby understood and agreed be- 
tween the assured and the company, that in event of loss the assured will pay all 
expense of adjusters to and from, #7v vata with the company.’’ A most excellent 
opportunity for some eastern adjuster who wishes to take a very pleasant trip 
without any exper:se. 


HARTFORD, CONN., Fanuary 22, 1877. PER-SIMMONS. 





PHILADELPHIA. 


An Old Law Suit Finally Decided and the Fudgment Paid—Curious Advertise- 
ment—Philadelphia Fire Patrol, Annual Meeting, Report and Election—Divi- 
dends of Companies—Recovery of Secretary Crowell—Merited Promotion of 
Fohn L. Thomson—Removal of Local Board—Commissioners’ Movements In 
Regard to the Insurance Companies. 





[FROM OUR OWN CORRESPONDENT. ] 


A CASE of much interest growing out of the Chicago fire has lately been finally 
decided by the Supreme Court in Banc. In that disaster, the only Philadel- 
phia insurance corporation that failed was the Enterprise insurance company, 
which was obliged to make an assignment. The legal questions which grew out 
of it resulted in litigation, which has just be2n decided and upon both sides of 
which our most eminent lawyers have been engaged. The facts are given as 
follows : 


The case of the Philadelphia Safe Deposit Trust and Insurance company, as- 
signees of the Enterprise insurance company vs. The Fame Fire insurance com- 
pany. This case is one growing out of certain business arrangements between the 
Fame and Enterprise companies. In 1871 the latter corporation, having agencies 
throughout the west, but not desiring to carry too heavy a line of policies on 
certain classes of risks, entered into an agreement whereby the Fame insurance 
company, in consideration of receiving 70 per cent of all premiums on insurances 
over a certain amount on hazardous, extra hazardous and dwelling risks in west- 
ern states, agreed to re-insure, in certain cases, a portion of the policies issued by 
the Enterprise company, and in other cases to indemnify the same company for all 
losses sustained over and above acertain sum. In pursuance of this agreement, 
statements of policies issued under it were daily sent to the Fame company, and 
settlements of premiums were monthly made. 

In the fall of 1871 the great Chicago fire took place, and the Enterprise com- 
pany, having large risks in that city, found itself obliged to make an assignment, 
which it did to the present plaintiffs, the Philadelphia Safe Deposit and Trust 
company. This latter corporation thereupon made a claim upon the Fame com- 
pany for some $70,000 in fire losses, which they averred the latter corporation was 
by its contract responsible for. Upon this showing a master was appointed by the 
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Supreme court, and, after an examination into the matter, he found for the plain- 
tiffs in the sum of $42,549 with interest, that being the amount of policies upon 
which, in his opinion, the defendants, under their agreement, were liable for and 
which they had duly received reports of and premiums on. He reported, however, 
in favor of the defendants as to certain other losses, some $39,000 in amount, 
which the plaintiffs sought to charge them with, but which he found they were not 
responsible for, inasmuch as said insurances had never been reported to them. 

To this report exceptions were filed by both plaintiffs and defendant. They 
were, however, overruled, and the report sustained by the court, which entered the 
judgment of the master against the defendants in the sum of $50,126. From this 
judgment an appeal was taken by the defendants. A re-hearing was ordered by 
the court, and upon it the present argument. The first ground of defence is that 
the case of the plaintiffs is not one that entitles them to relief in equity. The 
second is that the master was in error in reporting that the defendants became 
liable to pay in full upon the Aappening of the loss. The third is that the agree- 
ment between the Fame and the Enterprise companies was wltra vires. Upon 
the latter head it is claimed: first, that the agreement provided for re-insurance, a 
thing which, by the insurance act of 1856, is not justifiable; second, that the 
express power given to re-insure themselves excluded any implied or constructive 
power to re-insure beyond that expressed, and that, therefore, any such agreement 
as that made was not in the form allowei by the statute. Third, that the nature 
of the contract, taking away as it did all discretionary power of approving risks 
from the management of the Fame company, was an illegal delegation of the 
latter's powers, and on that account the contract itself was to be treated as void. 
A fourth ground of defence is an alleged breach of contract on the part of the 
Enterprise company in not reporting, as provided under it, a// risks, and in with- 
holding from the Fame company a large part of the risks taken by them, which, 
under the terms of the agreement, they were bound to report. 


A f.w days ago the Supreme court gave a final judgment against the Fame in- 
surance company in favor of the assignees of $50,207.82, with interest and costs, 
all of which was paid in full by the form2r named company on the 1gth, thus end- 
ing a lengthy litigation. The creditors of the Enterprise insurance company will 
receive another dividend in consequence of this decision in a short time. 

While the subject of defunct institutions is before us the following singular ad- 
vertisement is clipped from the columns of a daily newspaper : 

GERMAN INSURANCE COMPANY, OF ERIE.—An offer will be made for claims 
against this company if applied for before 25th inst. Address, with amount and 
character of claim, B. C., ‘‘ Evening Telegraph”’ office. 

The Philadelphia Fire Insurance Patrol, which, in this city, is a voluntary asso- 
ciation supported by contributions of the local companies and agencies located 
here, held its annual meeting this month. A very interesting report was made, 
also some common sense suggestions were submitted, The following facts were 
shown : 

During the year 1876 there was 788 alarms for fire, against 707 in 1875. Of these 
alarms in 1876, 774 were actual fires, against 673 for the year 1875. The number 
of box alarms in 1876 was 318; false alarms, 14. In addition to these, there were 
470 fires for which no alarms were struck. 


The causes were as follows : 
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The following statement shows the los es and insura: ces in each month of 1876: 














Month. Loss. Insurance. 
January ------.--- wo een ne ene nen cee e cone cone oo ee one-one $31,267.92 $596,764.10 
POET can vnctende snes crecbereneecuss vecsauus Nee iewsws 28,389.82 500,550.00 
March .......--2-----0<----- ote en enna n+ + oe 2 - eee ee ------e 359,027.71 1,102,700.00 
I conc ccswsrncescnwene ents sordeesy sevsseercoossesseosses 70,455.12 647,773.02 
May ----------------------------------- + seen eee ---------- 15,876.53 478,500.00 
June wate emcee cme meee nnn nnn enn n wenn eee. wer www nn nen ens 363,816.00 
July -..------------- ----------+---+-------+--------+------- 1 ,242,324.61 
August Se ee eee occ cceees coew eres cess escernssnees sees sscecese 3 422,075.00 
September -.........--------2--------------22+--+--------- 40,265.57 378,014.00 
SN 5. algtee diremoicaee nea cam enews sewamnaes> _— 66,140.96 324,023,44 
ORIN one ccccnwincienseaaateennsieesees sans pane cece enate 44,649.59 222,730.81 
December.....--.---------------------+++-+++---+-------- 37523°.09 523,975.00 

$1,034,490.08 $6,802,837.96 


The number of fires, losses and insurance for th: past three years is shown in 
the following : 


No, of 

Fires. Losses. Insurance, 
GBPE csccncawsccovesincdvevensdvessseveccesees --- 668 $749,957.02 $5,147,684.76 
<5 RE SI SOR SSE ROARS OR erin le 707 1,295,878.88 6,542,313.97 
Deen ereecuneeee res dues ensaaesenscewens 78 1 034,490.08 6,802,837.96 














$3,080,325.98 $18 492,836.69 
William McDevitt, Inspector of Buildings reported the number of buildings ex- 
amined as 3,040. Defects were found in 378. ‘The greatest number were inflam- 
mable rubbish in cellars exposed to gas-lights and vault openings; defective heat- 
ers, 23; stoves, furnaces and forges, 25; flues, 11 ; careless disposition of ashes, 
72; and careless use of candles and matches, 41. The defects were found in three 
hundred and forty-five stores and work-room:, fifteen factories, one school-house, 
three theatres, five warehouses and nine dwellings. Thirty-one hotels were exam- 
ined at the beginning of the Centennial. Both reports were approved. On mo- 
tion, it was determined to send communications to both branches of Councils 
recommending the adoption and use of anti-freezing hydrants in the city. 


The following officers and directors were elected : 

President, Atwood Smith, General Agent Liverpool and London and Globe. 
Secretary, Thomas C. Hill, President Reliance insurance company. 

Treasurer, Alfred G. Baker, President Franklin Fire. 

Directors: Charles Platt, Vice-president insurance company of North America ; 
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Wm. G. Crowell, Secretary Pennsylvania Fire; Wm. T. Butler, President Fire 
Association; James H. Sherrerd, Agency firm of W. D. Sherrerd & Co. 

The following dividends have been declared by our insurance corporations and 
speak well for their management during the previous year : 


Per cent. When due. 
Anthracite... 22. ccc0-soscncecescnssrcecesenscseseeceuewescescccees 6 Annual, 
Ie NINE csc sca chceagetan ‘pansies Mctinpeiedi> Wilioao ta ct eae sheets be ghee ands kcmneeiarak @ teaue ciel 10 = 
Insurance company of North America...........-----.-.----------.. 10 Semi-annual. 
NNN Sig oi oon ocaw piaeccuneebnmenh wenn suiecent endian 20 ag 
eT INNER nso cnwcunn snot penoatneceseeediebbeeres=e ens 12 “ 
PT SNE cuniuccnciadoeewhton<utecemkens cananGudsnvectddedcwss 8 ci 
RE cc canakencedtinunsesskctuncgeendes cnGuigiinbdtineaiiiecmid Seneane 5 = 
I vaca dune dtcniaeus inne ent sunshid ascemanmnenh enadecerinwn ai 3 ” 
ncccrernencsanensioieeianwneewe Re ee ay FC Rie er 3 “ 
a a 3 ” 
OS eS AS ES eS Rees eee meee ene eee 10 ” 
Pennsylvania Life and Annuity company....--.-.-.--....-.--..-.---- 6 * 
PR Wain sch ties onciedin abb namin casinea aes bGeeeanaphinace 8 Quarterly. 


The friends of William G. Crowell, the ever genial secretary of the Pennsyl- 
vania Fire insurance company, will be glad to learn of his convalescence, with 
good prospects of his speedy recovery from his late severe illness; he is a most 
honorable man in all walks of life, attentive to his duties, and of unimpeachable 
integrity. It is also gratifying to note the recognition by the board of directors of 
years of valued service rendered by John L. Thomson in advancing him to the 
position of assistant secretary, a reward of merit appreciated by himself as well 
as by his numerous friends. The local board has removed from its late and 
roomy quarters, No. 308 Walnut street, to smaller ones in Walnut place. As 
rates are going down to a minimum, in many cases toa point below a margin of 
profit, reduction of expenses commensurate with the depression is commendable 
in this body. Our insurance commissioner has been in the city several times since 
new years. What or who is he looking after? Time will show. 


PHILADELPHIA, January 20, 1877. AMERICUS. 


BOSTON 


Violation of the Insurance Law Punished—Life Association Actuary Visiting 
Boston—Dividends and Elections by Boston Companies—A Widow's Taste 
and Wishes Disapproved by Church Authorities—Exclusion of the New Fersey 
Mutual from Massachusetts. 





[FROM OUR OWN CORRESPONDENT. |] 


IsAAC WASHBURN, an agent of the New York Central Insurance company, 
pleaded guilty to the charge of effecting insurance in the sum of $1,000 on the 
property of Robert M. Lowell for the sum of $15. The offence against the 
dignity and law consists in the fact that the New York Central does not hold a 
license to transact business in the state of Massachusetts. Washburn was in- 
dicted at the May term. Within a few days he has pleaded guilty, and been fined 
$50. Thisis only one of several like cases of similar nature. The superintendent 
of insurance is endeavoring to strictly enforce the laws enacted with a view to 
protect the public from untrustworthy companies and irresponsible agents, as 
well as to protect those who have complied with the laws in regard to guarantees 
of financial responsibility. 

E. W. Bryant was here a few days since seeking, it was said, the endorsement 
of the insurance commissioner for the ‘‘ Life Association of America.'’ Every 
life insurance man knows the theories of Bryant as to the solvency of a life insur- 
ance company, and that they are such as would float a Continental or a Security. 
Ihe present tendencies, however, are toward something real and tangible, rather 
than toward experiments. It is since rumored that Bryant is to go abroad for his 
health, which is said to be seriously affected. 

The Revere insurance company has declared its first dividend of 5 per cent, pay- 
able on and after January 15th. This is one of the new companies. 

Elijah Alliger, of Alliger Brothers, has been elected a director in the Faneuil 
Hall insurance company, with a view of making him superintendent of agencies, 
it is said. 

The re-election of President Chaffee is regarded as sustaining his view of things 
connected with the late ‘‘ onpleasantness "’ in the Faneuil Hall company. 

The failing health of President Bacon, of the China Mutual, has been so far re- 
stored as to obviate the looked for necessity of his resignation. He was the founder 
of this company, and since its organization has been its chief executive officer. 
The removal of E. H. Bowers to New York seems to have resulted in scattering 
the agency business of Sears & Bowers. 

The Neptune Fire and Marine elects George F. Osborne president, and E. B. 
Hinchy secretary. The Firemans, T. W. Tucker president, and Henry C. Short, 
secretary. 

The Shawmut has chosen directors, but made no selection of president yet. 

The Suffolk Fire insurance company has voted to close up its business, but in 
what manner has not yet been fully decided ; probably it will re-insure. The 
prospects are not sufficiently encouraging to warrant the continuance of its organi- 
zation. 

A widow recently caused the memory of her husband, who had won some distinc- 
tion as a cricketer, to be ‘‘ kept green" by erecting over his grave the emblems by 
which he won his renown, the ‘bat and ball." The church authorities took ex- 
ceptions, and summarily ordered those earthly symbols to be removed. How 








vastly more entertaining cemeteries would become if the widow's ideas should 
become popular. 

The following appeared in the morning papers January roth : 

Insurance Department, Boston, 
22 Pemberton square, January roth, : 

_The authority of the New Jersey Mutual Life insurance company, of Newark, 
N. J., to transact business in this commonwealth is this day revoked. 

S. H. RHODES, /nsurance Commissioner. 

The reasons which are given for this summary action are said to be the ‘ posi- 
tive information "" given the commissioner in New York on Friday, 18th instant, 
by Kelsey, secretary of the state of New Jersey, who is also insurance commis- 
sioner, who at once telegraphed to his deputy to cause the above advertisement 
to appear this morning. 

One victim says he wouldn't give a ‘continental’ for all the ‘ security" 
which the New Jersey Mutual will be able to give since he has read McCall's 
statement with regard to the Security Life. 

BosTON, MASS., Fanuary 20, 1877. ” 





MILWAUKEE. 
Illness of W. B. Brown—Fire Statistics—Election of Officers of Madison Mutual— 
Bad Investments by a Fire Insurance Company—Dissolution of an Agency Firm, 


|FRoM OUR OWN CORRESPONDENT. ] 


A LARGE number of insurance men all over the United States will be sorry to 
learn that Mr. W. B. Brown, the able and industrious secretary of the local board 
of fire underwriters, is lying seriously ill at his residence in this city. Mr. Brown 
has for a long time past been a victim of insomnia, his sleep averaging not four 
hours cf tossing semi-unconsciousness per night for many years. Notwithstand- 
ing this affliction he maintained a cheerful spirit, and indulged in a quiet, dry 
humor that made his conversation delightful to his intimates. Although active 
and indefatigable always, he was suddenly stricken down, and has for some days 
been lying helpless and at times delirious. It is feared that his indisposition may 
end in paralysis of the brain. 

Chief Engineer Lippert has recently completed some valuable and interesting 
statistics he has for some weeks been gathering, which [ summarize for THE SPEC- 
TATOR as follows : 

FIRE LOSSES BY MONTHS. 

Total loss by fire stated by months, namely, for the year 1876, $32,966 22, against 

$42,065 in 1875: 





Loss on Loss on . Insur- 
Building. Stock, Total. ance, 
pee = 

~ ME cdiettieces + seeeseremunnces ----- $4,435.04 $3,051.53 | $8,386.47 | $126,150 
February 2.22.22 - ene on on nn cece coc enececee 2,480.00 1,181.00 3,661.00 7,900 
March ......-----. ---------0------- 22+ -2-- 45-74 335-00 789.74 | 42,400 
_— EE oe ccvccccercecee cosceecocces 733-00 2,039.50 3,672.50 | 19,550 
May Ji ORM ENSS SHES K SOS ESSE STOR RORE NSM 1,788.72 48.45 6 633.72 | 11,700 
, ienwh bbnitieeneiped wikebiin 1,252.00 635.00 18.87 2,600 
JOG cncccccccwccccccceeccccsccccccccesecees|  cescce 25.00 25.00 a 
August .-.. . 22. 2-22-22 eo ee een cece ccececee| 25540.00 1,298.°o 3,838.50 7,965 
SRN ccccnccs cee ssvswecee itetotsenooned 857.00 795.00 1,652.00 | 12,300 
cng wane waneeseee bees. core aeeeteoesen 749-29 1,670.00 2,419.29 13,802 
ET 2. cudwnbianyine goes wwesnhs aad 1,120.83 559.30 6,680.13 14,400 
DeceWBer..... 002 cc cewccecenee: cccevcevs 880,00 1,765.00 2,645.00 9.175 


CAUSES OF FIRE. 


The causes of the several fires were as follows : 





Se s | Detective Greplacs.... .....ccccccsccers. 8 
ee 32 | Defective oven .......---.-.---------2-- 2 
Caught near stove in wood box...-----.. 1 | Explosion of kerosene lamps.....-....-.. 6 
Caught from stove-pipe-.....-... inokednen 7 | Explosion of benzine can...............- 1 
Caught from ash barrel.........-.------- “Th. er icin 
Caught from adjoining building.-..-.-..... 61 LAOS OR G6 ..00 ccc cece ccoe in wbebces 1 
Caught fromh CRMBRGT........2.00. 2006220 3 | Not ascertained .............. Se 
ee ee 2 | Rubbish on fire.............. in isiaaitinontabab : 
ee 4 ene 2 | Supposed incendiary Lae Ruen Wake and one 5 
Caught from hot air furnace... -.-.-..---. t | Spontaneous combustion ........ - irene 
ee ES, re Sack ee 1 
Caught from friction of a pulley... -.----. St Pe SE WD iii chnes winswessersess 1 
PD cc itaieeennekioneat naan 12 zs! -— 
Children playing with matches. -.....-.-.-- 2 SOs cwecsescunesreeceouesenes an SD 
2 ee 6 
BUSINESS. 


Classification of business carried on where fires occurred: 


Bearding-howse ......2..-2-.+-- ood sak SOE incu wets wesencewevnevier 1 
ID Nc. cvncibcieenwages Soman: Mi tN chadwbnbnecioneietekeiaseitis I 
I cynipbtichevessapesaeendceeedéunes Bh PED ecaemiannecenysesncenecs jana, 
Nd. caadcinuncuneecdabelknietbeiinn St ET fccebpbaccaubhso ened sensnnons ys I 
EE Se ee Pee 
CD ccan scnnwinveves oesteccsscee t | Planing mills........---- eer renin ts 
Carpenter-shop --..--.-------------------- Z | PARC GROD 2... ccrecececcne nese cces coonce I 
SIE ncnccvccesenswenecwnessace 2 | Packing-house ----.-... ie “eniinmelb Sei ale I 
I  aaiknntgidereriinnaneeseninens 65 | Rag establishments... .....--- ps cioltey 2 

Ot Ate endcesnenareneseagntewnant I ER ituncudieeiescsnssebeus paneada 2 
Flouring-mills -..-...-..--.-- Seen to 2 
IS or iawiteeunenensuees ~~ C1 Le er REED ceetsden. sentdunventek 1 
BE heicaseseessereesendecssovewens s | Weebtnee.....6.202.000 itéonteceonaemt I 
Grocery and saloon...................0-- 2| — 
NESE i daticeencccessosuestouns 1 | De isrwedwivniensesiesiekiieneit T1909 
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RECAPITULATION—ILOsSES AND INSURANCE. 
$9,920.84 








DA PIED cnc ceswccswossenvecesss cniaiabn tethers aedak i eid pivevawaedause 
BE DO ase vncac ctensuns.cccccssueevesiosesserseeweseces Laine he Wika Selmer 14,532-30 
EN ROT ne eT (dene Mugen ediaetepenimaweintaes $24,453-14 
cca b ccoavamaenerndbpxweywedbanstcauseceeveneesss $44,715 
SEE GIDE cs caronndincstsdwe dion dedeanewewnd ¢cucesn tits enamatanecesius’ 46,775 
joweaesane sees $91,490 


Amount of insurance above loss, $67,036.86; total number of alarms, 122. Of 


this 17 were false alarms. 


HyDRANTs. 
Post hydrants, east side _...........--2- eon -oreo sewn ese e eee ce eee e e+ oe eee 173 
Post hydrants, west side iis dt ea RCo cee aaa dee ewnw kiaeuendeedaa _ 219 
ee I NON ONO sons ook wecnccarsieccesseniecdeneusiacsenss ee ee 
5°7 
Siseine MYGPAMIE, COU SIDE. 5 nos cc ccc cccccccccceswsseeccccsecveses 4 
Surface hydrants, west side... ........---------2-- s0--2-2------2---0--- 3 
NE NNO, CONE INO ns Sec cssscausnsécadavinesenvennetsccccanesees 2 
— 9 
kcal ddaean cides ovenecishaeiaes sdbedesdngeatecaccscseseseneee 516 


The stockholders of the Madison Mutual insurance company have elecied the 
following officers : 


President—David Atwood. 
Vice-President—Hiram H. Giles. 
Secretary—B. E. Hutchinson. 
Assistant Secretary—James M. Fox. 


Treasurer—Timothy Brown. 
Executive Committee—David Atwood, H. H. Giles, T. Brown, A. Proudfit and 


William M. Dennis. 

The Northwestern National insurance company, of this city, is advertising its 
statement of investments and liabilities up to December 31 last, from which it 
appears the company has $20,000 in Milwaukee iron company's bonds. This iron 
company is bankrupt and badly muddled. Hon. Alexander Mitchell is the presi- 
dent of the Northwestern National insurance company ; he is also one of the direc- 
tors of the Milwaukee iron company, and its treasurer as president of the Wisconsin 
Marine bank. Two sums, aggregating $57,500, are invested in another of the 
weathercock gambling stocks, the Chicago, Milwaukee & St. Paul railroad, of 
which Mr. Mitchell’s bank is also the treasury. Mr. Mitchell is likewise president 
of the railroad. The Northwestern National insurance company has invested 
$146,000 in bonds and mortgages, but these being of a confidential character, I am 
unable to judge whether the investments have the same vague and fluctuating 
character which is the chief attraction of the two others just mentioned. The con- 
spicuous genius of Alfred James, Esq., manager of the Northwestern National 
insurance company, together with the colossal financial skill of his president, Hon. 
Alexander Mitchell, are a sure guarantee that whatever price was paid for these 
investments they are sure to come out all right, if not more so. 

The comptroller’s budget for 1877 estimates $104,025.00 for the fire department. 

Frank Whipp and Mr. Jeske have dissolved partnership. Mr. Whipp retains 
the representation of all the companies. He is also doing a considerable business 


as a marine adjuster. 
Business during the month has been exceedingly dull. The presidential muddle 


has clouded everything. 
SENTINEL. 


NEW ORLEANS. 

Annual Statements of New Orleans Companies—A Colored Statesman Proposes to 
Incorporate a Fire Extinguishing Company—Movement to Improve the Water 
Supply of New Orleans—A Confidence Man Caught—A Proposition in the 
Legislature to Abolish License Fees—Few Fires and Dull Business—Quiet 
and Good Order and Prosperity Prevaitl—Effect of the Life Insurance Failures 
—Much Rain. 


[FRoM OuR OWN CORRESPONDENT. | 
I HAVE but little to record this month, except the annual statements of seven of 
our local fire and marine companies, which have been given to the public during 
the past week, and which I give you herewith. I begin with the oldest company, 


which was chartered in 1805 : 
Tue New Orveans InsuRANCE COMPANY. 


Total earned fire and marine premiums and interest included_........_.- --- $358,420.02 
Less losses, re-insurances, rebate and expenses...........-..--- $304,272.09 . : 
ee FOr NINE CONIIID ois sicnccedscdvcncencsesecsecuwews 25,000.00 
—— 329,272.09 
I FE TE isa tinea seven cdccnessatas cb nesdaetsmeveseeseiniis $29,156.93 


Cash market value of assets January rath, 1877, $574,418.68. The board declared a semi- 
annual dividend of 5 per cent to stockholders and nothing to insurers, Fire losses were 
about 30 per cent ; marine losses about 85 per cent. 

Sun MutvuaAt—Twenty-First ANNUAL STATEMENT. 





SE DERNOD PUTEREINE, TIO CRG WIND oasis sss cinicensccccccvsnewssesenesdeses $369,444.41 
DOE svxas pian eacennweceseusssedntenweseensensvessssessecees $163,755.86 
i ncochiciwenvieteidsnentiienseenesniacceenes 34,000.00 
SE SE GRUNT. can ciewicncsane sn, cuvkersigpadsenewen 79,452.08 
Nani t miicrnddbbondaadaunevecsenbcnbeneneessesouncsnes 10,000.00 
Interest on capital, less discount and interest earned_.....----.- 11,033.08 

_- 298,241.02 





Pe RO irr sewasarines dara dakanevsebesseséseressitesersars $71,203.39 





Dividends, 10 per cent to stockholders, 20 per cent cash 


Cash value of assets, $585,298.21. 
Fire loss about 41 per 


on participating premiums, and $10,000 carried to reserve fund. 
cent; marine losses about 50 per cent. 
Hope InsuRANCE COMPANY—NINETEENTH ANNUAL STATEMENT. 


$109,1 4.00 


Net earnings, including premiums, fire and marine_.....--.----- 
a 11,151,00 


ON RES tee ee eae 





: ie $120,164.00 
Less losses, rebate, re-insurance, expenses, etc......--.-- : sisi a eee ae fn 87,551.00 








$32,613.00 


ee ee ee ee re th eva 


Dividend, 5 per cent annual to stockholders. Reserved for unpaid 


is) 


Assets, $232,613. 


losses, $3,500, and for risks not terminated, $19,113. 


New Or.EANS INSURANCE ASSOCIATION—SEVENTH ANNUAL STATEMENT, 


er ae RNR SNE 6 orc crea send dem euente Sater aaa 311,845.00 
Pen er ES BN CNR an cc coca kinwenas.cocweudebdveneces 15,561.00 
——~-=—eeee | $327,407.00 
> 152,312.00 


SNE cc canutindiznne seceded eede alte ye CEesa ee KeaN ete e whine ese ede 
Re-insurance, return premiums and expenses.-...-...--..-.--- 





a ee ne 


Liabilities, including capital premiums on unexpired risks and con- 


Assets $532,317.92. 
Dividend 10 per cent annual to stockholders, 77 


tingent, $500,219.87. Surplus, $32,098.05. 
toinsurers. Fire losses about 30 per cent ; marine, about 384 per cent. 


GERMANIA INSURANCE ComMPANY—TENTH ANNUAL STATEMENT. 








Tee ee i ONO CNN ooo cdc cewenacwosecasmess sen saunteussccaaos $154,139.00 

SE pint ned candace SEER SER MESS eseas Dab kunae sR adds Sueenwes : 

Re-insurances, reserve, taxes and expenses.............-.----------.-.- — 142,499.00 
BE EE onaghitaciaidbacncagelenah Demnideateerbheneredawuie a $11,639.00 


Assets, $257,724.00. Annual dividend, $5 per share of $100. No return to insurers. Fire 
575724 7 rs, ire 


losses, 31 percent; marine, 50 per cent. 
TeuTtonia InsuRANCE CompANY—FiFtTH ANNUAL STATEMENT, 


Net earned fire and marine premiums....-........--.--------------- so eee cee $244,289.00 
LIOUDES <n ccccnemacsecrsseeeceneyserssscsseessounes seceseec<s<s $81,342.00 


Re-insurance, returned premiums, taxes, expenses and shrinkage 102,369.00 





183,711.00 





Net profits- we tt ne te ete nee nee wenn eee ewww wenn nnn nn nee $60,578.00 
Assets, $306,740. Dividends, 10 per cent to stockholders for sixteen months, and 15 per 


cent on participating premiums. Fire losses, less than 30 per cent; marine, about 60 per 


cent. 
FIREMANS INSURANCE COMPANY—SECOND ANNUAL STATEMENT, 

RRR one owccensstsvenecswvsececessecwsresereswsicseuscicce $117,713.86 

LOSSES PANG ..o. cose ence ends cceenereccuenvescesecsensssveressese 31,045.34 





Net profits... ...-.---2------ 20 ooo - cece een e nnn cone ene e nee cone none eene $47,408.17 


Assets, not stated. Dividends, 1o per cent interest on capitgl paid in, 5 per cent carried 
to reserve fund, 10 per cent credit of Firemans Charitable Association, 5 per cent interest 
dividend on capital paid in, and 25 per cent dividend to participating insurers : making 55 
per cent total. 

The directors and officers of the Teutonia insurance company have recently pre- 
sented President W. B. Schmidt a handsome service of silver, in token of their 
appreciation of his eminent financial ability. 

One of our most distinguished colored statesmen, Hon. Cain Sartain, has intro- 
duced a bill in the Packard house to abolish the Firemans Charitable Association, 
and to set up in its place another extinguishing company, with the following illus- 
trious corporators, all of whom are colored radical politicians and office-holders : 
Lewis, Burch, Slonnaker, Sartain, Morrell, Washington, Jones, Smith, Dave 
Young, et id omne genus. Capital stock, $1,000,000; named New Orleans Fire 
Extinguishing company, with power to purchase, sell or lease real and personal 
property ; to asSess, levy and collect fire rates ; to issue bonds, etc. The bill gives 
the right to the company to build and use all fire apparatus in the parish of 
Orleans for twenty-five years, excluding all others, and levies a fo// on all property 
subject to destruction by fire, to be regulated by the company itself. The company 
is to receive from the city $200,000 for the protection of public property, and estab- 
lish a commission of engineers, consisting of the lieutenant governor, secretary 
of state, state engineer and chief of police. It also provides for the assessment of 
the property of the Firemans Charitable Association, the confiscation of it and 
the issuance of bonds in place of the property, and also requires the city to pay 
necessary cost of carrying it into effect. Of course the bill will pass and become 
a law. 

There is a plan on foot to improve the water system of this city, and at last our 
city council have taken steps to insure an increased supply. A topographical sur- 
vey of the vicinity shows that water can be obtained either from the Missis- 
sippi river or from the Tangipahoa, a beautiful, clear stream about sixty 
miles from the city. The estimated cost of supplying the city with clear, limpid 
water from the Mississippi is $2,000,000, whilst the water from the Tangipahoa 
would cost about $3,000,000. This would add greatly to the health of the city, 
besides saving an immense loss by fire annually. 

The fellow Ryan, who figured here some time ago as a confidence man, and 
member of the mythical firm of Lawrence, Ryan & Co., of Memphis, agents of 
Amazon insurance company, has at last been run to earth. At Baton Rouge, 
representing himself a member of the firm of W. B. Lawrence & Co., Manches- 
ter, Ohio, he worked off a forged draft, and upon the crookedness being discov 
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ered he was pursued, and being overtaken at Littie Rock last Wednesday, was 
lodged in jail, where, at latest accounts, he was luxuriating. 

Mr. Bery, of Orleans, has introduced in the legal house of the general assembly 
of this state a bill to abolish all licenses on trades and professions after this year, 
except for the sale of spirituous liquors. 

The losses by fire during the month have bzen very light, but business has been 
very dull in consequence of the unsettled political status. Everybody is waiting 
to see ‘‘ Under what king, Benzonian?"’ It is a singular paradox, that, in spite 
of the fact of a complete dual government, there does not exist in the Union to- 
day a more orderly, quiet and prosperous city in the United States. There is no 
disorder or incendiarism, and fewer paupers than in the large cities of the east or 
west. Very few failures in business. Our insurance companies (local), expen- 
sively managed as they are, make as much money as in the other cities, and thus 


we entirely reverse the maxim ‘‘that the world is governed too much."" What 
the philosophy of it is I leave to more profound theorists than your corre- 
spondent. 


Life insurance languishes. The fall of the Security and the dishonorable dis- 
closures of its perjured statements have give the ‘‘ coup de grace"’ to this wavering 
interest. In vain do such popular life agents as Tenell, Livingston and others 
advertise the most favorable terms to the holders of the ,Security policies. 
Confidence is of slow growth and when once impaired is hard to restore. It is gene- 
rally believed, however, that a reaction will come soon, and that the logic of recent 
events will be in favor of well managed southern companies. The Massachusetts 
Mutual Life, although not actually represented here, is said to be taking most of 
the Security policyholders on very highly favorable terms. I believe that the 
Piedmont and also the Alabama Gold Life offer reasonable inducements to these 
unfortunate victims. 

Au reste. It has rained here sans intermission for more than a week, and every- 
thing is so saturated with moisture that nothing will burn, not even a lucifer match. 
The only danger to be apprehended by underwriters is collision on the rivers from 
the dense fogs prevailing. Of marine disasters we have nothing to record. Rates 
are stiff and not much cutting. The tributary streams to the Mississippi are all 
very low, and the commerce of our city suffers very much from this cause. The 
underwriters of this city are all deeply interested in the result of the political 
muddle, and they are all, I believe, fire, marine or life underwriters, one and all 
unanimous in their support of the theory that Governor Nicholls was legally 
elected governor of thisstate, and it is a matter of a great many nickels to them to 
be lead out of this Haze, and we wait Till den in prayerful hope. 


NEW ORLEANS, Yanuary 22, 1877. CRESCENT CITY. 





GALVESTON. 
Changes of the Agency of a New York Company—Eniry of an English Compauy— 
No Fire Alarm Telegraph—Failure of a Life Company—Fires in Other Towns 


in Texas. 





[FROM OUR OWN CORRESPONDENT. ] 

PERHAPS the few notes I can send now and then from this point, so far distant 
from ‘‘ headquarters,”’ may interest the readers of TiiE SPECTATOR sufficiently 
to repay me for writing and you for printing them. For certainly whatever re- 
lates to insurance in any locality is of interest to underwriters everywhere. It is 
characteristic of the business of large companies that it reaches out and extends 
over an entire continent, and in many instances over several continents. And did 
it ever occur to you that this fact ought to give underwriters broader ideas and 
more enlarged comprehension than many of them display? and that it ought to 
give them a larger degree of liberality in considering the idiosyncrasies of their 
brethren in various localities, as their common interest ought to give them a 
closer fraternity of feeling? But I have no intention of writing an essay or of 
moralizing on the peculiarities of the business, or the men engaged init. I 
simply set out to give you a few items of news. 

The Phenix Fire, of New York, has transferred its agency in this city from J], 
N. Stowe to J. M. O. Menard. 

The British America has recently entered th? state and placed its interests in 
charge of John C. Hall & Co., of this city. The company is cordially welcomed 
and will doubtless do a profitable business here. 

The business of Galveston is divided among eighty companies, five of which are 
local companies and the remaining seventy-five represented here by agents. 

The City Council made the mistake of declining to purchase the fire alarm tele- 
graph offered to them by the owner, Mr. L. E. Curtis; whereupon, Mr. Curtis cut 
the wires, and we are now without that useful appliance. It is to be hoped that the 
deficiency may be speedily supplied, for with all the means we can employ to pre- 
vent the destruction of property by fire, there is quite enough of the net produc- 
tion of the people swept out of existence. 

As you are doubtless aware, the Southwe:tern Life, of Dallas, is in the hands 
of a receiver, so you see we can sympathize with our brethren in Gotham, where 
two Life companies have recently failed, and I understand others are expected to 
follow. 

Large fires have recently visited Crockett, Bonham, Corsicana and Denison, in 
this state, and caused heavy losses. 


GALVESTON, TEX., Yan. 20, 1877. WATCHER, 





REVIEWS. 


re 


A Digest of the Law of Insurance. Being an Analysis of Fire, Marine, Life and 
Accident Insurance Cases, By Oliver B. Sansum, Counsellor at Law, Chicago, 
Ills. Callaghan & Co., Law Publishers, 1876: 


Mr. Sansum, formerly a member of the British colonial bar and now a practi- 
tioner in Chicago, IIl., has prepared, in a volume of fifteen hundred pages, acom- 
plete digest of the insurance law of England, Ireland, Scotland, Canada and the 
United States, commencing with the earliest reported adjudications, and continued 
to the present time. The work covers all branches of insurance practice ; fire, 
marine, life and casualty. Here, in a compact form, the lawyer and the insurance 
official have the substance of a hundred volumes, all classified and arranged for 
immediate use. The compiler appears to have studied in the preparation of this 
material for handy reference ; first, succinctness ; second, perspicuity ; third, accu- 
racy. His first care in the general arrangement was to secure a correct classifica- 
tion of subjects, so that there would be the least possible difficulty to the searcher 
in finding’ the title of the topic under consideration. The questions adjudged in 
each case have been separated, the ‘hing adjudged placed among things of the 
same class. The compiler says: ‘‘ In determining the place for the question, its gen- 
eral name or 7vo/, the judgment given and the thing carried up for special examina- 
tion, have been kept steadily in view, in the order mentioned.'’ Every lawyer will 
understand at once the value of this arrangement. Another merit of this digest is 
that in almost allcases, the facts upon which the given question was raised have been 
stated, which is an advantage particularly to judges, lawyers and insurance agents 
who are far from large libraries. It also enables the working lawyer to determine 
at a glance, whether the case adjudged will support that which is to be adjudged, 
and in not a few instances the reasons of the court are set forth. Some idea of the 
labor which Mr. Sansum has undergone in the preparation of the work can be 
formed from the fact that his index of references to cases quoted covers eighty-five 
pages. As this notice of the volume will be read principally by persons engaged in 
transacting the business of insurance, we are disposed to dwell more especially 
upon its value in that connection. Wecan confidently recommend it to the book 
shelves of all company officials and agents. It can be ordered through THE 
SPECTATOR Office, price $8. We must not omit to nouce the excellent typo- 
graphical appearance of the volume. It is a credit to Messrs. Callaghan & Com- 
pany who, as law publishers, are turning out work which is equal in every respect 
to the best of the eastern publishing houses. 


A Treatise on the Law of Receivers. By James L. High, Chicago, Callaghan 

& Co., 1876. 

The publication of this valuable work is opportune, for business men and corpor- 
ations ofall kinds are succumbing daily to the depression of the times. It is evi- 
dent that not only lawyers but insurance men need just now to be familiar with the 
law of receiverships, and to have at hand a trustworthy text book on the subject. 
The author's present labors are characterized with the same diligent research that 
marks all of his contributions to legal literature. This work on receivers is the 
completion of a series of text-books upon the principal extraordinary legal and 
equitable remedies, now in general use, upon which the author has been engaged. 
He says in his preface: ‘‘ The present volume follows substantially the same gen- 
eral plan of treatment adopted in the former volumes of the series, and is believed 
to be the first effort ever attempted te prevent the entire body of English and 
American law upon the subject of receivers.'’ The text is supported by volumi- 
nous references to the decisions of the courts of almost every state in the Union 
and those of the mother country, and the principles embodied in the law are dis- 
cussed with exceptional clearness and precision. 





ANSWERS TO CORRESPONDENTS. 





To THE EDITOR OF THE SPECTATOR: 





I HAVE a paid-up policy (10 payment Life) of the A Life insurance com- 
pany, of , to amount of $5,000. Some weeks ago, an agent of the B 
Life insurance company called on me and represented that the A was not in 
good condition financially, and proposed to give me an ordinary life policy of the 
company which he represented, in exchange for my paid-up policy, and repre- 
sented that I would not have to pay any premium on the new policy, dur- 
ing the first ten years of its existence; after that I would have to pay regular 








premiums. 
It may be advisable for you to know that I am 54 yearsof age. Shall I make the 


exchange or hold on to my present policy ? 
PITTSBURGH, Yanuary 22, 1877. M. H. 
Reply—We should be very glad to answer the foregoing questions if the writer 
of the letter had signed his name to ¢he /etter, but as we have heretofore repeatedly 
said, THE SPECTATOR cannot hold any relations with or entertain any respect for 
anonymous writers as such. 
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MINOR EDITORIALS. 

THE NEW YORK TIMES MAKES AN APOLOGY. 
THE readers of THE SPECTATOR will remember that there appeared in 
The New York Times in the autumn of 1875 accusations against the character of 
the publishers of THE SPECTATOR and the managers of The Graphic, Messrs. J. 
H. and C. M. Goodsell, which, if true, proved them to be unworthy of the confi- 
dence of the community or the business custom of advertisers in, and subscribers 
to, their publications. ‘To secure a thorough vindication in the courts the Messrs. 
Goodsell instituted six different actions for libel against The Times and its 
then editor. The inevitable delays consequent upon the crowded condition 
of the courts ensued, and prevented a trial of the suits until, on the roth 
of January ultimo, The Times frankly admitted its error in the articles complained 
of, and unequivocally withdrew the charges, and the Messrs. Goodsell discor- 
tinued their suits. 

The f. lowing from The Graphic of January roth gives the retraction and the 
spirit in which it was received : 

‘* The following retraction and apology aj/~pears in The New York Times of this 
merning: 

‘** We take this opportunity to make an apology to our neighbors of The Graphic. 
It will be remembered by our readers, that in the months of October and Novem- 
ber, 1875, our columns contained several articles imputing improper motives to the 
Messrs. Goodsell in the conduct of The Graphic and The Spectator, and also re- 
flecting upon their personal character. Upon an examination of the facts of the 
case, we have become satisfied that injustice was done to each of the Messrs. 
Goodsell in the several publications referred to. We are convinced that the arti- 
cles in question should not have been written, and that they should not be remem- 
bered to the prejudice of the Messrs. Goodsell as journalists or citizens.’ 

‘*It is no secret that the present editor and proprietor of The Times was not a 
party to the personal assault of the managers of The Graphic; that he protested 
against the course adopted by the editor at that time, Mr. L. J. Jennings; and 
that though he did not then hold a controlling interest in the stock of the paper he 
finally succeeded in putting a stop to its unfounded calumnies. Indeed, we have 
reason to believe that the assaults on The Graphic were the main cause of the 
final expulsion of Jennings from The Times and his departure from the country. 
The managers of ‘The Graphic exhausted every effort to bring this matter toa 
prompt legal issue. They employed the best counsel, and the exasperating delay 
in the courts did not result from any want of persistence on their part. Finally 
the proprietor of The Times courteously made the offer of an ample apology and 
retraction, and the payment of costs; and as the managers of The Graphic had 
no wish to make money out of an assault of this kind, the overture was accepted. 
Had it been made during the incumbency of the person who committed the out- 
rage it would, of course, have been declined, but the present proprietor was clearly 
not responsible, and had done all he could to prevent it. The Graphic believes in 
libel suits for the vindication of assaulted character, but not as a means of annoy- 
ing newspapers or extorting money. Asa vindication is all that was sought, it 
is practically secured by the above comprehensive amende honorable from The 
New York Times.” 

This is a fitting occasion for THE SPECTATOR to extend its assurances of 
gratitude to those insurance officers who, qualified by their long and intimate 
business relations with this journal, and prompted, doubtless, by their apprecia- 
tive recollection of services rendered them in the past, came promptly forward 
personally and by letters, to assure the uninformed that The Times was in error, 
and extend their sympathy and assurance of confidence to the publishers of THE 
SPECTATOR. These evidences that the gentlemen who manage the underwriting 
interests in the United States are not forgetful of their duty to a co-laborer when 
he is unwarrantably assailed, but have the courage to come up boldly and stand 
firm in the defence of right, even though the assailant be powerful and able to cope 


with a very strong adversary, should be remembered to their credit. 


And the publishers of THE SPECTATOR desire to say on this occasion that 


they are fully mindful of their obligations to those friends who gave them 





such manful and encouraging moral support at a trying moment. Our 
regard for the feelings of those who thus remembered us, and in doing so 
manifested their regard for justice, and their memory of service which it had been 
our privilege to render them, prompts us to forego the pleasure of mentioning in 
this connection their names, but they will certainly recall with what alacrity 
they hastened to encourage us with the assurances of their support and their aid in 
disproving, so far as they were concerned, whatever charges of unworthy actions 
could be brought against us; and they will accept as sincere these assurances of 


our thankfulness. 





FIRE INSURANCE IN 1876. 

THE table of figures given on another page, showing the results of 
the business of the New York fire insurance companies for the year 1876, furnishes 
some very sad reading, and suggests some very melancholy reflections, in refer- 
ence specially to the companies which do only or mainly a local business. But 
the results shown are such as were foreseen by sigacious underwriters, and others 
who were careful students of the subject. And to foresee the results did not 
require a great degree of sagacity in those who knew accurately the facts forming 
the causes. 

The writing of risks at rates which the experience of years had proven to be 
inadequate for losses and expenses; the paying of expenses in getting business 
and keeping it, which were much larger than companies could prudently pay when 
rates were at their highest point; the taking of large lines on specials in exposed 
localities and on contiguous risks; an almost entire disregard of moral hazard ; 
these were sufficient causes for the absence of profit, and in some cases the 1 iss, 
which the figures show. Certainly no great degree of sagacity is required to sre 
that a company which sells for ten dollars an article which costs ten dollars for 
production, and the marketing of which requires an expenditure equal to fifty per 
cent of the cost of production, cannot reasonably hope to find itself with a net 
profit at the end of the year. And this is in effect what many of the New York 
fire insurance companies did during the year 1876. They persistently sold their 
promises of indemnity when it was as nearly certain as any experience can prove 
a probable event to be that the fulfilment of these promises would cost them mcre 
money than they received. And they did this with a full knowledge of the 
probable result. They merely speculated on the chances of gain when the chances 
were ten to one, and, in some cases, a hundred to one, that they would lose. 
This was simply reckless gambling, done under the name of underwriting, and 
the stakes played with were stockholders’ capital, policyholders’ safety, and the 
official and personal honor of the managers of the companies. The last, we 
admit, may be of small value, but even then the managers have no right to im- 
peril the other two in so desperate a game as they have played. 

And as if to carry their effrontery and recklessness to a point beyond the possi- 
ble endurance of those whose money they imperilled, and to a degree which the 
public on whose confidence they exist must recognize as a forfeiture of all cleims 
to confidence, these same companies have declared dividends to stockholders 
which could be justified only by aprofitable year’s business. Clearly such com- 
panies are not entitled to the confidence of the public, and such managers are not 
entitled to be continued in their positions by those whose capital they squander, 
either from ignorance or carelessness. And if the public does not set its seal of 
condemnation upon such companies by withholding its custom from them from 
motives of prudence only, we shall be surprised. In the event ofa fire of much 
magnitude—and a very large fire is not necessary to bring the day when these com- 
panies shall be found unable to pay more than a small percentage of policyholders 
claims—those propertyowners who are the sufferers will not be entitled to any pity 
in view of the warning given them by the results of the business of 1876. They 
will only suffer what they richly deserve for taking what they persist in clamoring 
for, to wit, ‘‘ cheap insurance.” 

But, in grateful contrast to these reflections, are the natural reflections on the re- 
sults obtained, and the condition secured by the conservative companies managed 
by men who have selected risks with a view to the possibility of their burning, have 
taken into account all the elements of hazard, and have demanded a rate of prem- 
ium which was adequate, and have preferred to lose the chance of making a trifle 
unless they could get compensation for the chance incurred of losing a large 


sum. These companies have kept steadily in view the maxim which every fire 
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underwriter ought to have constantly before his eyes. ‘‘ No business is better than 
business which will not pay without extraordinarily good luck." The result with such 
companies is just what might have been predicted with almost as much certainty 
as the result which has come to the badly-managed companies, and was deserved 
with equal justice. And it is well to remember that there is no business in which 
results do more exact justice to those who are responsible for the causes than in 
fire underwriting. Of course, we except the destruction of companies by great 
conflagrations, for against such disasters no human foresight can adequately pro- 
vide. But as will be observed, the companies which have been managed with due 
care as to hazards, and due regard for the adequacy of rates and the prudence of 
expenditures have, notwithstanding the unprecedented depression in business, se- 
cured areasonable profit, and have been able to add to their surplus. And such 
companies will reap advantage from this during the year just begun, as they de- 
serve to, in the increased confid: nce of propertyowners and increased business. 

In view of these results there ought to be and doubtless there will be much less 
difficulty experienced in maintaining a remunerative tariff of rates during 1877 
than there has hitherto been. Propertyowners can be shown the effect upon com- 
panies and the probable result to the customers of companies—the inevitable re- 
sult if a large fire occurs—of the low rates at which much of the business has 
been done during the past two years, and properly conducted companies will find 
it comparatively easy to get remunerative rates. 

Certainly the lesson of the past ought to bear fruit with the companies which 
have heretofore sought volume rather than character of business, if they do not 


lose—as they have almost forfeited—the confidence of the eatire people. 





LEGISLATIVE INVESTIGATIONS. 


LEGISLATURES in states which have insurance departments, when 
they undertake or propose to undertake through the agency of special committees 
the examination of insurance companies, commit a serious blunder and one which 
is so obvious, that it is difficult to see how any intelligent and honest member can 
give his assent to its commission. The truth of this assertion is so manifest, that 
we may well be surprised that two legislatures supposed to be composed of honest 
and intelligent men have during the past month shown an inclination to make 
such examinations. 

The legislature of New York and the legislature of Connecticut have both list- 
ened patiently, and with apparent approval, to propositions for special committees 
to exataine into some of the details of the management of life insurance companies. 
In the former state, the movement ostensibly originated with members of the 
legislature, while in the latter the action was begun in response to a petition of pol- 
icvholders. But whether legislators are prompted by their own uninspired judg- 
ment or by the request of eleven policyholders in a company whose policies 
number twenty-six thousand, the absurdity of the movement and its utter futility 
as far as any good result 1s aimed at must be obvious on a moment's reflection. 

In each of these states, there is an insurance department fully organized, and at 
its head is a man who has had sufficient experience to qualify him for the intelli- 
gent discharge of his duties, and until some charge of corruption is made against 
him and proven, or at least its probability shown, we are bound to assume, and so 
are the legislatures, that he has the necessary honesty to impel him to a faithful so 
well as an intelligent discharge of his duties. 

If the legislature of either state has any reason to doubt either the honesty or the 
intelligence with which the insurance department, which is subordinate to it, is 
administered, it should proceed without delay and without favoritism to make a 
se irching and rigid examination into the facts. This would be a proper subject 
of inquiry, and the whole people would approve of such inquiry if there were just 
grounds for suspicion. If the legislature as a body, or any individual member of 
it, has reason to suspect that any company is imposing upon the credulity of the 
department, or is making corrupt use of it to promote imposition upon the credul- 
ity of the public, let a call be made upon the department for all the facts bearing 
upon the subject, and if the facts be not forthcoming, or if when presented they 
furnish foundation for suspicion that the department is deficient in either ability or 
honesty, the further duty of the legislature will be plain and simple. 

If it be found that a separate department cannot properly supervise the insurance 
companies and protect the people against swindlers and irresponsible adventurers 


who call themselves underwriters, then abolish the department and devise some 





other machinery to accomplish the purpose so far as it is deemed the duty of the 
state to protect its citizens in this regard. But for the state to maintain a depart- 
ment charged with the supervision of insurance companies, and at the same time 
ignore its existence or undertake to perform through other instrumentalities the 
duties delegated to it, and for the performance of which it was specially created 
and is maintained, 1s to be guilty of superlative foolishness. 

That an examination made by a special committee cannot be productive of good 
in any direction is as manifest as that a legislature stultifies itself when it provides 
for such examination. Such a committee could not be qualified to make an intel- 
ligent investigation of the affairs of a company whose complications can be under- 
stood only by experts, and whose wrongful acts, if there were any, could, with the 
employment of very little ingenuity, be made to appear to others than experts, 
righteous in the last degree. And it cannot be presumed that company managers 
who would do official wrong would scruple to deceive an investigating committee, 
So that if a favorable report were made there would be no reason to believe for 
one moment that it was correct, even assuming the committee to be incorruptible, 
and there would be many to charge and many to believe that the committee had 
been “influenced "" by corrupt means. And if an unfavorable report were made 
there would be similar doubts of the committee's ability and equal reason to sus- 
pect that it was dishonest, and made an unfavorable report because the managers 
of the company failed to pay for a favorable report, or because the enemies of the 
company employed stronger ‘‘ influence.” 

In any event an examination of an insurance company by other than skillful ex- 
perts can only result in increasing rather than diminishing doubts, in needless 
waste of money and in harrassing the company's managers and impeding its busi- 
ness. 

But as we have said, insurance departments are proper subjects of investigation 
by legislative committees, and subjects the investigation of which might reveal very 
interesting and important facts in many states other than New York and Connec- 


ticut. 





MR. FINCH ON INSURANCE. 

Mr, JOHN A, FINCH, of Indiana, of whom and of whose errors the 
readers of the THE SPECTATOR have heretofore learned something, has recently 
made a report to the governor, in which, after giving a brief account of his acts 
as Special Commissioner of Insurance, to which position Gov. Hendricks ap- 
pointed him in the fall of 1875, and again in 1876, he makes some suggestions 
which are filled with good sense. It will be remembered that Mr. Finch attended 
the convention of the heads of state insurance departments held in New York in 
September, 1875, and in Harrisburg in September, 1876, and on each occasion 
read a paper relating to life insurance. 

At the convention held in New York the subject of Mr. Finch’s paper was 
legislation, and he advocated the enactment of laws which, in the opinion of those 
who are practically as well as theoretically learned in life insurance would need- 
lessly oppress the companies and encourage the perpetration of frauds upon them, 
Among the reasons which he cited in favor of the laws which, in his opinion were 
necessary, were many unjust and inaccurate accusations against life insurance 
companies and officers and agents. The paper, read as it was by a man of high 
social and professional standing at home, who was delegated by Gov. Hendricks 
to represent the state of Indiana on the subject of insurance, created a sensation, 
and called down upon its author the severe criticism of journals and individuals 
familiar with the subject both for the matter and the manner of his address. And 
these criticisms were not characterized by the employment of gentle language. 

At the convention held in Harrisburg, Mr. Finch read a paper on the subject of 
state supervision, which was less ill-tempered and less replete with errors than the 
paper of the year previous—though it was erroneous in its conclusions, if not inac- 
curate in its premises; and this too was criticised, though less widely and less 
severely than the former address. And, too, this address received less commenda- 
tion from the lay press than the former one, manifestly because it was less in 
accord with the sentiments and uneducated opinions of the lay press than its pre- 
decessor. ‘The former was understood by them to be a violent attack made upon 
life insurance and its management generally, and made by an intelligent man who 
was in some regards a scholar and who had studied the subject with much care, 
The latter was understood by them to be an arraignment of the censor and guard 
placed by the state over life insurance companies to prevent their swindling the 
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public. These facts furnish an obvious explanation of the difference between the 
treatment of Mr. Finch and his sentiments by the lay press in 1875, and the treat- 
ment of them in 1876. 

But we are glad to be able to say, as a regard for fairness would compel us 
to do if we were disinclined, after reading Mr. Finch's report just made to the 
governor, that he has made vast progress in the study of life insurance. It 
was natural that he should ailude to his experience at the convention held 
in New York, and in terms uncomplimentary to those who differed with him 
and were unwilling to have him occupy time which was required for important 
work. And in view of the advance he has made in his study of the subject, 
and the service he will probably render in the future to the science and the 
business of life insurance, THE SPECTATOR will forgive him for improving the 
opportunity afforded him by his report to administer a slight castigation to those 
who did what was well calculated to appear to him very like unfair treatment of 
one who was entitled to a chance to vindicate himself. 

Many of Mr. Finch's suggestions, as to legislation in Indiana, are wise and bear 
testimony to the careful observations he has made of the practical effects of ill-ad- 
vised legislation in other states. If the legislators of Indiana will be as cautious 
as he shows them they ought to be, they will avoid enacting some of the blunders 
which have disgraced the statute books of some of the states, and blunders which 
thoughtless legislators are likely toimitate. In fact, the exercise of as much caution as 
Mr. Finch advises, and as strict integrity as he would demand, would result in the 
rejection of some of his present recommendations as to insurance legislation. But 
a continuance of the careful and conscientious study which he is making of the 
subject will soon bring him substantially in accord with the most skillful practical 
students of the economical and political phases of life insurance, and if the legisla- 
ture of his state will wait a short time and then follow his advice, it will not go far 
wrong. 

That Mr. Finch should have erroneous ideas about the expediency of the citizens 
of Indiana paying premiums for insurance to companies outside of their own state, 
and the economy of such a course, is not surprising and is pardonable. He will 
change his views of this after more thought as _ he will his views of the expediency 
of some of the legislation which he is now inclined to recommend, and which it 
is by no means surprising he should regard as necessary. His first introduction 
to life insurance, and almost his only study of it previous to two years ago, was in 
the courts where he met it professionally, and where he would necessarily come in 
contact and hostile collision with faults in the practices of companies and agents, 
and see what to his mind would be indications that the customary contract was an 
unjust one, in that it was entirely in favor of the company and against the assured, 
and proof of the necessity of stringent legislation for the protection of the people. 
Impressions and prejudices thus formed are not easily or quickly removed from a 
mind trained to look for confirmation of its opinions rather than for contradiction 
of them. But azealous advocate may make a wise judge if he have the righteous 
impulses and the patient diligence which Mr. Finch has shown, 

In an appendix to Mr. Finch’s report are thirty-one questions which the Joint 
Committee on Insurance of the Indiana Legislature submits to underwriters 
throughout the United States for the purpose of getting their views to assist the 
committee in framing laws on the subject of insurance. The committee ought to 


publish all the answers it receives to these questions, 





CHICAGO IMMODESTY. 

THE SPECTATOR has heretofore taken occasion to accord due praise 
to Chicago for all she has done to lessen the fire hazard since the memorable 
disasters of 1871 and 1872, and would not on any account deprive her citizens of one 
whit of the credit due to them for their determined efforts and ultimate success 
against obstacles which were well calculated to overcome a people less energetic 
or less determined. But it is in order to suggest that the daily press of that city 
should be somewhat less immodest in its laudation of Chicago achievements, and 
less apparently disposed to be dictatorial to fire insurance companies which have 
in the past suffered so much loss in consequence of Chicago's shortcomings. 

On reading these vain-glorious boastings one is involuntarily reminded of the 
historical incident in which untimely and unseemly boasting and arrogance were 
speedily followed by very humiliating punishment which was by the on-lookers 


pronounced justly deserved. That Chicago has done much is admitted on all 


hands, and by none more freely and emphatically than by THE SPECTATOR, and 





by none more practically than by the eastern underwriters. But that Chicago had 
need to do much cannot be denied; and it would certainly be more consistent 
with the requirements of modesty and thankfulness if the newspapers of Chicago 
would temper their boastings of achievements, and their demands upon under- 
writers, with a remembrance of the past, than it is for them to ignore the fact that 
the same companies, which they now call greedy extortioners, poured their scores 
of millions of treasure into the hands of Chicago's citizens only five years ago, 
and at a loss which compelled many of them to make great sacrifices, and almost 
superhuman efforts to avoid bankruptcy. 

About the beginning of the present year the Chicago Tribune, in a long 
editorial article recounted the improvements which had been made in the means 
of fire prevention and fire extinguishment, and in very unbecoming language 
demanded of the insurance companies a reduction in rates. It cited the fact that 
the companies had made money in Chicago during 1876, but entirely ignored the 
great losses incurred by the same companies there but recently, And the 
Tribune, with the most amazing forgetfulness of the past suggested that Chi- 
cago capital could furnish the insurance needed in Chicago if outside companies 
should fail to accede to the demand for less rates. And it furthermore suggested 
that people could better afford to carry part of their own insurance than pay 
‘high rates’ for full insurance. 

But it is fortunate for the property owners of Chicago that they do not now 
follow blindly the advice of their sensational newspapers any more than they did 
three years ago, when these same newspapers insisted that the efforts of the 
eastern underwriters to have the fire department of Chicago made more efficient, 
ard the buildings less unsafe, and the water supply more nearly adequate, were 
proof that the underwriters were in league with eastern merchants and capitalists, 


who were determined upon ruining Chicago. 








AN INSURANCE COMMISSION. 
It is beyond any possible question that the suggestion made by The 
Graphic, and reprinted on another page, that the present legislature of New York 
should provide for the appointment of a commission to examine into the insurance 
legislation of the state, and the management of the business, is one of the wisest 
and best suggestions ever made in relation to the subject of insurance. And this, 
of all periods yet reached in the history of insurance, is the best time for such 
action. The public mind is in a state which demands just this. It would be wise 
in the broadest sense of political wisdom; it would be statesman-like from the 
highest point of view; it would be philanthropic judged from the purest standard ; 
it would be conducive to the interests of the people in every regard and for many 
reasons. All this seems to us so obvious as to make argument for it superfluous. 

And there can be no well founded objection to it from any quarter. If any com- 
pany or the officer of a company, should oppose it the just doom of that company or 
that officer would be sealed from the hour that such opposition became known. 
Such opposition would indicate wickedness that feared discovery or check, or 
weakness that preferred to obstinately remain weakness. 

The commission should be selected with the utmost care, and should be composed 
of the most diligent thinkers and conscientious students of insurance, both as a sci- 
ence and a business, as an element of social economy and an auxiliary to com- 
merce; and it should have unlimited power to command whatever could aid it 
in arriving at wise conclusions. There should be among its members lawyers, 
physicians, mathematicians, merchants, practical underwriters, each of the 
highest degree of skill and the largest experience attainable. 

The results of the work of such a committee would be of greater value to future 
generations than it is possibie to calculate in advance, and the legislator who 
promoted its appointment, would leave a legacy for his posterity of which the 


greatest statesman might well be proud. 





VARIOUS GOVERNORS ON INSURANCE. 
THE extracts given on another page, from the messages of several 
governors, are well worth reading, some because they convey valuable informa- 
tion and the earliest official information we have of the operations of companies 
in those states during the year just closed, and some—notably one—because the 
suggestions are amusing. 


It will be seen that the governor of Connecticut apprehends the value, to his 
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state, of the mutual life companies, and why he makes no allusion to the large fire 
insurance interests in Connecticut we are at a loss to conjecture. Governor Hub- 
bard evidently has full faith in the insurance department of his state—but this 
seems to be a characteristic of governors as far as they have expressed themselves 
on the subject. 

Governor Rice leads us to expect an interesting report from the insurance de- 
partment of Massachusetts, as he tells us it will contain some valuable statistics 
unlike any heretofore published in as complete a form as they will probably be 
presented. 

Governor Hartranft seems to have been content with merely saying a kind word 
for the insurance department of his state. 

Governor Hendricks certainly takes no risk of being accused of an inaccurate 
statement when, in speaking of Mr. Finch, whose views we have had occasion to 
comment upon, he says, ‘‘ he occupied a conspicuous position "’ in the conven- 
tions which he attended as special commissioner. 

Governor Bagley occupies more of our space than we feel justified in devoting to 
any other governor, and more than we could give him, except for some things in 
his remarks which, viewed in connection with facts which may not be known to all 
who will read his expressions of opinion, are somewhat amusing. Obviously, 
Governor Bagley thinks there are too many insurance companies in his state, and 
he knows how to compel some of them to retire. There can be no doubt that non- 
forfeiture laws; laws prescribing a form of contract, both application and policy ; 
laws prohibiting companies to appeal to any but state courts when frauds upon 
them are attempted, such laws as Governor Bagley would evidently recommend, 
would accomplish the expulsion of all the reputable companies. Governor Bag- 
ley is one of the directors of the Michigan Mutual Life insurance company ; but, 
of course, this fact has nothing to do with his views as to the obstacles which his 
state should put in the way of other state companies. 

Governor Pillsbury, it will be noticed with gratification, recommends the prompt 
repeal, or essential modification, of the law passed by the Minnesota legislature last 
winter requiring insurance companies to have each $100,000 invested in United 
States bonds. He properly characterizes the law as ‘‘ not only illiberal, but un- 


wise.”’ 





THE EXAMINATION OF THE MUTUAL LIFE, 


EARLY in the year 1842, the Mutual Life insurance company, of New 
York, was chartered by the state legislature. In May following, the first meeting 
of the corporators was held and an organization effected. In February, 1843, ap- 
plications for half a million dollars of insurance, which the charter provided must 
the company could had been secured. 


be obtained before issue policies, 


3ut it was some months before a quorum of trustees could be brought 


together to begin business. In 1848, the company had accumulated assets 
to the amount of $550,878, and it was regarded as an institution of great 
magnitude. 

In February, 1877, the insurance departinent of the state of New York has just 
completed a thorough examination of the company’s condition, and found that on 
December 31st, 1876, it had assets amounting to $82,076,706.87, that its liabilities 
were $71,813,827.43, leaving a surplus of $10,262,879.44. The valuation made by 
the company gives assets a trifle larger, and liabilities much larger, as follows: 
Assets, $82,360,188.59; liabilities, $78,792,027.02, which leaves a surplus of 
$3,568,161.57. The company places a higher value on some of its securities than the 
department does, and the company calculates its reserve on the basis of 4 per cent 
interest, while the New York standard, by which the department is governed, is 4% 
per cent interest. Hence the differences between the figures made by the depart- 
ment and those made by the company; the difference between a 4 per cent anda 
4% per cent reserve being about $7,000,000, The company has g2,125 policies in 
force, insuring $301,278,037. 

Che growth of this company and its present magnitude are beyond comprehen- 
sion, as its solidity and permanency are beyond possible doubt. Beginning as the 
pioneer of mutual life insurance in the United States, it had much to contend 
against during its early years, in addition to the widespread prejudice against life 
insurance of any kind. But, at the beginning of its career, the company was, as it 
has ever since been, managed by men of skill and determination, of sagacity and 
courage, of prudence and wisdom, and its present enviable position as the largest 


life insurance company in the world, with assets exceeding by many millions its lia- 





bilities, is a natural result of the kind and amount of labor which its managers 
have always devoted to it. 

If there be any who have doubted the safety of the system of life insurance when 
properly administered, or have questioned its ability to withstand the shock of severe 
and prolonged business depression, and consequent shrinkage in values, they may 
find the complete answer to their doubts in the present condition of this company, 
which began business more than a generation ago, without one dollar of capital, 
has educated the people of this country on the subject of life insurance until 
a half a million of families are protected from poverty by its provisions, has 
paid to policyholders more than $107,200,000, and now has $82,360,188.59 of assets 
to offset $78,792,027.02 of liabilities calculated by the highest standard prescribed 
by any state. Certainly no more complete answer can be required. 

It is interesting to note the work done by Deputy Superintendent McCall and 
his assistants in the examination of this company. All of the securities of the com- 
pany—the mortgages, bonds, bank deposits, etc., were examined ; the real estate, 
which is owned by the company on which mortgages are held as security for loans, 
was appraised, and the titles to it examined ; the interest accounts were examined ; 
the check books and bank balances were examined and verified; each policy was 
valued to ascertain the present liability under it; in short, everything necessary to 
be done to ascertain the exact condition of the company, and the character of its 
management was done, and the result is given to the public. Of course the 
department did not appraise and examine the title to every piece of real estate in 
which the company is interested as mortgagee, but the department had a complete 
list of all the real estate loans, and selected at random from that list, and selected 
any about which there was room for possible doubt as to value or otherwise, and 
carefully examined all the details of the transaction relating to the loan, examined 
And this 


was done in so large a number of cases that no shadow of doubt could exist as to 


the title, appraised the property, verified the interest account, etc., etc. 


the character of all the Joans of the company 
Hereafter ‘‘ As safe as the Mutual Life"’ will be even a stronger simile than it 
has hitherto been. 





RECEIVER ANDERSON’S report, the substance of which we give on 
another page, tells a story of the past management and present condition of the 
Continental Life, which is a sad commentary upon the character of those who are 
responsible for both. The statements made by the receiver reveal a degree of 
recklessness and unfaithfulness on the part of the managers of the Continental 
which is rarely equaled. False accounts, false reports, misappropriation of funds 
seem to have been looked upon as entirely legitimate and proper transactions ; 
while an honest effort to conduct the affairs of the company in a manner to secure 
its prosperity and give to its policyholders what was justly due to them was not for 
one moment contemplated. Certainly the state prison will be cheated if men 
who have robbed policyholders, as these officers seem to have done, are permitted 
to go unpunished. 

A party of capitalists from the west proposed to take the company out of the 
hands of the receiver and restore it to solvency by adding to its assets whatever 
sum the insurance department of the state of New York should find, on examina- 
tion, was necessary. If it be true, as it appears to be, that this proposition would 
have been carried out in good faith if it had been accepted, those who prevented 
its acceptance have something to explain, to put it mildly. 

To look at the situation, with the Continental and the Security on one side and 
the Mutual and the Washington on the other, is to see the difference between the 
result of skillful, honest management, and the result of management which is 
quite the reverse. And it is to see a most emphatic demand for an Insurance Com- 
mission which shall bring out into the broad, clear light the defects in the present 


system of legislation, of supervision, and of management. 





THE insurance commissioner of Kentucky has issued a pamphlet of 
twenty-four pages, submitting his correspondence with the officers of the Life Asso- 
ciation of America, and numerous comments thereon, together with the contract 
between the Mound City Life and the St. Louis Mutual Life; the report of an ex- 
aminer sent to the Life Association by the Kentucky commissioner; a memoran- 
dum of agreement between the Life Association and a negotiator who contracted 
to sell the St. Louis Life to the Life Association for about a million dollars and a 
trifling brokerage of $275,000, and other letters and documents relating to the 
recent transactions between the several companies named. 


Commissioner Leslie says he submits these papers in answer to numerous 
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inquiries made by policyholders as to the causes which induced his office to request 
the auditor of state to revoke the licences of the Life Association agents. 

It is evident from the memoranda given that the thrift of some of the St. Louis 
people is ably supplemented by ingenuity of a sort which is not always controlled 
by a desire to ‘‘avoid even the appearance of wrong.” 

If some honest life insurance man with the requisite ability could be found, 
whose present engagements would not prevent his going to St. Louis and 
taking in charge all the remains of life insurance companies there, and bring- 
ing out of them whatever of good there may be left for policyholders, and could 
then be induced to undertake the task, we should have some hope of an end to 
the existing troubles, and there would be some shadow of hope that policyholders 
would eventually get a small percentage of the value of the premiums they have 
paid. 

But the present outlook is a gloomy one, especially in view of the fact that Mr. 
E. W. Bryant has lost his health and been compelled to take a sea voyage in the 


hope of regaining it. 





THE terrible disaster at the Brooklyn theatre has had the good effect 
to induce many theatre managers in New York and elsewhere, to take measures 
to make scenery uninflammable, or nearly so. It has long been known that a solu- 
tion of tungstate of soda and subsequently a solution of silicate of soda applied to 
canvas, or ropes, or wood, would render them almost fire-proof. Some recent 
experiments made in New York with canvas thus prepared, have shown that it 
is practicable to very materially reduce the probability of the spread of fire in a 
theatre. On the occasion of these experiments the canvas did not ignite, although 
a flame of gas through a one-inch blow pipe, was applied for the space of nearly 
two minutes. 

Why theatre managers throughout the country have not long since made use of 
this simple expedient for lessening danger, it would be difficult to guess. That it 
will now be universally adopted cannot be confidently hoped unless underwriters 
and theatre-goers, with one loud voice, demand its adoption on penalty of the with- 
drawal of their protection and their patronage. 

The following formula may be used for a solution to be mixed with starch and 
applied to fabrics which are laundried, without injury to color or texture. 


To prepare a solution of minimum strength, a concentrated solution of tung- 
state of soda is diluted with water to twenty degrees Tralles, and then mixed with 
three per cent of phosphate of soda. 





IN the January number we questioned the justice of a plan sug- 
gested by a contributor for winding up an insolvent life insurance company. This 
month we give, on another page, another contribution to the discussion, and one 
which advocates a method far preferable to the one proposed last month. It is 
obvious that a plan which gives all policyholders as much insurance as the remain- 
ing assets of the company can pay, and demands in future of each policyholder 
only the amount of annual premium necessary for the reduced amount of insur- 
ance for which the company is trustworthy, is more nearly just than one which in- 
cludes a chance, and almost a certainty, that some of them will be left without any 
return for the money they have paid. By one plan, each policyholder loses only 
the part of the premivm previously paid in excess of the sum necessary to pay for 
the amount of insurance continued after the reduction of the policy, By the other 
plan all the policyholders remaining after all the assets are exhausted, lose all they 
have paid in premiums; and those who discontinue their payments to avoid fur- 
ther losses after the insolvency of the company becomes known, lose all of their 
previous payments. But the better plan of the two fails to measure out exact jus- 
tice to all, and perhaps exact justice is impracticable. Clearly either of the 
methods suggested would be far better than immediate distribution of the funds by 


a receiver or otherwise. 





A LIBEL suit has recently been begun by the Union Central Life 
insurance company against the Mutual Benefit Life, based on an advertisement 
published over the name of the Cincinnati agents of the latter, in which it is inti- 
mated that the Union Central is insolvent. 

This is the culmination of a long and bitter war, which has been waged between 
the agents and the Cincinnati company, and noone will hesitate to say that if the 





Mutual Benefit is responsible for the publication of its agents in which they grossly 
attack the Union Central with the evident intention of injuring its business, the 
company deserves to pay a severe penalty. ‘There canbe no reasonable objection to 
any degree of activity and zeal on the part of agents in prosecuting their efforts for 
business, if they keep within the limits of truth and decency, but to attack the sol- 
vency of a rival company is never necessary, and if the attack be not founded on truth 
which is manifest, it is inexcusable from any point of view. In this case, the 
agents have been guilty of a serious indiscretion, if not worse, and nobody ought to 
be sorry to see them taught a wholesome lesson; and if the company employs 
them to do such work or approves of their doing it, it too has something to learn, 


and will not be entitled to any pity if it suffers severely in consequence. 





THERE can be no doubt that the petitioners who asked for a legisla- 
tive examination of the Charter Oak Life were entirely sincere in their allegations 
against the company, and that they deemed the plan proposed by them the most 
The 


character of the signers of the petition, among whom was Mr. James Bolton, pres- 


feasible and trustworthy plan accessible to them for protecting their interests. 


ident of the Hartford bank, precludes any doubt of the good faith of their action. 
But they found as they proceeded that the labor and expense which would devolve 
upon them would be more of a burden than they were willing to bear, and perhaps, 
too, they concluded that the results promised were not all that they desired, and 
they wisely decided to abandon the movement and leave the matter in the hands of 
the insurance commissioner for him to proceed, strengthened and assisted by addi- 
tional legislation. It is certainly to be hoped that he will obtain, and give to the 
public, all the facts constituting the inside history of this company, and then, that 


legislators, as well as policyholders, will act promptly and fearlessly. 











ON another page we give the full opinion of the court in the case of 
Morris vs. Penn Mutual Life insurance company, in which it was decided by a 
Massachusetts court that the non-forfeiture law of that state applies to all policies 
on the lives of citizens of that state, whether issued by companies organized under 
Massachusetts laws or the laws of other states. 

This opinion is sad reading for a layman, and must be sadder for an intelligent 
lawyer. It seems to make the absurdity of the decision clearer and more conspicuous 
than the brief of the defendant’s counsel did, which it will be remembered was 
printed in full, together with the brief of plaintiff's counsel, in THE SPECTATOR 
for November, 1876. How it is possible for the human mind to so misconstrue 
plain English words as to say that a statute means exactly the opposite of what it 
says it means, is something the explanation of which must be left toa Massachu- 


setts court. We give it up and sit in silent awe awaiting the next. 








CHARGES of blackmailing are freely made against nearly all classes 
of persons who have dealings with insurance companies, particularly those who 
have relations with life companies, and The New York Graphic wisely suggests 
that this is an opportune time for the New York legislature to inquire into the 
truth of such charges and ascertain who, if any, are guilty of this kind of extortion. 
The Graphic says: 

In view of the prevalent distrust of life insurance companies and the popular de- 
sire for light on the methods of their management, it would be well to provide for 
an investigation regarding the existence of the alleged blackmailing, to see who it 
is, if anybody, that is resorting to this infamous method of extortion, and what 

> = P P : 
companies are so vicious and so rotten as to submit to it. It is reported that news- 
papers, lawyers, experts, and officers largely profit by this practice. If it really 
exists, the public is interested in knowing to what extent and exactly where to 
locate it. The legislature cannot more properly or profitably bestow its attention 
than in devoting a little time to an examination of these vague intimations, 








THE insurance department of the state of New York, having con- 
cluded the examination of the Mutual Life, is now engaged in investigating the 
affairs of the Equitable. The examination has not proceeded far enough up to the 
time of our going to press to permit us to give any ascertained facts as an indica- 
tion of its results. But that the company will be found solvent and with a large sur- 
plus, judged by the severest possible test, no well informed person doubts. Sim- 


ultaneously with this examination by the department, an examination is making 
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by a committee of policyholders in response to the request of the finance commit- 
tee of the company. Certainly here is sufficient examination to satisfy the most 
exacting; and as the committee of policyholders is composed of some of the best 
citizens of New York, there can be no doubt of the sincerity of its report, how- 


ever much there may be of its skill. 





— —————————EE 


IN reference to the Security Life, now in the hands of Receiver Wick- 
ham, there is but little to add to the official report of Deputy Superintendent 
McCall, whichis given in full on another page. 

The receiver has issued a circular to the stockholders, calling upon them to re- 
turn the dividends paid to them since the company became insolvent, and several 
of the stockholders have in answer signified their willingness to do so. There are 
against the company death claims which existed when the receiver was appointed ; 
death claims which have matured by the death of the insured since the appoint - 
ment of the receiver; endowments which matured before and have matured 
since; claims of annuitants; claims of holders of running policies. Some of 
these creditors hold that they should be preferred in the distribution of assets, and 
it is probable that the receiver will find it necessary to submit the question to the 
courts for decision. 

Deputy Superintendent McCall testified before the grand jury in obedience 
to summons, and his testimony was in substance similar to his report to his official 
chief. The result was that Robert L. Case, Robert L. Case, Jr., and Isaac H. Allen, 
who were respectively president, actuary and secretary, were indicted for perjury 
and T. R. Wetmore, who was vice-president, was indicted for embezzlement 
and grand larceny, he not having sworn to the truth of the fictitious reports 
which the company has for several years made. The accused have each given 


bail to the amount of $20,000. 





APROPOS of a subject treated on another page we find that a reso- 
lution has been adopted by the Montreal Stock Exchange which looks to the 
suppression of stock gambling with employers’ money. This, as the Journal of 
Commerce of that city says, is astep in the right direction. 

The resolution is as follows : 


No member of this board shall carry on margin any stock, share, or other 
security for any cashier, accountant, teller, bookkeeper or other employe in any 
incorporated company or mercantile house, when such cashier, accountant, teller, 
bookkeeper or other employe holds a position of trust, or where it is usual for him 
to give security for the faithful discharge of his duties. 

The adoption of a similar resolution by the New York Stock Exchange would 
conduce more to the morals of young men and the safety of employers, both 


to the corporations and individuals, than it would be easy to calculate. 





THE ninth annual statement of the National Life of the United 
States is published, and shows a condition of things which is at once gratifying to 
the friends of the company, and creditable to its management. The income of the 
company for the year 1876 was a fraction more than $307,000 in excess of its dis- 
bursements, and it issued 2,002 new policies. Its total assets are $4,017,101, and 
its surplus $1,418,833. It is noticeable that among the liabilities of the company as 
published there is an item of $29,068.82 for ‘‘ present value of premiums paid in 
advance "’ and we are led to suggest the query, whether all life companies accu- 
rately remember, and as accurately report, this item of liability in their annual 
statements. Nearly, if not quite, all of them have this item of liability, and in some 
companies it is a large item, and we shall look with no small degree of interest for 


the answer to the query. 








ON Friday, the 26th of January, Mr. Fackler had nearly completed 
his examination of the New Jersey Mutual Life, made on behalf of Secretary of 
State Kelsey, and the probability was that his report would be unfavorable as to 
the condition of the company. On Friday night, at t2 o'clock, the company was 
re-insured in, and all its assets transferred to, the National Capitol Life, of Wash- 


ington, D. C., of which company Mr. Benjamin Noyes, of Connecticut, is presi- 


Whether this re-insurance will be decided by the courts to be valid, is 
He is 


dent. 


somewhat doubtful, but Secretary of State Kelsey promises to ascertain. 








reported to have said that the company was over $400,000 short of its necessary 
reserve. The flank movement which the company executed, if it results success - 


fully, may be properly characterized as brilliant. 





ROBERT COLLYER, of Chicago, who sometimes sets his thoughts 
in a frame of words which serves to make them prominent and striking even to 
careless hearers, recently said in allusion to the folly of men who do not provide 
life insurance for their families : 

“‘T can easily imagine how a man would be glad to exchange his golden harp 
and crown if he could for good six per cent stock, if he should find himself in 
heaven—supposing a man could go there, when, through his own carelessness, he 
has left a wife and family of little children without a penny in the world.” 

And again: 

‘* And I should not take much stock in that man who would not close instantly 
with the proposal of a decent competence for the wife and children in exchange 
for the open gates of heaven and the angels waiting with a golden crown, if he had 
the chance.” 





‘“‘ ABLE, prudent and honorable,” are the words which Deputy Super- 
intendent McCall very properly selects to qualify the men to whose management 
the satisfactory condition of the Washington Life is attributable. In the Washing- 
ton was found just the condition of things which was almost universally expected 
would be found ; but it is comforting to have one’s opinions confirmed in the em - 
phatic manner in which the official report of Mr. McCall confirms the opinion of 
those who believed that the Washington was so well managed as to be beyond the 
reach of disaster. The figures given in the report printed elsewhere in this num- 
ber of THE SPECTATOR tell the truth in language to which we can add no em- 


phasis. 





LAST month we had occasion to notice the fact that The New York 
Tribune had been imposed upon by a hebdomadal publication, which it foolishly 
trusted, and had published as news the substance of a circular which was issued 
and sent all over the country six or eight months previously. We feel constrained 
to entirely excuse The Tribune for its confiding innocence, in view of the fact that 
numerous publications calling themselves insurance journals have been led into 
the same error, and the fact that it secured a great ‘‘beat"’ in the news of the 
re-insurance of the New Jersey Mutual. It would certainly seem that in these 
days when there is so much news in insurance circles—so much that we find the 
large dimensions of THE SPECTATOR crowded every month, and are compelled 
to add extra pages—the small papers could find enough to fill their pages, even 
though they are without original matter and views on live topics, without print- 


ing as news matter which is at least six months old. 





Mr. HENRY W. BALDWIN, formerly the superintendent of the mid- 
dle department of the New Jersey Mutual Life, was, immediately on the transfer of 
that company to the National Capitol Life, appointed superintendent of the middle 
department of the United States Life. Mr. Baldwin and the United States Life are 
both to be congratulated. Mr. Baldwin has made an engagement with a solid, 
strong company, which has recently been tried in the fire and come out unscorched, 
and in a condition to show its real merits to all the world. The United States Life 
has secured the services of a faithful, capable worker, who has achieved success in 
circumstances far less favorable than those which will surround him as the repre- 


sentative of the United States Life. 





SoME very adroit forger succeeded in deceiving the Union Trust 
Company with a spurious check for $64,000 against the account of the New York 
Life. 
engaged by a stranger to purchase gold for the company. 


It appears to have been done by deceiving a Wall street broker who was 
Several persons have 
been arrested and several others are suspected of some guilty knowledge of the 
matter, but until more is known it is unsafe to believe the suspicions against even 


those who have been arrested. 





ACTING SUPERINTENDENT SMYTH, of the New York insurance 
department, has requested the insurance committee of the assembly to investigate 
the affairs of his office. 
ance Commission elsewhere alluded to. 


This is another reminder of the desirability of the Insur- 
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SKETCHES. 


THE PHEN/IX FIRE INSURANCE COMPANY 
BROOKLYN. 


IN 1853, when, in the popular estimation, a hundred thousand dollars was a large 
fortune—a larger fortune than a million dollars is now regarded to be; whena civil 
war in the United States was not thought of as among the possibilities, except 
when ambitious politicians made allusion to it in stump speeches appealing to 
their countrymen for ‘‘ patriotic action at the polls ;'’ when a man who had shown 
the temerity to predict the accumulation of such fortunes in America as each of 
three men have left at their death within a year, would have been regarded as a fit 
candidate for a lunatic asylum, a young man, an insurance agent with worthy 
ambition, in Brooklyn determined to organize a fire insurance company, and the 
Phenix, now in existence, and one of the leading companies as to size, character 
and annual profits, was the result. 

The company was organized and started in its career, cautiously confining itself 
tolocal business. But this limited field was insufficient for the ambition and ability 
of its organizer, who was its president and chief manager, Mr. Stephen Crowell, 
and after five years of business it organized an agency department and reached 
out for larger work and larger results than had previously beenitsaim. From that 
time until 1864 it did a successful business, paying to its stockholders from 1859 to 
1863 inclusive, an aggregate of $148,000 in dividends. In 1864 the capital of the 
-company was increased to $500,000, and its income for the year was $718,387, 


OF 





which compared favorably with the previous year, when the income was $316,999. 
The year following, in 1865, the capital of the company was increased to $1,000,000, 
and has never since been reduced, and the company has never siice 1866 failed to 
pay a ten percent annual dividend to stockholders, and during some years has 
paid more. Since that time the total income of the company has every year ex- 
ceeded a million of dollars, and during each of two years aggregated nearly a 
million and three-quarters of dollars. 

The total sum paid for policy claims during the eighteen years from 1859 to 
to 1876, inclusive, was $11,394,687, and the total income during those years, 
$19,539,775. 

The continuous success of the Phenix for twenty-four years furnishes a record of 
which its managers may well be proud. They have, during that time, seen numer- 
ous companies rise, and promise, for a time, to out-run them in the race for suc- 
cess, but by pursuing their business in the careful, conservative course marked out, 
and which they were confident would lead to success, or, if to inevitable failure, to 
an honorable failure for which they would deserve no censure, they have seen 
these reckless rivals fall by the way from lack of strength to accomplish the unrea- 
sonable and impracticable tasks they had undertaken. The wholesome practice of 
insisting upon having a fair price paid for policies when they are issued, of requir- 
ing of all servants, in whatever capacity, a faithful and intelligent performance of 
duty for a fair compensation, has secured to the Phenix that success which it merits. 

The net profit of $485,389, made in the business of 1876, is a sufficient testi- 
mony to the skill with which the Phenix is managed now, and the following table, 
giving its annual progress since 1859, will be found interesting. 


PHENIX FIRE INSURANCE COMPANY, BROOKLYN, ORGANIZED SEPT. 9, 1853. 




















| F | Marine iis Salaries Marine 
ro “ae nterest|,.. ai | a . } 3 Tot: = ; Z 
Year. | Capital. | Gross Liabili- | Divi- Re- | Fire Pre- Fire | Inland and Com- | Taxes. Poll Total ek Fire Risks Ba 
Assets. ties. | dends, ceipts, | Mums. Losses. Pre- Inland missions. Expendi- Income. itures. Written. Risks 
| | miums. | /Osses. tures. Written, 
$307,204 $80,951 $40,000 $18,849 $127,002 | $73,061 14,142 $14,948 $10,775 | "$2,650 $24,926 $159,993 $166,360 $12,000,000 $1,624,000 
283,143 88,327 36,000 17,197 149,709, 109,374 1372 | 32,588 13,91! 3,836 44,318 203,278 240,27 17,150,530 1,970,219 
298,233 69,179 12,000 15,521, 151,119 96,771 43,974 31,088 14,305 4,311 30,596 209,714 189,071 16,981,000 1,875,000 
329,161 741425 24,000 18,472 165,332 105,550 FO,021 23,612 16,194 5,406 27,100 233,525 , 206,862 19,946,000 5,026,296 
391,798 100,025 20,000 20,041 224,029 106,860 72,028 73,626 23,587 11,770 26,765 316,999 262,608 25,000,000 | 10,000,000 
ae 500,000 929,090 264,103 945,000. 32,997 376,242 176,484 309,148 256,366 73.737 | 36,135 65,609 718,387 | 653,331 35,000,000 11,845,000 
a ———— 1,000,000 1,700,210 += 701,522, 73,000 )§= 59,669) 5:77,459 332,607 364,185 395,481 | 139,535 48,273 97,342 1,001,312 1,088,278 55,¢ 21,470,000 
1866...--..----- i 1,663,085 585,797 80,000 104,419 808,131 612,962 851,344 844.129 197,274 70,919 128,381 1,763,894 1,993,665 995732297 55,063,432 
a ee ag 1,555,286 455,484 | 100,000 82,062 764,483 430,013 825,939 739,27 163,226 83,353 133.253 1,672,489 1,649,119 85,791,475 109,001,826 
2S ae " 1,581,487 423,849 100,000 73,184! 727,866 438,737 526,488 450,577 139,571 68,119 137,398 1,327,538 1,334,403 89,590,127 93,300,862 
Skcnesacceuns pi 1,815,053 510,244 100,000 99,236 777,102 344,509, 424,692 283,292 138,450 51,954 158,477 1,301,030 1,076,703 80,695.800 64,449,210 
URisevcecewsss sg 1,890,010 517,064 110,000 100,645 724,787 384,675 279,650 197,866 119,700 | 43,255 156,865 1,105,082 1,012,361 99,559,850 30,949,921 
SNE vcvccinisesta Fi 1,862,660 690,785 120,000 89,611 1,015,063 735,589, 316,273 211,519 159,852 27,692 176,105  1.420,947 1,430.758 | 113,055,080 32,823,771 
isesccvensaas ce 1,985,299 941,405 100,000 89,489 1,103,720 842,345 339.739 181,191 199,169 33,844 212,982 1,622,948 1,569,529 137,406,981 | 37,797,601 
ras 1,008,947 | 825,739 , 100,000 | 83,160 1,261,738 | 751,806 399,884 | 321,620 | 228,582 32,923 | 230,337 1,744,782 | 1,665,268 142,016,841 | 43,801,156 
Wbideccoussuus 2,166,956 | 647,734 100,000) 84,617 1,283,714} 485,252 261,033 | 241,647 205,801 26,560 | 243,303 1,€29,364 137,888,415 | 19,840,967 
a ” 2,532,959 | 765,270 150,000} 129,212 1,263,708 | 466,284 154,098 | 59,815 | 200,334 35,318 | 271,875 1,547,018 142,743,791 | 25,524,481 
3O7G.cvccccccces 2,792,910 | 906,557 200,000 | 141,994 1,191,821 | 471,014 | 233,360} 67,155 | 224,889 25,994 | 286.734, 1,561,175 133,434,875 | 44,703,988 
| 
gg 1,512,000) 1,260,375 12,783,930] 6,963,893 5,501,470 |44430,794) 2,268,892 | 612,312 | 2,554,367 | 19,539,775 18,300,318 1,433,993,062 | 611,067,730 





STEPHEN CROWELL. 


To the organizer and first president of the Phenix, and the only president the 
company has ever had, Mr. Stephen Crowell, whose portrait appears on the oppo- 
site page, the company is mainly indebted for its remarkable success. And this 
may be said without any disparagement of the abilities of his able and faithful 
junior officers to whom he has always committed the execution of his plans. And 
here, as prominently as anywhere else, is displayed one of the evidences of Mr. 
Crowell's ability for the management of vast interests. He is wise in the selection 
of subordinates, skillful in organizing the forces which are to execute his orders, 
and comprehensive in his views, so that he need not follow details to their result 
in practice to be able to judge of the logical sequence of his plans. Doubtless Mr. 
Crowell’s success in the management of the Phenix, and as an adviser much sought 
for in other capacities, is due quite as much to his clear apprehension of the effects 
of given causes and his power to control the wills and acts of men as to any other 
characteristic. 

Mr. Crowell was born in Mansfield, Connecticut, in 1810, 
life began to develop those traits of character which have marked his entire 
manhood, and enabled him to rise high on the ladder of prosperity. He 
began his business life as a painter, and while yet a youngster, found him- 
self selected by those who had observed his efficiency and apprehended his 
worth, to the position of superintendent of that department of work in the 
Brooklyn Navy Yard. But he yearned for a broader field where his power 
to cope with men of the highest degree of skill and strength would be 
called into active exercise if not taxed to the utmost, and accordingly he 
soon found himself doing harder work than he had ever before known, as 
the agent of alife insurance company. But hard work was no obstacle to his 


and early in 


progress, and subsequently he combined the agency of fire insurance companies 
with his life business, and as stated above, in 1853 organized and became presi_ 


dent of the Phenix Fire insurance company, of Brooklyn, with a capital of $200,000. 
This was the initiation of an opportunity worthy his natural sagacity and the abil- 
ity he had acquired by close study of men and affairs, and his success has justified 
the confidence which those who furnished the means for establishing the company 
placed in him. 

President Crowell, like other successful men, has not escaped the attacks of the 
envious and jealous. His rigid uprightness in all things, his contempt for the 
overtures of those who would flatter for profit and threaten for thrift, have sub- 
jected him to the slanders of the unscrupulous, but their efforts for harm have been 
fruitless, because directed against an armor of integrity which was invulnerable. 
And the object of such attacks has the satisfaction to-day of looking upon his ene- 
mies discomfited and powerless. 

Mr. Crowell was from 1871 to 1876 a member of the executive committee of the 
National Board of Fire Underwriters, and from 1873 to 1876 the chairman of the 
committee, and in the spring of 1876 declined a re-election to the position. He 
has been several times urged to accept offices of trust in the city of Brooklyn, 
where he resides, but has always avoided political office except when for two or 
three terms he yielded to the solicitations of his fellow citizens and accepted the 
office of supervisor. And, as was sure to be the case, he was, without political 
distinction, recommended for, and elected to, the position of president of the 
Board. 

A competent judge of physiognomy will discern in the portrait on the opposite 
page the marks of the character of Mr. Crowell. The penetrating eye, the well- 
formed head, the firm-set lips, and the kindly, frank expression generally can only 
be found in a man of clear and broad comprehension, unflinching determination, 
and uncompromising integrity ; and such qualities invariably secure success for 





their possessor. 














WEG 
y Vip 


























Vol. XVIII.—-No. 2 
February, 1877 


THE SPECTATOR. 





83a 














NEWS OF THE MONTH. 





AN INSURANCE COMMISSION. 


[from The New York Graphic, Fanuary 27.] 


THE time seems to have arrived for a radical investigation of the life insurance 
companies of this state for the double purpose of adapting legislation to their 
needs and protecting the public against their abuses. It may as well be frankly 
admitted that recent occurrences in insurance circles make such an examination of 
their business indispensable. Officers who have been unfaithful to their trusts 
must be brought to punishment, and the statutes of the state must be amended in 
vital particulars for the prevention of similar misdemeanors hereafter. 

The fact is that the business has far outgrown the laws passed for its regulation. 
The law under which these companies were supposed to be restrained was passed 
as early as 1853, and every year since that time there have been piled upon it new 
and very often incongruous amendments. All this amalgamated legislation has 
proved insufficient to govern the business which from year to year has developed 
contingencies at first undreamed of. The insurance laws of this state to-day are 
a confused, contradictory, incoherent, and unintelligible mass of requirements. 
Very few persons except insurance experts are familiar with even their more im- 
portant provisions, and among the legislators who have made themselves directly 
responsible for this legislative jumble not one in a hundred knows what they mean 
or what they require of insurance companies. The result of this is that an insur- 
ance superintendent, coming freshly into his office from his regular avocation or 
profession, is entirely unqualified for the performance of the duties which it de- 
mands of him, for it is not only enough that he be an efficient officer of extraordi- 
nary dilligence, great discretion, honesty, industry, and possessed of the other 
high moral qualifications of an executive officer, but he cannot perform well the 
functions of his office unless he is perfectly familiar with the practical working of 
the insurance business and has made a special study of insurance law. 

From this state of things it will be seen that the codification and classification of 
existing laws relating to insurance, or the substitution for the present laws of one 
coherent statute, is a matter of supreme necessity. In either case the process of 
amendment will be very difficult in the hands of inexperienced legislators. What 
we need now is not a series of rambling investigations against which the compa- 
nies may raise the old charges of improper motive, but the reference of this whole 
subject to acompetent commission to be appointed for the purpose by an authority 
whose integrity none will question, that commission to be vested with adequate 
power to examine thoroughly the workings of insurance companies and provide 
the safeguards which are deemed to be requisite. It should have ample time to 
make the necessary inquiries and authority to report the result to the next session 
of the legislature, accompanied by the draft of a general law. Such a commission 
can do all that the public interest requires in this emergency. In order to do the 
companies justice and at the same time satisfy public expectation, this board 
ought to consist of the very best men who can be obtained, and no fair member of 
the Legislature can object to its appointment by some judicial tribunal—say, for 
instance, the Court of Appeals. Let the court select five or seven or nine worthy 
and capable men and endow them with power to summon witnesses, administer 
oaths, take testimony, send for persons and papers, employ experts, and incur 
other expenses necessary to thoroughness. The expense of such a commission 
can properly be added to the annual expenses of the insurance department and 
assessed upon the companies who now pay for its support. 

We do not put this forward as a casual suggestion, but after much serious de- 
liberation, and we urge it in the earnest hope that the interested policyholders will 
appeal to the legislature by petition, and induce it to take measures for the ap- 
pointment of such a commission. 





THE CONTINENTAL LIFE—RECEIVER ANDERSON’'S REPORT. 
Mr. JOHN J. ANDERSON, the receiver of the Continental Life insurance company, 
has made a report to the court setting forth the condition of the company at the 
time he took possession of it, October 25th, 1876. 

Mr. Anderson reports that he has had much difficulty in getting reports from 
agents, and has found it almost impossible to get remittances or balances. He 
found forty law suits pending against the company. He found an expensive 
force of clerks and agents drawing salaries which he immediately reduced so as 
to effect a saving of $17,000 per month. He says he is satisfied that, for at least 
six years last past the company has been insolvent. 


/ ‘The assets of the company have included in them $1,203,078.06 of loans made to 
policyholders in the company, which are a good asset against the policies upon 
which they are made. 

The real estate belonging to the company consists of the marble building, at the 
corner of Nassau and Cedar streets, a part of which is occupied by the company. 
The property cost $676,087.09; the building is insured for $175,000. I am unable 
to estimate its cash value. In the present depressed condition of real estate, I 
question whether it would sell for more than $400,000. The other real estate 
owned by the company consists of 200 feet of ground in Flatbush, Kings county, 
N. Y., unimproved, cost $3,490.50; also house and lot in the city of Yonkers, 57 x 


280 feet, cost $10,452.35 ; also house and lot in the city of Yonkers, $9,318.49. The 
three last items of property were purchased under foreclosure, and I am unable to 
give the cash value of the same, 


One of the buildings is insured for $10,500, and 





the other for $7,500. I am informed that the property is good for the above 
amount. 

The company hold 218 bonds and mortgages, property upon which they have 
loaned $1,031,227.52. It has been impossible for me to learn the value of said 
property so mortgaged. I am of the opinion, however, that the average loans are 
as good as the generality of loans made by other institutions of a similar character. 
If the loans are now called, and payment required immediately, I think the receiver, 
to protect the policyholders, would be obliged to purchase at least one-third of the 
property covered by the mortgage; but with prudent management and under 
careful administration of the affairs of the company, [ haveno doubt that the amount 
loaned on bond and mortgage can be realized without any great loss, unless, in- 
deed, the price of property should go lower than it is at present, which seems 
hardly probable. The deposit of $22,175.79 in the Market Savings bank is worth- 
less. The deposit of $11,183.76 in the Atlantic National bank may be collected in 
the end. The affairs of the bank are in the hands of a receiver, and much depends 
upon what is collected from the stockholders. 

I also report that by an examination of the affairs of said Continental Life 
insurance company, I ascertained that within fifteen days next preceding my 
appointment, said company had effected a re-insurance in the New Jersey Mutual 
Life insurance company on a large number of its policies, and, as a consideration 
thereof, had transferred to said last company securities to the amount of $314,g00. 
After submission of these facts with all papers connected therewith to counsel 
upon their advice, I brought an action in the Supreme court against the New 
Jersey Mutual Life insurance company, to recover the securities so transferred, 
which action is still pending. | shall within a few days lay all the facts 
relative to this matter before the court, and ask its instruction and direction 
in the premises. For the deposit of $44,610.35 in the Loaners bank, the 
company hold collateral security to the amount of $201,000, yet I question whether 
the avails of the collaterals and the dividend from the receiver of the bank will 
pay the debt. 

The temporary loans existing at the date of my appointment amounted to the 
sum of $110,448.34; of this amount the sum of $47,283 76 was secured by collate- 
rals of value to it not exceeding the amount of the loan, the balance of temporary 
loan, viz.: $63,164.50 was upon and secured by 635 shares of the capital stock of 
the Continental Life insurance company, which amount of loans are of a very 
doubtful value. 

I find the further items of $254,000 upon the books standing against the Empire 
Mutual Life insurance company, which company was some years since re-insured 
in the Continental. The Empire Mutual Life insurance company some years 
since retired from business, and, I am informed, is possessed of no assets to meet 
this claim ; I am at a loss from an examination of the books how to explain this 
account. The item of claim herein I deem worthless. 

The item of $1,000,940 balances due by agents, I found on the books of the 
company. I have failed to discover any satisfactory explanation of these accounts ; 
they consist of claims against a large number of persons who have, from time to 
time, been employed as agents of the company, some of whom were agents of 
this company when I was appointed. Whether the parties really owe the com- 

“pany the amounts charged against them or not, I have, as yet, been unable to 
ascertain. I fearthis item will, on further investigation, turn out to be nearly 
worthless. 

According to tabular statements, as presented, the impairment is $471,306.85. 

My opinion, however, is, that the impairment is $1,687,000. 


A SSETS. 
$699,348.43 


1 ,031,227.50 


1,203.087.87 


Realestate, Costs ..6<<.6 2.02 2c0-s00s0 
tonds and mortgages, first liens.....-...-...- os 
Premium loans on policies in force..-. ss 


Accrued interest... -.-.-- a wn 5 ‘ 52,000.00 
Premiums deferred and uncollected --........-- 239,292.94 
Furniture and fixtures at cost (worth about $7,000)..........-.--.-.-..---- 33,077.54 
Rents due from T. C. Durant (doubtful), for which the com- 

pany hold as collateral security $10,000 first mortgage bonds 

of the Adirondack company..-.-.-...- coe , $19,562 50 
ee i de ee 1,450.cO 
Rents past due (good) ...--------- — PES ; 750.09 

. paeenene 21,762.50 


Temporary loans.....-.- capitenuie seagieeie ses 110,448.34 

United States bonds in department at Albany, including Em- 
pire, Mutual and American Tontine Lite insurance com- 
ID iikchudsécuunene are 

On Sone Che Meewees ; 


In Virginia state department 


$161,50 »,09 
75,000.00 
10,000,00 











cl $246,500.00 
Premium on same...-..... ES a Reman 32,00 4.00 
— 278,504.00 
Yonkers New York city water bonds (good)....-...--...-------------- 10,000.00 
Bills receivable (doubtful) eae . . 40,825.01 
Agents’ open accounts aobeose xecese sevens o+eees 1 000,940.15 
Empire Mutual Life insurance company-------- aon ceccececsencere 234,854.34 
Cash on deposit Fourth National bank..--- ; cue aden 36,033.00 
Cash on deposit United States Trust company---.- 1,832.48 
ENG SS eee BESS E 1,401.39 
irs, GRRMNNS, GONE, GEC... occ ceccccnn ses : 747.82 
——- 40,074.69 
Market Savings bank, bank failed (worthless) .... ti pobtctiadeaenenne 22,175-79 
Atlantic National bank, failed and in hands of receiver........---. i 11,182.76 
Loaners bank, failed and in hands of receiver--..-.----..---- ° “ 44,610.35 
The following collaterals, held by the company to secure this deposi: 
15,000 shares Central Railway & Trust company, nominal 
I eicnindnce ada enee ; cikaticienl BS iovsceenee SGQnRReS 
Two bonds second mortgage income, St. Louis, Alton & Terre 
Sines GONE, BEBOP GUE cocciwenncds saquqsessssnacesee 2,000.00 
200 shares stock Grand Central bank, of New York, par value... 5,000.00 
Eighty shares Citizens Gis-Light company, of Long Island--.. 4,000.00 
4oo shares Citizens Street Railway company, of Indianapolis, 
RINNE GOED nnccccc cstnedes tneénsebwssisecssmiesebones 40,000.00 
i oe cece cece ccce soc oes cceecseeees socesees $201 ,000.00 
(1 doubt very much if all these collaterals are worth $25,000.) 
Cash deposited in Bank of Monroe, New York (good)....--..-...-.--..-.---- 1,726.01 
COGS OF VERIO PENNIED, OEE DONG owns cnnncnds ereccnes secesvecesunsecsée ‘ 1,849.75 
Securities paid to the New Jersey Mutual Life insurance company on October 
Sh. CR Cee PEGE ong case setnugsneenpeoriesewes ee 143,900.00 
(I have caused suit to be instituted against said company for the recovery of 
said securities, of which $102,000 has Sonn deposited as before stated, suit 
pending.) 
Cash premiums paid but not entered .............--.---2--2----- 220.47 








$5,392,108.43 
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LIABILITIFS. 


Reserve of policies—in force, 19,754 policies: Insurance of same, $38,894.213, 


American table, 44 per cent.....-...-.- $5.365,614.00 











Endowment policies, matured and maturing within the next ninety days 50,350.00 
Claims by death : 
Approved by committee and past due--..----- ae habbate $50,199.90 
Approved by committee and not due.........-.<.-.........- 37,016.89 
Filed (proof furnished), but not acted on by committee, al- 
NN INN oss hina v nde cnccweccunsepsebnwewees : 23,828.82 
Notices of death received, policies in force, proofs not yet re 
ceived, presumably valid claims (gross)... -.--------------- 35,098.00 
Claims disputed, proofs of death having been furnished 
an aslaghci lito aie AAAs Wiha ie wl asi we we wee lat a 222,308.00 
Notices of death received orf which no proof of death has been 
furnished, policies having lapsed (gross) --.-.-..-------- le 68,484.00 
——_—_— 436,035.61 
(It is safe to say of the above amount $150,000 is on lapsed 
policies, or are improper claims.) 
Unsettled accounts, bills presented..........--------- : daratitne ae 2,298.20 
Tawes Unga... -...6<6-- EN SEE Rp pe ee ner ee ere nee ae 8,000.00 
ee a eae ae Cy eee ee aN Sear eee ree rr $5,863,197.81 
Receiver’s AccouNT TO JANUARY 1, 1877. 
Receipts. 
Cash received from Continental Life insurance company-.-.--- po ane $40,074.69 
Cash received from Continental Life insurance premiums.........--.----.--- 220.47 
Cash received from premiums and interest in trust...........---- ae 10,615.55 
Cash received from interest on bonds and mortgages_-.-.-...--- a RSn= eed 14,163.83 
Cash received from agents........-------- SA: +s A SRE RES ae eee 5,325.72 
Cash received from rents ........----.--- ban cdimnideantawia hide wikdatakawed 4,992.87 
Cash received from interest on loans, etc... .....--..---- ; bi ip-awweas aad 285.69 
Cash received from interest on United States bonds__..----.----.2.-2-. 2 e 197,32 
Cash, bonds and moertenncs peid.... ........2220 conccesceee A AEP Ee = AS 12,000.00 
Oe eee 872.94 
aioe scse eadwbuwschecanedsedbusatevedeses sutews 11,748.48 
RR, ED FENNEC iid. canccccisesnsuvnesesevescses mapeNe SES 525.00 
Total..... salsa Sano Sh dich Sb SB incl Sanda carshscastbiete Sate ain : tae bab ha einai $102,022.56 
Expenditures. 
Paid for salaries of clerks, etc. No wE RIERA CER TENDED Swtaegiamaaeohiees $8,256.13 
RN nd yin ns VG oS nanw aS SUD aaa Ke Naar Pea eee 1,428.83 
eS eS re EEL ENGR ; 6,544.60 
og ee peer SE a ne Or ee ee : 276.25 
Se EN 5 aa. nagwcmewnk Head ubeutscentodiereen eit Sabbath 85,516.75 








a No ne ee OO Ee a a ee ee $102,022.56 


But little litigation has been begun in connection with the company since our 
January number. The suit brought by the Massachusetts policyholder for the 
return of a premium paid a few days before the appointment of the receiver has 
been decided in favor of the policyholder. 

The appeal on behalf of the receiver from the appointment of a referee to take 
testimony as to whether the insurance department of the state should be allowed 
to examine the company, and act through the attorney-general under the statute 
regardless of the appointment of the receiver, has been decided in favor of the 
department, and the examination before the referee will proceed. 

Another referee has been appointed with power to take testimony from any 
parties enti‘led to a share in the distribution of the funds, as to the receiver's 
administration, and any other matters pertinent to their claims. There has been 
one meeting before this referee, but not much of importance elicited, except that 
the former officers of the company were the sureties on the receiver's bond. 
The referee reported this fact to the court, whereupon the receiver was ordered to 
file a bond with other sureties within twenty-four hours, or, show cause why he 
should not be removed. Subsequently Mr. Anderson petitioned the court to re- 
lieve him from further service as receiver, and probably his petition will be granted. 


WHAT THE GOVERNORS SAY. 
THE tollowing extracts relating to insurance from the messages of several state 
governors are interesting. It has been noticed and commented upon by some of 
our contemporaries that Governor Robinson, of New York, made no allusion to 
insurance in his message to the Legislature : 


GOVERNOR HUBBARD, OF CONNECTICUT. 


In 1840 there was not a mutual life company in the state. ‘The assets of these 
companies amount at the present time to nearly $100,000,000, and their annual 
income, even in these times, is probably not less than $30,000,000. They pay a 
net tax to the state which, in the estimates for the present year, amount to $400,000, 
whilst the entire estimated product of the grand list is only $350,000. 

I doubt if there be any ministerial officers in this state charged with more 
delicate and responsible duties than the insurance and bank commissioners. If 
harm comes to the institutions in their charge, it brings loss where loss brings not 
merely privation but distress. These commissioners are believed {to have dis- 
charged their duties with watchfulness and fidelity. 

GOVERNOR RICE, OF MASSACHUSETTS. 

The opportunity to obtain statistics of great value to insurers and insured afford- 
ed by the taking of the decennial census was availed of by the Insurance Depart- 
ment. The manufacturing statistics thus obtained have been classified with special 
reference to the business of insurance, and the same will be found in the forthcom- 
ing report of the commissioner. In the same connection will be given a schedule 
of all the fires that have occurred in the state during the year. It appears from 
the returns last made to the insurance department that the outstanding insurance 
upon property, real and personal, in this state, amounts to more than $800,000,000. 
Of this amount the stock and mutual companies of this state carry $450,000,000, 
while $350,000,000 is carried by companies of other states and countries. The 
annual cash premiums are about $7,000,000, and the amount paid for losses by fire 
for the past three years has averaged about 45 per cent of the gross premiums. 
One hundred and thirty-seven companies of other states and countries are now duly 
authorized to transact business in this state, having an aggregate capital of 
$50,000,000. Seven hundred and fifty-three bonds of agents of companies have 


been examined and approved by the commissioner during the year, as the law now 
requires. The cash capital ofour home companies amounts to $8,324,200. 


GOVERNOR HARTRANFT, OF PENNSYLVANIA. 


I desire to repeat and emphasize the encomium of last year passed upon the in- 
surance department. The labors of this department, though arduous and of great 
service to the people, are of the quiet and unobtrusive kind, which escape pub- 
licity and too often passed over without credit. It performs a work of great utility, 
not only to the public, but to the responsible companies as well. By exposing 
fraudulent companies it increases the field for good of others and saves the public 
from loss by annually informing them of the character and standing of all insur- 
ance companies, foreign and domestic. To do this it must often contend against 
combinations and corporations that are intent upon private gain at the risk and 
expense of the people. The department is a most important one, the interests it 
serves and protects are vast, and it should receive, at your hands, cordial support 
and proper attention. 


GOVERNOR HENDRICKS, OF INDIANA. 


In September, 1875, and again in September, 1876, I appointed John A. Finch, 
Esq., as special commissioner to represent this state in the national convention of 
insurance commissioners. He accepted the appointment without any compensa- 
tion from the state, and I am gratified to be able to say that he occupied a con- 
spicuous position in both conventions. ‘The people of this s:ate are specially in- 
terested in such legislative measures as will make them more secure under their 
policies. The extent of their interest is shown in the fact that during the two 
years from July 1, 1874, to July 1, 1876, the premiums paid to companies outside 
this state amounted to $6,010,956 89, a sum exceeding three dollars for every per- 
son in the state; and that the sums received from the same companies during that 
period upon their policies amounted to $3,079,917.68. In the conventions Mr. Finch 
gave special attention to the proposition that insurance policies should be made 
reliable and valuable to the insured; and I ask your attention to his report as an 
intelligent examination of the questions and your consideration of the legislative 
measures which he recommends. 


GOVERNOR BAGLEY, OF MICHIGAN. 


In the creation of an insurance bureau the state recognized the fact that the busi- 
ness of insurance was of such public nature that it demanded the supervision of 
the state, that its citizens might not be wronged. Under the faithful management 
of our commissioner the fire companies doing business in this state have been 
carefully weeded out, and I believe no losses have fallen upon our people from the 
failure of a fire insurance company in the past two years. We have not been so 
fortunate in the matter of life insurance. The recent failure of the Continental Life 
insurance company, of New York city, in which our citizens hold policies amount- 
ing to $2,700,000, upon which they have probably paid $500,000 in premiums, 
ought to attract the attention of our law-makers to our present legislation upon the 
subject of life insurance. We have the power of examination and of prohibition 
from doing business in the state, and that is about all, and the commissioner 
informs me that the examination of a life insurance company is the work of months. 
In the case of failure each policyholder must look out for himself, and as each one’s 
interest is small compared to the whole, the receiver or assignee disposes of the 
assets for the benefit of himself and the stockholders if he sees fit so to do, and the 
policyholder is left as chief mourner. But it is not only in case of failure that our 
citizens suffer. 

Thirty-three companies of other states are authorized to do business in this state. 
These companies issue forfeiting or non-forfeiting policies—while companies or- 
ganized under our own laws cannot forfeit a policy after one payment has been 
made. If this Jawis right as applied to ourselves, and it ceriainly is, we ought to 
apply it to all companies doing business in the state. The Supreme court of Mas- 
sachusetts has decided that no company, wherther organized under the laws of 
that state or not, can forfeit a policy. Of the companies doing business in this 
state no two policies are alike in their provisions. The business, as conducted 
here, is something like this: 7. e., the insured is asked an average of about twenty- 
five questions, his physician about twenty, some friend about five; if after death 
there has been an error in the answer to one of these questions the company may 
decline payment. 

After this ordeal is passed the companies make the policies void in case of death 
as follows: Seven, if the assured commits a felony; thirty-one for suicide; seven- 
teen if ‘‘suicide is committed while sane or insane;”’ six ‘‘if voluntary or invol- 
untary self-destruction ;” fifteen if death ensues from ‘‘ intoxicating drink ;"’ five 
from ‘‘intemperate use of liquors;"’ six from use of opium; ten from ‘“ impair- 
ment of health by narcotics or alcoholic stimulants."’ Although the tables of 
mortality, upon which the price of insurance is estima’'ed, are made up of all 
deaths, including those from above causes, payments in case of death are made 
on a self-construction basis to suit the company. A husband and father may pay 
his premium honestly and promptly for years, and by misfortune or financial 
disaster miss a single year; he may have lived atemperate and decent life for 
years, and by and by fallen into temptation by strong drink; he may become 
insane by any cause, and in an asylum destroy himself; he may, after years of 
honest living turn to evil ways and go to prison; and, should he die, wife and 
children, who may have deprived themselves of many a necessity to keep up his 
life insurance are told that the policy is void; and if compelled to sue for it, our 
own courts are powerless, and they are driven to the United States court, or a 
compromise. Though there are honorable companies who do not take advantage 
of all these technicalities, yet our laws permit it to be done, if they should so 
choose. I believe it to be the province and the duty of the state to designate a 
form of insurance policy, always non-forfeitable, free from all useless verbiage, as 
simple as a promissory note, protecting citizen and company alike, and to permit 
no other to be used in the state. If foreign companies should not like it, there 
is no compulsory law to keep them here. In this connection I desire to call your 
attention to the report of Commissioner Ross for 1873, and to the report of Attorney- 
General Marston for 1874, on this subject. 

Our citizens hold life insurance policies amounting to $53,000,000, for which they 
pay over $1,600,000 annually, and we owe them a duty in this matter that we must 
not neglect. 





GOVERNOR PILLSBURY, OF MINNESOTA. 


The fifth annual report of the insurance commissioner, which will be laid before 
you, shows, with great clearness, the condition of the various fire and marine and 
life insurance companies, doing business in this state, as severally reported to the 
insurance department. It appears that at that date of this report there were 89 
fire and marine insurance companies duly authorized to operate in this state, with 
total assets of $94,023,234, and with total liabilities, including paid-up capital, of 
$68,791,025. Their total income during the preceding year was $55,739,777, and 
their total expenditures, $47,071, 102. 





Of these companies, two were incorporated under the laws of this state, seventy” 
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three are companies of other states, and fourteen of foreign countries. Their oper- 
ations in Minnesota during the year were as follows: 


Total risks written.............- anc seabiictehickebasds nbeineeneexemedereereeibh $62,588,088 
NG GRIND ona 0rd nse nin cin cvdenttedn ici sensenaniaee mene eians nae "987.285 
Se i OPS FS Te Ie ee Ee 562,685 


There were twenty-eight life insurance companies doing business in the state, 
with 


ir rr i 8 a rdiesescmiuavebebemhkoesdebesibews ..-- $354,009,424 
And whose total liabilities were...........--- pivnbeyctecewainditanbesmaawen 302,743,636 
caer GONE SRCUNNS Guten CRO YORE WES... <n 050<ccccsdciececccosacsscsosescesss 93,512,894 
ERE EAE RE Se re ee Ee TE ee 70,130,156 


The following is a general statement of their business operations in this state 
during the year: 


Number of policies a a a i ee igtkamcbinasede 3,592 
lotal cash premiums collected ...............- Re ae eee en $440,118 
UE SII os Gated <a nak cod bnencdunh neh saunas be ambananeaniorn 219,050 


For more particular information under this head you are respectfully referred to 
the commissioner's report. 

Before leaving this subject, however, I desire to direct your attention to an act 
of the legislature of last winter, in regard to the investment of the capital of fire 
and marine insurance companies, which I am convinced is not only illiberal but 
unwise. I refer to the act requiring these companies, as a condition precedent to 
doing business in the state, to invest at least $100,000 of their capital, respectively, 
in United States bonds. 

Considering the difficulties already experienced in obtaining first-class securities 
for investment, except at such rates as seriously impair the profits, a law which 
adds to such difficulties without insuring the additional solvency of the companies, 
is an exercise of arbitrary power, not only uncalled for, but detrimental to the 
interests of the state. 

The assumption upon which the law seems to have been passed that United 
States bonds afford the only means of safe investment, is wholly unwarranted by 
well known facts. If state bonds are good enough for our school fund whose secu- 
rity we watch so zealously, it is absurd and unjust to exclude them to any extent 
as insurance capital. The effect of this provision will be to rule out about one- 
third of the companies, among which are some of the best now operating in the 
state ; and, as an abundance of competitive capital is requisite to insure fair rates 
of insurance, the deleterious effect is obvious. I recommend that the act in ques- 
tion be promptly repealed or so modified as to correct its injurious results. 


NEW YORK AND BROOKLYN MORTGAGES TO LIFE INSURANCE 
COMPANIES. 


THE following New York and Brooklyn mortgages to the local life insurance com- 
panies, recorded between December 20 and January 24, are reported in The 
Real Estate Record 


Germania Life, mort; gagee, Thomas E. S. Dwyer, mortgagor. Alexander av., s. w. 

corner 136th st., 16.8 x 70. Jan. 15, due Nov. 30, 1881..............-..-..--.-. $5,250 
Germania Life, mortgagee, Thomas E. S. Dwyer, mortgagor. Alexander av., w. s., 

16.8 s. 136th st., 50 x 70. (3 mortgages, each $4,500.) Jan. 15, due Nov. 30, 1881. 13,500 
Germania Life, mortgagee, Thomas E. S. Dwyer, mortgagor. Alexander av., w. s., 

66.8 s. 136th st., 66.8 x 100. (4 mortgages, each $4,750.) Jan. 15, due, Nov. 30, 

SE ccniik. Aad mars antiek erties eden nau oedieeaatmam-maareanianaeaabnaiaas 19,000 
Germania Life, mortgagee, Thomas E. S. Dwyer, mortgagor. Alexander av., w. s., 

133.4 S. 136th st., 50x 70. (3 mortgages, each $4,500). Jan. 15, due Nov. 30, 





Diskin bRp socks chcbin adda neat imnniahebaiwaee mGademekens - 13,500 
Germania Life, mortgagee, Thomas E.S. Dwyer, mortgagor. Alexander av.,w. s., 

183.4 S. 136th st., 16.8 x70. Jan. 15, due Nov. 30, 1881......-.-.-.----------- 5,250 
Germania L ife, assignee, Robert ‘Center, ROI occas von eccresecnennssisewsocess 12,000 
Germania Life, assignee, James Douglas, assignor- ---------. iesiscteatiebbee as 20,000 
Globe Mutual, assignee, James ic INI: MIs nme aneenenie an 2,000 
Knickerbocker Life, mortgagee, Henry A. Studwell, mortgagor. Elizabeth st., w 

S., 125 n. Bayard st. P.M. Dec. 5, due Jan. a, 1878... SPER CEES 5,500 
Metropolitan Life, assignee, The eS ee ee 10,000 
Metropolitan Life, mortgagee, Mary L., wife of Henry S. Young, mortgagor, 

Madison st., s. s., 85 w. Tompkins av., 20 x roo. Dec. 21, 1 year -...-.--.-.- 4,000 
Metropolitan Life, mortg: agee, Mary L., wife of Henry S. bp mortgagor, 

Madison st., s. s., 105 w. Tompkins av., 20 x 100. Dec. 21, 1 year.....-.-...-- 4,000 
Mutual Life, assignee, Henry A. Barling and Abner H. Davis, Tog E. M. Robin- 

A 595 kk etic Lnwekannbedhehnlibnnsi isd debmedeekooninems ween 8,000 
Mutual Life, mortgagee, John C. Grant, mortgagor, 156th st., n. s., 150 Court- 

land av., 97.8 x 100.4 X 102.8. Dec. 23, due June 2, 1878..................-0.- 2,500 
Mutual Life, mortgagee, Joseph L. R. Wood, mortgagor, 1st st., s.s., 138.4 e. 

Bowery, 25 x 80.5, piece off s. w. cor. 11 x 10. Dec. 21, due June 1, 1878 _.._-- 8,000 
Mutual Life, mortgagee, Joseph L. R. Wood, mortgagor, 1st st.,s.s., 137.10 e. 

Rowery, 19.6 x 14.4X 19.8x 77. Dec. 21, due Se 8,000 
Mutual Life, mortgagee, Joseph L. R. Wood, mortgagor, Ist St., S.S., 163.4 e. 

Bowery, 24.8 x 77 X 24.8 x 80.5. Dec. 22, due June 1, 1878................-... 8,000 
Mutual L 7 mortgagee, Jane, wife of James Hutchinson, mortgagor. Madison 

, 388 e. Market st., 25 x 101.7. Dec. 22, due June 1, 1878 2,000 


Mutual “Life, mortgagee, James Morton, mortgagor. Washington 2 





Bathgate pl., and soo n. oth st., 100 x 150. Dec. 19, due June 1, 3,000 
Mutual Life, mortgagee, Abraham Judah, mortgagor. Fulton st., s.s., 
i gg ee ee Se ee ee 8,000 
Mutual Life, mortgagee, James K. Sealey, mortgagor. Lorimer st., w. s., 75n. Con- 
ee ee nee 1,200 
Mutual Life, mortgagee, George Mulligan, mortgagor. 56th st., n.s., 158.4 e. Mad- 
son av., 26.8 x 200.5. Due Jan. 2, 1878 .... -nencoerecnnenccoccnnncen -esnccees 10,009 
— L ife, ae Sar Cornelius Winant, mortgagor. Madison av. (No. 325), e. 
54th st,, 20x80. Dec. 22, due CO eco sen 14,000 
Mutual Lite, inorigagee, John Sullivan and Ellen Williams (w idow), mortgagors. 
— st., n. s., 189.5 w. Duane st., 28.1 x 103.3 x 24.9 x 116.1. Dec. 18, due June 
Sn cicandhavetiendenins en abintaehs enkaubet haan tier eee hanbe ae saeee wel een 7.502 
Mutual (ie. mortgagee, Thomas Malloy, mortgagor. Fulton st., n. e. cor. St. 
James pl., runs s, €. 45 XN. €. 110.7 X €. 13.11 X N. 75 X W. 100 XS, 157.9 to begin- 
ning. Dec, 20, due ES _ S  ea ele ae ee ee 34,000 
Mutual Life, mortgagee, Michael . O’Rielly, mortgagor. goth st., » 319.6 w. 
i OY, SE 2 Oe. FN, CE DO 5 TI rere cba crsicdasenenseciceeawense 20,000 


Mutual Life, mortgagee, Christina, wife of ‘Joseph Wurzler, mortgagor. Herkimer 
st., mn. s., 420 e. Brooklyn av., 80x 100. (4 morts., each $1,250). Oct. 31, due 
POE Mia MND acces sitescchi nts aaron cscs las Ahatants afaeimglaseves Wincoese kcal oop Sapna asdoe Wess Alan oe 5,000 
Mutual Life, mortgagee, Louise R., wife of Henry Edey, and Georgiana, wife of 
William W. Everrett, and Antoinette, wife of Edward C. Cozzens, and Jose- 
phine, wife of Frank ‘H. Cozzens, Drewville, Putnam Co., N. Y., mortgagors. 


Union pl., s. w. cor. 17th st., 31.6 x 150. Dec. 29, due June 1, 1878....-......- 50,000 
Mutual Life, mortgagee, Peter Treacy, mortgagor. 7th av.,e.s., 50.5s. soth st., 
a eee ee eee 7,000 








New York Life, mortgagee, Daniel R. Kendall, mortgagor. 4th av., n.e. cor. rarst 
st., runs north to 122d st., x east go x south 100.11 x east co x north 100.11 tos. s. 
122d gt., x east 265 to Lexington av. . 100,11 X west 140 x south 100,11 to 


r21st st., x west 265. January 1,1 ye eeecceee ee meweeeeecececeeeess §0,000 
New York Life, mortgagee, Bridget J., Wife of Thomas E. F oran, manera soth 
st..n s. P.M. (2 morts., each $11,000.) Dec. 20,1 year... iiauime ata . 22,000 
New York Life, mortgagee, Charles Fox, Merrick, L. 1., mortgagor. 58th st., s. s, 
7s @. Madison av., 05 % 200.5. Dec. 20 £ YORE... .-2. 00. ccccsccnncese ---. 22,500 
New York Life, mortgagee, Charles Fox, Merrick, L. I., mortgagor. 58th st. s. s. 
150 e. Madison av., 25 X 109, S. DSC. SO, 6 FONE .c02 ncn ovecccecacwececscescces 22,500 
New York Life, mortgagee, Charles Fox, Merrick, L. 1., mortgagor. 58th st. s. s. 
200 e. Madison av., 25 x 100.5. Dec. 20, 1 year........ 22.500 
New York Life, mortgagee, = pore Me OF eabehy mortgagor. s8th st., n.s., 355 | e. 6th 
av., 22x 100.5. Dec. 1,1 ye shinies ter 24,000 
New York Life, mortgagee, T Some McM: anus, “mortgagor. seth st.,n. S.,230 €. -. 6th 
av., 20 X 100.5. Bec. Cat BO curecsacenscenseen bdo hei ioc ipa’ sieitaasdaneaade 21,000 
— Ms ork Life, mortgagee, Thomas McManus, mortgagor. 58th st.,n.s.,270 e. 6th 
se ee eee 21,000 
Sau ¥ ork Life, mortgagee, Thomas Mc Manus, ‘mortgagor. <8th: st. 1. S., 250 €, ». 6th 
av., 20% 200.5. Dec, 2, tyear....-..-.--------0--+----- cdanew aes wadaieen 21,000 


New York Life, mortgagee, Thomas Mc Manus, mortgogor. 58th st., n.s., 311 e. “6th 


ee eee PF LSS eR ES 24,000 
New York Life, ~~ or Thomas McManus, mortgagor. 58th st.,n.s., , 1g0e. 6th 
cS ee, eee a 0 I accnuccnens caxkinewnsvaavesees secrannseeee 21,000 
New York Life, ceenann, Thomas MeMa anus, _ mortg: agor. 58th st..n.s., 170e. 6th 
av., 20x 100.5. Dec. 1,1 year.....---.. sieliaiciaiecaas deteidapcteta 21,000 
New York Life, mortgagee, Thomas Mc Manus, m wtgagor. 58th st., 1. S., 333¢. “6th 
av.,22x% 100.5. Dec. 1, ryear.......-..--...- i dcbamdielines Bees 4 ISS 24,000 
New York Life, mortgagee, Thomas Mc Manus, mortgagor. 58th st.,n.s.,210e. 6th 
av.,20x 100.5. Dec, Re 8 POR cc cgpenpencc cere cree newnssssectees iteebesesenns ~ Gea 
New York Life, mortgagee, Thomas McManus, mortgagor. 58th st.,n. s., 200e. 6th 
av., 21 X 100. as et inka eeeneiodicnsetusekunnein 22,000 
New York Life and Trust, an, Albertine P: ryer (widow , and Jennie, wife of 
Theodore F. Beebe, mortgagors. 24th st. (No. 235 w.), n. s., 350. 8th av., 25 x 
98.9. Dec. 27, 3 VORB... ~ 2222200 ccnennnensn cree coececsreses 7,£00 
New York Life and Trust, assignee, Johanna H., wife of William H. Staples, Fair- 
I i en a earl eeeueelie 2,510 
— York Life and Trust (trustees), mortgagee, Ann Cassidy, mortgagor. “ad av. 
. S.. 74.1 0. 32d st., 24.8 x 100. Aug. 31, 3 years.. ndiadsiae Gates 13,500 
United States Life, mortgagee, Moritz Schwab, mortg: gor. ist av.. W. S., 25.1 n, 
58th st., 25 x 75. Oct. 1, due April 1, 1878, 6 per cent.......- eee Fetae ; 6,000 
RECAPITULATION. 
Germania .....-..-- ee SS Sépessssas ORD 
a a ... 2,000] New Y SR Apa teas, 359,500 
SESE OOAEE Ys ,500 | New York Life and Trust. me 23,510 
PE ccctncin neecenublconseve ie yo Oe eee 6,000 


The following is a recapitulation of the loans reported in THE SPECTATOR since 
July, 1875: 


ee sooncnn, CR TI gos ics ectencccecaves -- $4,797,350 
I ce stmadadebae ; ee er -.. 2,785,100 
BQuitawle ....22.-cecceeeceee .-- 1,319,500 | New York Life and Trust-........ 910,610 
OS SR .  §28,800 ; North America..............-.... 25,000 
re 33,000 Security Life and Annuity... ..- 5,000 
a ‘ijti=———: aie nited a eee Pe 123,000 
T—_Aa— eee Mt | CE nat dukeatics akabases Seen 48,000 
ES OS Sa 54,500 Washington ........ Tae 
0 Eee ———-_ ° — 





Metropolitan. - 319,160 ee 


THE ROYAL AND THE NATIONAL BOARD. 
THE following letters, touching a matter which is familiar to our readers, have 
been forwarded us for publication. We shall be glad to publish in a future num- 
ber the explanations of Mr. Heald and Mr. Oakley: 


LIVERPOOL, Octoder 17, 1876 
D. A. HEALD, Esq., New York: 
DEAR S1rR—It has been reported to me through a manager of one of the Ameri- 
can offices, that at the meeting of the National Board last month, you alleged an 
act of discourtesy on my part towards the National Board, in baving engaged to 
meet Mr. Oakley, its president, and then failing to keep the appointment. The 
statement, as given to me, being utterly untrue, may I request the favor of your 
informing me what you did state at the meeting and what authority you had for 
making the statement. It is something new for me to be charged with an act of 
discourtesy towards anyone; less likely would it be for me to have incurred the 
charge in the case of a manager of an insurance company, and still less so in the 
case of the representative of the National Board of Fire Underwriters of America. 
I am the more anxious, therefore, to know exactly what was said, and on whose 
authority it was said. 
I am, dear sir, yours truly, 
(Signed) JOHN W. MCLAREN, Manager. 


LIVERPOOL, Octoder 28, 1876. 
H. A. OAKLEY, Esq., New York: 

DEAR SiR—Through the politeness of the manager of an American company, I 
was some days ago informed that a charge had been made against me by Mr. 
Heald, at the meeting of the National Board last month, of discourtesy to you. 
As the statement which I was informed he had made was utterly untrue, I wrote 
him to favor me with the actual statement he had made, and for his authority. I 
have now before me the Insurance journals with a report of the proceedings of the 
National Board, and assuming the correctness of the reports, I have to request the 
favor of your informing me whether the statement made by Mr. Heald has sub- 
stantially your authority, or if not, what was the statement made by you to him. 


I am, dear sir, yours truly, 
(Signed) JouN H. MCLAREN, Manager. 





LIVERPOOL, Deceméer 30, 1876. 
D. A. HEALD, EsqQ., New York: 

Stk—On the 17th Ounber, I addressed pons a letter respecting what you were 
reported to have said at the meeting of the National Board, held the previous 
month, alleging that an act of discourtesy was committed by me towards the Na- 
tional Board on the occasion of the visit of its President, Mr. Oakley, to this coun- 
try in 1875. In my letter I informed you that your reported statement was utterly 
untrue and therefore requested the favor of your informing me what you did state 
at the meeting, and what authority you had. I entrusted this letter to our New 
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York office, and am informed that it was delivered to you in due course. I have 
waited patiently till now to receive a reply, but none appears to be forthcoming, 
and having in the meantime received the insurance papers with a full accgpunt of 
the proceedings of the meeting referred to, | beg now to confirm what I have 
already stated—that your remarks respecting myself were untrue. 

I am likewise without any reply to a letter to Mr. Oakley on the same subject, 
and, therefore, I presume he not unnaturally declines to assist in the ungracious 
work of convicting a colleague, for which I do not blame him. From evidence 
and information before me, I am not only able to state that the information sup- 
piied by you to the meeting was untrue, but that it created a prejudice, probably 
intentionally, against this company, as unjust to myself as it was to your hearers. 
When I find such information given as fact bya recognized leader, I cease to feel 
surprise that an association so calculated to serve the best interests of fire under- 
writing has on its roll so small a minority of American companies. 

For twenty years I have been in constant communication with your countrymen, 
with not a few of them have I been on intimate terms, and some I am privileged 
to rank amongst my personal friends. During the whole of that period I have 
never met with anything but that manly courtesy which characterises your people, 
and I can now but regret that the first and only exception should be in the case 
of one holding a prominent position in my own profession. 

I am, sir, your obedient servant, 


(Signed) Joun H. MCLAREN, Manager. 


LIVERPOOL, December 30, 1876. 
H. A. OAKLEY, Esq., New York: 

DEAR Sik —Referring to my letter to you of the 28th October last respecting an 
untrue statement regarding myself, reported to have been made by Mr. Heald at 
the meeting of the National Board in September, I have not received any reply 
from you, but having heard that you had been in the west I delayed writing you 
further until a sufficient time had elapsed since I was informed of your return to 
New York to allow you to reply, had you desired. I accept your silence as testi- 
mony that you are unwilling to assist in convicting a colleague, and while I cannot 
attach blame for such an attitude, it only confirms, had that been necessary, the 
undoubted evidence before me that proves Mr. Heald’s statement to be untrue. 
It certainly would have been a matter of deep regret to me if the pleasure your 
visit afforded us, and your handsome acknowledgments in your last address had 
been marred by such an unseemly incident as the one which Mr. Heald stated had 
occurred. I am, dear sir, yours truly, 

(Signed) JOHN H. MCLAREN, Manager. 


PROPOSED INVESTIGATION OF THE CHARTER OAK LIFE INSUR- 
ANCE COMPANY. 

EARLY in January a petition was presented to the Connecticut legislature asking 
for an investigation of the Charter Oak Life insurance company. The petition 
was signed by eleven policyholders, among whom were some of the best citizens of 
Hartford. The substance of the reasons given why an investigation was desired 
was that the company had invested some of its accumulations in ‘‘ valueless securi- 
ties'’; that the management of the company was imprudent; that the presence in 
the management of citizens of other states who were connected with kindred and 
rival institutions was not ominous of good results; that for these reasons the inter- 
ests of policyholders were unsafe unless protected by the state through the medium 
of an examination by the legislature. 
committee of the Senate, and in the subsequent proceedings the petitioners were 
represented by counsel. 

A few days after the presentation and reference of the petition the officers and 
directors of the Charter Oak company presented a memorial to the legislature 
denying, in detail and at length, all the material allegations in the petition, and 
setting forth the facts from their point of view, and requesting that the prayer of 
the petitioners be granted without delay, and an investigation be 


The petition was referred to the insurance 


immediately 
begun. 

A few days subsequent to this a meeting was had between some of the officers of 
the company and the counsel for the petitioners, in the presence of the insurance 
commissioner of the state, and the petitioners decided to ask permission to with- 
draw their petition, which they afterwards did, and the committee granted the 
request. 

It was also decided that the legislature should be asked to enact a law conferring 
greater power upon the insurance department of the state in relation to the exami- 
nation of companies, and providing for the payment of expenses incurred in such 
examinations. This plan seemed to meet with the approval of all concerned, and 
it is expected that the law will be presented and passed at an early day. 


JOHN M. STUART. 
MR. JOHN M. STUART, second vice-president of the Mutual Life insurance com- 
pany, died at his residence, No. 442 Madison avenue, New York, on the gth of 
January, at the age of sixty-five, after a painful iliness of six weeks, though his 
health had been feeble for some months previous. 

In the death of Mr. Stuart, the Mutual Life loses a faithful, painstaking and 
able officer, whose business and social qualties had endeared him to a large 
circle. Mr. Stuart was born in New York on the 16th of November, 1811, his 
parents being natives of Scotland. He entered mercantile life early, and in 
1837 or 1838 became a member of the firm of Freeland, Hoffman & Co., 
dry-goods merchants, at5 and 7 William street. This firm afterwards became 
Freeland, Stuart & Co., and Mr. Stuart amassed a considerable fortune for those 
days, and was able after a few years to retire from business. In 1861 he, however, 
returned to commerce, and established the well-known firm of Frisby & Stuart, 


at No. 122 Duane street. During the war he met with severe losses, and in 
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1866 accepted the office unanimously tendered to him of secretary of the Mutual 
Life insurance company, of which company he had been a director since 1850. 

It is as secretary rather than as second vice-president that Mr. Stuart will be gen- 
erally remembered by those who have, for many years, been accustomed to see 
his kindly face when business called them into the office of the It was 
in the discharge of the duties of this position that he gained the respect and affec- 


company. 


tion of the several hundred young men who were his subordinates during the ten 
years from 1866 to 1876. A New York morning paper says of him that he ‘‘ had to 
deal with thousands of perplexed and perplexing people, but morning and night, 
year in and year out, he was always the same kind, courteous, self-forgetful gen- 
tleman, beloved by all who came in contact with him, and almost idolized by the 
clerks in his employ. His charity and generosity were proverbial, and the fatherly 
interest he took in all young men gained for him many evidences of their gratitude 
and respect.” 

In February, 1876, Mr. Stuart was elected second vice-president of the company, 
and continued in that position to the time of his death. His funeral took place on 
the 11th of January, and the office of the Mutual Life was closed after 1 o'clock, 
P. M., to allow all the employes to attend the funeral. Mr. Stuart left a widow 
and several children. 

ROBERT A. GRANNISS 

The vacancy in the office of the second vice-president of the Mutual Life insur- 
ance company, caused by the death of Mr. John M. Stuart has been filled by the 
election of Mr. Robert A. Granniss, late secretary of the Metropolitan Life. 

The promotion to the third office in the largest life insurance company in the 
world is a well-merited recognition of Mr. Granniss’s abilities as an executive offi- 
cer, and a well-deserved reward for the many years of patient study and faithful 
service he has given to the business. In 1862 Mr. Granniss was, for a few months, 
in the employ of the New York Life in a clerical capacity, but left there to accept 
a position which he regarded as more desirable, in the counting-room of the Front 
street grocers, Sturges, Bennett & Co. On the organization of the Widows and 
Orphans Benefit Life in 1864 Mr. Granniss was appointed to a clerical] position in 
that company, and was soon promoted to the assistant secretaryship, and then to 
the secretaryship of the company. In 1872, when this company was re-insured, 
Mr. Granniss was elected secretary of the Metropolitan Life, from which position 
he was called to the second vice-presidency of the Mutual. 


STATISTICS OF FIRES. 

AT the National Insurance Convention in 1875, and again in 1876, the expediency 
of a state law providing for the collection of statistics of all fires was discussed, and 
at the latter session the matter was referred to a special committee with instruc- 
tions that a draft of an act be made embracing the points suggested in the various 
discussions had, and that a copy of the draft be sent to the different states before the 
first of January. 

Superintendent Welch, of Kansas, the chairman of the committee, has prepared 
and forwarded a form of law in compliance with the resolution of the committee. 

The law as prepared requires : 


SECTION 1. That the fire-marshal or princip il officer of the fire department of 
every city in this state, and in cities where there is no such officer, the clerk of each 
incorporated city, and in each county for the territory outside of the corporate 
limits of cities, the county clerk, when any fire occurs, shall promptly and dili- 
gently, without unnecessary delay, seek the most reliable information in his reach 
respecting the following points: 

1. The name and residence of the owner of the property injured or destroyed 
by such fire. 

2. Where the property is located; in cities, designating the lot, block, street 
and numbcr, and in territory outside of cities, the section, township and range. 

3. The name of, and portion occupied by each tenant, and for what purpose. 

4. Thekind or class of property. 

5. The value of the land connected with the premises injured or destroyed (if a 
building). 

6. The value of the building or buildings. 

7. The amount of incumbrance on the real estate, if any. 

8. The amount of insuranceon each building ; towhom payable; the amount 
in each company, giving the name of the company or companies, and the name 
or names and residence of the agent or agents that wrote or procured the same. 

g The valne of the contents of each building, specifying the name or names 
of the owner or owners, and the value of property belonging to each occupant. 

10. The incumbrance (if any) on contents of each building, specifying the in- 
cumbrance on the property of each occupant. 

11. The amount of insurance held by each occupant; to whom payable; the 
amount in each company, giving the name of the company or companies, and the 
name and residence of the agent or agents that wrote or procured the same. 

12. Where the fire originated; when it occurred and the cause or origin thereof 
if known, and if not known, the probable cause. 

13. The amount of insurance paid by each company on each building ; 
and to whom paid. 

14. The amount of insurance paid by each company on contents of each build- 
ing, and when and to whom paid. 

fhe city officer whose duty it is to gather the statistics set forth in the fore- 
going, shall carefully enter and preserve such data in a book to be kept for that 
purpose, and on the last day of March, June, September and December in each 
year, file with the county clerk of the county where such city is located or such 
fire occurs, a certified copy of such record as he has made during the last previous 
three months, and if he has not made any record during such time so notify said 
county clerk in writing. ° 


when 


Provision is made for the preservation of these statistics by the county clerk, and 
for their transmission by him to the county commissioners or supervisors, and to the 
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insurance department of the state, and for the publication of an abstract of them 
in the annual reports of the insurance departments. 

The necessary penalties for violation of the law by those charged with its execu- 
tion, and suitable rewards for citizens who give information which leads to the con- 
viction of incendiaries are prescribed. 


A RECORD OF LOSS DISBURSEMENTS BY THE COMPANIES 
BELONGING TO THE CHAMBER OF LIFE INSURANCE. 
TABULAR statement, showing the aggregate monthly payments of policy claims by 
companies belonging to the Chamber of Life Insurance, beginning April, 




















1874: 
‘ No. of! Death Endowment eee 
Montu. Co.’s.| Claims. Claims. Total. 

a eS 26 $1,475,377-88 | $55,168.13 | — $1,530,546.01 
eS a 26 *1,572,414.16 57,766.89 1 630,181.05 
| eee 26 15433,982.95 | 53,687.79 1,487,670.74 
Ds wiv dininceanedinanene 26 1,440,810.58 61,037.26 1,501,847.84 
August, 1874.......... icine 26 1,280,112.23 102,533-14 1,382,645.37 
September, 1874 ................ 27 1,411,280.54 | 123,428.07 1,534,708.61 
SONNE: COR eniceswovcsosbases| OS 1,383,715.91 | 67,962.22 | 1,451,678.13 
SE: BED wedpunewkdenticte 29 1,388,821.37 | 72,955°55 | 1,461,776.92 
a een 29 1,4555790.50 | 138,719.88 | 1,594,516.38 
a a 29 1,549,374-17 157,337-87 1,697,712.04 
ON A a 28 1,449,010.97 | 84,032.27 1,533,049.24 
RN, SOEs odie ccenecessestwene 28 1,736,496.03 | 119,793-72 | 1,856,289.75 
Py MN Riciwesunesnaxetenwncns 28 1,746,847.05 82,272.28 1,829,119.33 
ee 27 | 1,760,508.50 | 955459-71 | 1,855,959.21 
eee eres 27 1,815,900.21 | 111,576.68 | 1,927,.476.89 
i PEE ata wienvekvirberennesae 27 1,633,134.38 | 1144140.45 | 1,747,274.83 
Is TINE ian ccsssenteeeg ewes 27 | 1,691 ,067.20 | 129,009.54 | 1,820,076.74 
BOMROMINOT, BOIS... cece ccec anne 27 1,602,158.70 157,673.36 1,759,832.06 
SS CN cei encavenucnae 27 1,401,150.56 | 220,064.39 1,621,214.95 
ee 27 1,489,134.52 155,942.55 1,644,977 07 
a, ee 27 1,496,311.25 221,148.66 1,717,459.91 
SS eee 26 1,473,563.70 186,197.51 1,659,761.21 
ee eee ae 27 1,535,007.35 286,797.40 1,822,404.75 
eae el on aevela 27 1,449,399.25 201,176.99 1,650,546.24 
oS SS Saree --| 99 1,508 463.15 150,204 10 1,658,667.25 
SO ae 27 1,606,974.86 221,318.85 1,828,293.71 
po >= eer a 1,678,399.39 244,999-73 1,923,390.12 
CO eee eee 27 1,438,780.51 211,689.80 1,650,470.31 
BIR i cna cccnctsneovdaces 27 1,520,828.83 237,018.06 1,758,446.89 
eee 27 1,566,804.68 182,994.82 1,749,799-50 
SN is cacaucswakinosd 26 1,449,134.45 248,798.40 1,688,932.85 
Novemiber, 2676. .........0cccce 26 1,482,055.14 226,635.36 1,708,690.50 
el ee 24 1,407,478.93 306,350.03 1,713,828.96 
Total, 33 months.......... $50,312,868.99 $5,086,382.46 | $55,399,251.36 














A SWINDLING INSURANCE AGENT CAUGHT. 

N. BROWN was a solicitor for the Mutual Protection Life in 1868. He obtained 
the application of Wilhelm Fayen for a $2,000 ten-year endowment policy. The 
company issued the policy and Fayen paid the premium to Brown, and has con- 
tinued to do so at regular intervals ever since until recently. Brown did not how- 
ever pay the premiums to the company or to the companies which succeeded to 
the business of the Mutual Protection. In the regular course of business, the Mu- 
tual Protection marked the policy off as void by non-payment of premium some 
months after it was issued, but this was no obstacle in the way of Brown's collect- 
ing the premium, less an annual dividend to Fayen which was always large enough 
to lead him to regard the company as very prosperous. 

A short time ago Mr. Fayen called at the office of the Universal Life, into which 
company the risks of the Mutual Protection have been placed by the Guardian 
Life, to ascertain the present value of his policy, and it soon dawned upon him 
that he had been swindled. Acting under the advice of the officers of the com- 
pany, against which clearly he had no claim, Mr. Fayen made arrangements to 
have Brown arrested when he next came to collect a premium. Brown was 
arrested and taken to Ludlow Street Jail. 

There may be some doubt as to the measure of pity to which Mr. Fayen is en- 
titled, but there can be no doubt that Brown is entitled to the largest measure of 
punishment which the law permits. 


DISCOURAGING TO MISCHIEF MAKERS. 


THE following from the opinion of the Judge b fore whom a motion was made 
for an order to examine the officers of the United States Life is cheerful reading, 
and may deter other ambitious mischief makers : 


The allegation of a fact upon information and belief in a complaint with- 
out stating any of the evidence upon which that belief is founded, is a per- 
fectly good allegation, because it is the duty of the pleader to state the fact 
upon which he believes his cause of action is founded, and any part of the 
evidence tending to establish those facts. The office of an affidavit is very 
different. An affidavit must not only state facts, but also the evidence tending 
to establish these facts. It is the weight of the evidence disclosed in an affidavit 
that gives it its influence. The court must be satisfied from the evidence which 
the affidavit contains that the facts exist entitling the party to the remedy sought. 
It is in most cases, there being a few exceptions, a matter entirely immaterial what 
the affiant believes from the information which he has received. That question 
necessarily is, is the court satisfied that the information conveyed, considering its 
character and the source from which it comes, justifies the afhant in the belief to 
which he has sworn, That this is the true function of an affidavit is distinétly re- 





cognized by the code, because it requires in every instance a party applying for a 
provisional remedy to show that he is entitled to it by evidence furnished by affida- 
vits, and that, too, in one instance where the complaint must be before the court 
at the same time. An injunction cannot be granted unless it shall appear by the 
complaint that the plaintiff is entitled to such relief, but that sufficient grounds 
therefore exist must be shown by affidavit to the court or judge ; and how is it 
pos-ible for the court or judge to be satisfied that sufficient grounds therefor exist 
except by a disclosure by the affidavits or the evidence, by which the plaintiff pro- 
poses to establish the facts in his complaint, and which, if established, entitles him 
to the injunction. : 

It seems to me, therefore, that an affirmation in an affidavit upon information 
and belief, without giving the evidence upon which that belief is founded, is en- 
tirely nugatory, and presents to the court nothing upon which it can act. Iam 
aware that it is acommon form of drawing an affidavit, but I think, upon a mo- 
ment'’s reflection, it will be seen that there is the distinction which I have suggested 
between an affidavit and a complaint, and which must be preserved. I think, there- 
fore, that all the affirmations in the affidavits upon which the order for the exami- 
nation of the defendants was founded being upon information and belief, and the 
affidavits not stating any of the evidence upon which such belief is founded, there 
is no evidence that any cau-e of action whatever exists in favor of the plaintift 
against the defendants sought to be examined, and the order for such examination 
should be vacated with $10, costs of motion. 


THE GENEVA AWARD. 

THE bill introduced in the Senate by Mr. Kernan for the further disposition of the 
Geneva award fund provides that all persons and corporations claiming to be enti- 
tled to any portion of moneys received by the United States government from 
Great Britain in payment of the Geneva award may sue for the same in the United 
States Court of Claims within one year from the passage of this act, as all other 
claims are sued for in that court, and they shall be entitled to recover for all losses 
which were the basis of the Geneva award, or were considered by the Geneva 
tribunal arbitration as proper subject of indemnity in calculating the amount of the 
award. All such claimants may appeal u’ der this act to the Supreme Court of the 
United States from awards of the Court of Claims, as all other appeals are made to 
said court. All judg nents not appealed from or affirmed on appeal shall be paid 
out of the money aforesaid, and after three years from the passage of this act, with 
5 per cent interest from date of judgment. If the sum of the judgments is greater 
than the moneys aforesaid, such judgments shall be paid ratably. No claim which 
was provable under the act organizing and continuing the Court of Alabama 
Claims, and has been presented and adjudged, shall be provable within this act. 
Claimants may testify in their own behalf, and appeals take precedence of all other 
cases in the Supreme Court. 


METROPOLITAN FIRE INSURANCE COM- 


PANY. 

THE Metropolitan Fire insurance company has been placed in the hands of a 
receiver, on the motion of a stockholder who had the consent of the directors of 
the company to begin the action. The company began business in 1853 with a 
capital of $300,000. In 1865 this was increased to $1,000,000, and the com- 
pany had a large agency business extended over a wide field. In 1867 con- 
fidence in the company was dis urbed by its losses in the Portland fire, and its 
business suffered a severe decline, and its capital was reduced to $300,000. In 
1870 the company abandoned the agency business, and since has written only in 
New York and adjacent cities. An investment which was technically illegal, 
though regarded commercially good, furnished the ground for the application for a 
receiver. Mr. Charles E. Appleby, a stockholder, who has been a stockholder in 
the company ever since its organization was appointed receiver. It is thought 
that the stockholders will receive nearly or quite the par value of their stock. 

The risks of the company, which were carefully selected, have been insured in 
the Continental, so the policyholders have no cause of complaint. 


RETIREMENT OF THE 


FIRE INSURANCE COMPANIES RETIRED. 
THE Builders Mutual, of Boston, is in process of winding up by the insurance 
commissioner of Massachusetts. 

The Armenia and the Allemannia, of Pittsburgh, the Brewers, of Milwaukee, 
and the Franklin, of Indiana, have retired from New York. 

The Lehigh Valley, of Allentown, Pennsylvania, has gone out of existence. It 
never had much vitality or any honest skill in its management. 

The Oswego and Onondaga, of New York, has been re-insured by the Commer- 
cial Union. This is the first gleam of underwriting intelligence reported in favor 
of the management of the Oswego and Onondaga. 

The Suffolk Mutual, of Boston, has decided to close up its affairs, because it 
cannot do a satisfactory business. It is understood that the Merchants, of New 
York, an officer of which is a relative of an officer of the Suffolk, has recently 
established an agency in Massachusetts for the purpose of re-insuring the risks of 
the Suffolk. 


AN IMPORTANT QUESTION. 
A CASE of extraordinary importance was recently decided in the Court of Common 
Pleas for New York county, but the decision was appealed from, and weshall there- 
fore have the opinion of the Court of Appeals. 
The Equitable Life brought suit to foreclose a $7,000 mortgage made by Amasa 
Leonard to secure a loan to him from the society. It appears that the society, be- 
fore making the loan, required Leonard to take out an $8,000 policy of life insur- 








840 


THE SPECTATOR. 





Vol. XVIII.—No. 2 
February, 1877 








ance from it, and to pay the first year's premium”of $400 in advance. The latter 
amount was deducted from the amount of the mortgage, and the difference only 
was paid to Leonard as consideration for the mortgage. In answer to the suit for 
foreclosure Leonard set up the defense of usury, claiming that the $4co was only a 
bonus. The society, however, relied on a case reported in the third volume of 
Wendell's Reports, wherein the Supreme Court, General Term, held, nearly fifty 
years ago, that such a transaction is not usurious. The defendant's counsel insist- 
ed, however, that the Court of Appeals had never passed directly on the point, and 


he desired to test it. Judgment was given for the plaintiffs. 


JOHN S. LAW. 


Joun S. Law, the senior member of the insurance agency firm John S. Law & 
Son, of Cincinnati, died on the 12th January ultimo, at the ripe age of seventy- 
seven. Dr. Law was highly esteemed by his business and social acquantances for 
his numerous conspicuous virtues. He was born in Georgia in the year 1800, was 
graduated at Yale College at an early age, and entered the medical profession in 
his native city, Savannah. Soon after his removal to Cincinnati, twenty-six years 
ago, he engaged in fire insurance, in which he continued up to the time of his 
death. 

On the day following his death the Cincinnati board of underwriters met and 
adopted the following : 

Whereas, It has pleased Divine Providence to take from us our worthy and esti- 
mable fellow-member, Dr. John S. Law; and 

Whereas, We bow in humble submission to His will, we must earnestly express 
deep regret at our loss, and bearing full testimony to his great worth and many 
estimable qualities, beg leave to express to his family our sympathy with them ; 
and it is 

Resolved, That a copy of these proceedings be furnished to the family and spread 
upon the minutes of this body. 





EDIFYING AND AMUSING. 
A LOUvISVILLE paper prints a long article written against the Life Association of 
America, containing doubtless some truth, and certainly many of the blunders 
characteristic of the daily press when it attempts to treat insurance questions. 
The article closes with the following suggestive paragraphs : 

The policyholders of the state of Kentucky should move at once in this matter, 
and ask to have a receiver appointed for the Life Association. The re-insurance 
of the policyholders of the St Louis Life (now Columbia) can be of no possible 
benefit to them, as the removal from that company of $900,000 of its capital stock 
has doubtless impaired its reserve, and the action of the officers of both companies 
shows them to be totally unfit to manage a fiduciary trust. ; 

Those who desire to hear more upon this interesting subject, can have their 
curiosity gratified by calling upon Mr. K. W. Smith, the obliging agent of the 
Mutual Benefit Life insurance company, under the Louisville Hotel, whose infor- 
mation being official, is communicated to the public without money and without 
price. 

In the opinion of THE SPECTATOR Mr. Smith might be engaged in better 
business. 


A WILY WIDOW LEADS A LIFE INSURANCE AGENT ASTRAY. 
JANESVILLE, Wis., is the scene of the latest reported instance of an insurance 
agent's yielding to the temptations of cupid when he beckons from forbidden 
ground. But in this case she was what the newspaper reporter calls a ‘‘ dashing 
young widow,” and 4e had been weighed down with the cares of a family of five 
children. If ordinary mortals find it ‘‘ always difficult and frequently impossible ’’ 
to resist the fascinations of a widow plain and simple, certainly even a life insur- 
ance agent may be excused for going astray when the widow is young and like- 
wise ‘‘dashing."’ And who would not excuse a widow for yielding to the honeyed 
solicitations of a life insurance agent? Therefore all considerate people must 
commend the action of the Janesville Congregational Church authorities in for- 
giving the widow Hopkins and the agent Erhart when they came before them 
and made full confession of their waywardness, and promised—but we are left to 
conjecture what they promised. 


A REMINDER OF THE BOSTON FIRE. 

THE history of the Mechanics Mutual Fire insurance company, of Boston, is 
nearly completed. The last chapters have been reached. In January, 1873, the 
receivers were appointed. They have received a total of $1,630,630.91, and 
have paid dividends to loss claimants amounting to $1,324,579.14, the total amount 
of claims in full. The receivers report in their hands a balance of $244,014 62, and 
now ask the court to allow them compensation for their services and to permit them 
to divide the net balance among the policyholders who paid their assessments in 
full. It appears that the winding up of the company has been conducted with 
credit to the receivers and satisfaction to its creditors. The receivers were John 
E. Sanford, Solomon Hovey and Reuben G. Wade. Mr. Wade died in April, 
1875. 





TAXES IN PENNSYLVANIA. 
THE companies connected with the Chamber of Life Insurance took action two 
years ago to test the constitutionality of the Pennsylvania law imposing a tax on 
premiums collected within that state by other state companies. The attorney- 
general of Pennsylvania, in his recent annual report to the legislature, says : 


The cases against foreign insurance companies to recover a tax on premiums 
were tried by a test case, judgments to be entered by agreement on all of them as 





rendered in one, and the decision of the Court of Common Pleas of Dauphin 
county was in favor of the commonwealih. There have been writs of error taken 
to these judgments which are still pending in the Supreme Court. There are 
eleven cases, and they involve the taxes on these companies for two years, amount- 
ing to $253,779.57, for which accounts have been settled. The judgments as well 
as balances settled bear interest at 12 percent. There will soon be a settlement of 
accounts for the year 1876 against the same companies, the payment of which will 
depend upon the cases now pending inthe Supreme Cour’. These claims when col- 
lected will amount to over $400,000, and we have great confidence of success 
within the present year. 


HOLLY STEAM HEATING. 
Mr. HO.Lty, of Lockport, New York, who has become widely known as the inven- 
tor of the Holly system of water-works, has organized a company for the purpose 
of heating a section of the city of Lockport by steam. The territory to be supplied 
with heat is about a-half mile square, and includes dwellings, stores, churches, 
hotels, school-houses, factories, etc. 

Mr. Holly's system of water-works was first tried in Lockport, and having been 
It is 
proposed to extend the Holly system of heating to other towns after it has made a 
And Mr. Holly, furthermore, has a plan for 


successful there was introduced in many cities throughout the east and west. 


successful demonstration at home. 
supplying motive power from one central headquarters for all the manufacturing, 
mercantile, and other purposes, of a whole village or city. The result of the expe- 
iment to be made at Lockport will be awaited with much interest. 


NEW YORK FIRE DEPARTMENT. 

THE New York fire commissioners have recently decided that more men are 
needed for services at fires, but the appropriation for the use of the department for 
the year 1877 is not sufficient to enable them to pay the usual salaries, $1,200 per 
year to the additional number required. Therefore they have resolved to employ 
such additional number as they may deem necessary and pay $800 per annum 
salary. The men appointed are to agree to faithfully perform the duties required 
of them, and not ask for an increase of salary. 

The commissioners will experience no difficulty in finding the requisite number 
of competent men to accept the positions who will be glad to have the employment 
at the compensation offered. 


INSURANCE COMMITTEES IN STATE LEGISLATURES. 
NEW YORK. 
MR. J. G. GRAHAM, of Orange; Cowdin, of New York; Husted, of Westchester ; 
Lang, of St. Lawrence; Skinner, of Jefferson; Moody, of Broome; Weiant, of 
Rockland ; Coulter, of New York; E. Floyd Jones, of Queens. 
NEW JERSEY. 
MEssRs. HOWELL, Harris, Cory, Yard and Lund. Mr. Howell, the chairman, 
is connected with the Mutual Benefit Life insurance company. 


THE CHICAGO BOARD OF UNDERWRITERS. 

AT the annual meeting of the Chicago board of underwriters, held January 4, 
1877, the following were elected officers for the ensuing year: 

President—Thomas Goodman. 

Vice-President—R. W. Hosmer. 

Treasurer—J. H. Moore. 

Patrol Committee—Messrs. H. H. Brown, J. Goodwin, Jr., and I. J. Lewis, of 
the Board; and Messrs. E. E. Ryan and E. M. Teall, of the non-board com- 
panies. 


CHANGE OF MANAGEMENT. 
MR. JOHN W. CHAMBERLIN, who, since 1869, has efficiently managed the 
affairs of the eastern department of the Lycoming Fire, has resigned to devote, 
henceforth, his entire attention to private business interests. 

Mr. A. E. Moore, who, since 1871, has been in the eastern department of the 
company, subordinate to Mr. Chamberlin, has been promoted to fill the vacancy 
The Lycoming is fortunate in the 
The affairs of the company 


created by Mr. Chamberlin’s resignation. 
selection of its representatives in this department. 
are in a very satisfactory condition. 


NORTH CAROLINA STATE LIFE. 

K. P. BATTLE has resigned the presidency of the North Carolina State Life in- 
surance company, and F. H. Cameron, vice-president and general manager, has 
been elected to the presidency. W. E. Anderson, president of the Citizens 
National Bank, of Raleigh, has been elected vice-president, in the place of Mr. 
Cameron. 

President Battle's resignation was caused by the demands of other duties upon 
his time. 

THE GLOBE OF CHICAGO. 

AMONG the news of last month was the annulling of the bankruptcy adjudication 
in the matter of the Globe Fire insurance company, of Chicago. Now itis re- 
ported that a compromise has been effected between the parties who promised to 
pursue a litigation of indefinite length and uncertain result, by which compromise 
the litigation will be reduced to the simple pressing of a claim against George F. 
Harding, by the Assignee of the Globe. The Firemens insurance company seems 
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to be benefited by the compromise, as the troubles between it and the assignee of 
the Globe are settled. ‘The court approved of the compromise and from the ver- 
sion of the matter given by the Chicago paper, it seems to hove been a wise one. 
One thing is clear beyond a doubt, and this Globe-Harding-Firemans affair is but 
one of many demonstrations of it, and that is, that Chicago lawyers can get a vast 
deal of litigation out of a defunct insurance company. 


CHICAGO FIRES. 

THE total number of fires in Chicago du-ing the year 1876 was 474, the total loss 
$389,820, and the insurance $3,272,800. The most disastrous month was Novem- 
ber, during which, although the number of fires was only 28, being less than any 
other month, the loss was $128,387. This included the fire of Thanksgiving 
night by which the loss was at the time reported to be $175,000, though this amount 
was afterwards reduced to $95,000. The largest number of fires occurring in any 
one month was in April, when there were 56 fires and a loss of $32,110. January 
had the least Mumber next to November, and furnished 29 fires and a loss of 
$29,205. The smaliest amount of loss was in August, when 34 fires caused a loss 
of $6,618. 


AN INSTRUCTIVE SPEECH. 
Mr. AMOS SHERMAN, an insurance agent at Woonsocket, Rhode Island, 
is a member of the state legislature. On a recent occasion, when the house 
was considering the appointment of a ‘special committee to investigate the 
matter of insurance,’’ Mr, Sherman addressed the house at some length, making 
a speech which, as reported by The Providence Journal, reflects much credit upon 
him. He was prepared with facts and figures which he skilfully grouped together 
and presented with clearness and emphasis. The presence in a state legislature of 
such a member as Mr. Sherman will prevent unwise legislation on the subject of 
insurance unless the majority is too obstinate to listen to reason and plain common 


sense. 


SCATTERING OF THE SEARS & BOWERS COMPANIES. 

THE companies in the agency of Sears & Bowers, Boston, have becn distributed 
as follows: The Guardian Assurance and the German-American to Hollis & 
Snow; the Scottish Commercial, the Equitable, the Commerce, of Albany, and 
the Fairfield, of Connecticut, to Gray & Mair; the North British Mercantile, to 
John W. Porter; the Hoffman to John C. Paige. The Enterorise, of Cincinnati, 
has not made an appointment. The Globe, of Boston, whose suburban business 
was done through Sears & Bowers, will hereafter look after that branch at the 
office. 


ADMITTED TO NEW YORK. 
LA CAISSE GENERALE, better known as the French insurance corporation, is 
fairly started in its career in the state. of New York, and thus has enlarged oppor- 
tunities for business throughout the United States. Messrs McCormick Brothers 
and Findlay, of Chicago, and Mr. T. J. Temple, of New York, are the managers 
of the company. 





INSURANCE IN THE COURTS. 


RECENT DECISIONS AFFECTING THE LAW OF LIFE 
AND FIRE INSURANCE. 

UNITED STATES SUPREME COURT ON THE SUICIDE EXEMPTION CLAUSE 
IN A LIFE INSURANCE POLICY. 

Below we give one of the most interesting as well as one of the most important 
decisions ever rendered by the United States Supreme Court relative to life insur- 
ance policies. 

Sophia Bigelow, Administratrix, and Henry P. Bigelow, Administrator of Henry 
W. Bigelow, Deceased, vs. the Berkshire Life Insurance Company, in Error to 
the Circuit Court of the United States for the Northern District of Illinois. 

Where a life insurance policy contained a condition in avoidance, if the insured 
should die by suicide, sane or insane, in an action brought on such a policy, the 
defendant pleaded that the insured died from the effects of a pistol wound inflicted 
upon his person by his own hand, and that he intended by this means to destroy 
his own life. The plaintiff replied to this plea that the insured at the time when he 
inflicted the pistol wound upon his person by his own hand, was of unsound mind 
and wholly unconscious of the act. 

Held, that a demurrer to this plea was properly sustained by the court below. 

DAvis, J.—This is an action on two policies issued by the defendant on the life 
of Henry W. Bigelow. Each contained a condition in avoidance, if the insured 
should die by suicide saxe or insane, and in such case the company agreed to pay 
to the party in interest the surrender value of the policy at the time of the death of 
Bigelow. ‘The defendant plead that Bigelow died from the effects of a pistol- 
wound, inflicted upon his person by his own hand, and that he intended by this 
means to destroy his own life. To this the plaintiffs replied, that Bigelow, at the 
time when he inficted the pistol-wound upon his person by his own hand, was of 
unsound mind and wholly unconscious of the act. The defendant filed a demur- 
rer to this replication, which was sustained by the court below, and the plaintiffs 
bring the case here for review. ; : 

There has been a great diversity of judicial opinion upon the question, whether 
self-destruction by a man, in a fit of insanity, is within the condition of a life 
policy, where the words of exemption are that the insured ‘‘ shall commit suicide ” 








or ‘‘die by his own hand,” which is only another form of expression for suicide. 
But since the decision of Life Insurance Company vs. Terry (15 Wallace, 580), 
the question is no longer an open one in this court. In that case the words 
avoiding the policy were, ‘‘ shall die by his own hand,” and we held that they re- 
ferred to an act of criminal self-destruction and did not apply to an insane person 
who took his own life. 

But the insurers in this case have gone further, and sought to avoid altogether 
this class of risks. If they have succeeded in doing so, it is our duty to give effect 
to the contract, as neither the policy of the law nor sound morals forbid them to 
make it. If they are at liberty to stipulate against hazardous occupations, or un- 
healthy climates, or death by the hands of the law, or in consequence of injuries 
received when intoxicated, surely it is competent for them to stipulate against an 
intentional act of self-destruction, whether it be the voluntary act of a moral agent 
ornot. It is not perceived why they cannot limit their risks in any manner they 
see fit, provided the assured is told in proper language of the extent of the limita- 
tion, and it is not against public policy. ‘The language of this stipulation is, shall 
‘die by suicide (sane or insane).’’ These words must receive a reasonable con- 
struction. If they be takenin their strictly literal sense, their meaning might admit 
of discussion, but it is obvious they were not so used. ‘‘ Shall die by his own hand 
sane or insane,’’ is, doubtless, a more accurate mode of expression, but it does not 
more clearly declare the intention of the parties. Besides, the authorities uni- 
formly treat the terms ‘‘ suicide’ and ‘‘dying by one’s own hand,” in policies of 
life insurance, as having the same meaning, and the popular understanding accords 
with thisinterpretation. Tindall, Chief Justice, in Borradale vs, Hunter, 5 Manning 
& Granger, 668, says: ‘* The expression, ‘dying by his own hand,’ is, in fact, no 
more than the translation into English of the word of Latin origin, ‘ suicide,’"’ and 
he construed the terms as synonymous. Life insurance companies, in adopting 
one phrase or the other, have used them without distinction, as conveying the 
same idea. 

Ifthe words ‘‘shall commit suicide,”” standing alone ina policy, import self- 
murder, so do the words ‘‘ shall die by his own hand.” Without qua'ification, they 
mean in legal contemplation the same thing, and when accompani d by qualifying 
words, the same construction must be adopted, whether the general words consist 
of either mode of expression. This being so, there is no difficulty in defining the 
sense in which it was intended the language of this condition should be received. 
Felonious suicide was not alone in the contemplation of the parties to it. If it had 
been, there was no necessity of adding anything to the general words. These had 
been construed by many courts of high authority to exclude self-destruction by an 
insaneman. Such a man could not commit felony, but he could take his own life 
with a set purpose to do so, conscious of the physical nature of the act, but uncon- 
scious of the criminality of it. As the line between sanity and insanity is often 
shadowy and difficult to define, this company thought proper to take the subject 
from the domain of controv rsy, and by stipulation exclude all liability by reason 
of the death of the party by his own act, whether he was at the time a responsible 
moral agent ornot. Nothing can be clearer than that the words ‘‘ sane or insane " 
were introduced for the purpose of excepting from the operation of the policy any 
intended self-destruction, whether the insured was of a sound mind or in a state of 
insanity. These words havea precise, definite, well-understood meaning. No 
one could be misled by them, nor could an expansion of this language more 
clearly express the intention of jhe parties. 

In the popular, as well as in the legal sense, suicide means, as we have seen, the 
death of a party by his own voluntary act, and this condition, based, as it is, on 
this construction of the language, informed the holder of the policy that if he pur- 
posely destroyed his own life, the company would secure exemption from liability. 
It is unnecessary to discuss the various phases of insanity in order to see whether a 
possible state of circumstances might not arise which would defeat the condition. 
It will be time to decide this question when such a case is presented. For the pur- 
poses of this suit it is enough to say, that if the assured be conscious of the physical 
nature of the act he is committing, and intended by-it to cause his death, the policy 
is avoided, although, at the time, he was incapable of judging between right and 
wrong, and did not unders‘and the moral consequences of what he was doing. 
Any other construction would deny to the insurance companies the right to declare 
the sense in which they used words of limitation in their policies. 

These companies have only recently inserted in the provisos to their policies, 
words of limitation corresponding to those in this case, and for this reason there 
has been but little occasion for courts to passuponthem. But the direct question 
presented here was before the Supreme Court of Wisconsin in 1874, (34 Wisconsin, 
p. 389), and received the same solution we have given it. It is true in tha: case 
there were more words used than are contained in this proviso, but the effect is the 
same as if they were omitted. To say that the company will not be liable if the 
insured shall die by ‘ suicide, felonions or otherwise,” is the same thing as saying 
if he shall die by ‘‘ suicide, sane or insane."" They are equivalent phrases, and 
the use of both was, doubtless, to intensify the meaning of the parties. Neither 
the reasoning nor opinion of the court is at all effected by the introduction of words 
which are not common to both policies. 

It remains to be seen whether the court erred in sustaining the demurrer. The 
replication concedes in effect all that is alleged in the plea, but it avers that the 
insured at the time ‘‘ was of unsound mind, and wholly unconscious of the act.” 
These words are identical with those in replication to the plea in Breasted vs. 
The Farmers Loan and Trust Company, 4 Hill, 73, and Judge Nelson treated 
them as an averment that the insured was insane when he destroyed his life. 
They can be treated in no other way. If the self-destruction was not intended, 
the replication would have said so. Instead of this, it confessed that fact and 
avoided its supposed effect by setting up a state of insanity. The phrase ‘‘ wholly 
unconscious of the act,”’ refers to the real nature and character of the act as a 
crime, and not to the mere act itself. Bigelow knew that he was taking his own 
life, and showed sufficient intelligence to employ a loaded pistol to accomplish his 
purpose, but he was unconscious of the great crime he was committing. His 
darkened mind did not enable him to see or appreciate the moral consequences of 
his act, but still left him capacity enough to understand its physical nature. 

Enough has been said to show, in the view we take of the case, that the court 
did not err in holding that the replication was bad. 

The judgment is affirmed. 


Commonwealth of Massachusetts, Suffolk, ss.: Supreme Judicial Court, March Law 
Term, 1876. Charlotte E. Morris vs. Penn Mutual Life Insurance Company. 
Opinion of the Court. 


LorD. J.—The only question in this case is, whether the statute of 1861, c. 186 
applies to insurance companies other than such as are ‘‘ chartered by the authority 
of this commonwealth.” ive 

The statute of 1872, c. 325, S. 7, in amendment of, and in substitution for the 
statute of 1870, c. 340, S. 5, 1s in these words: ‘‘ All corporations, associations, 
partnerships or individuals doing business in this state under any charter, com- 








ee ke i elie 





864 


THE SPECTATOR. 





Vol. XVIII.—No., 2 
February, 1877 








pact, agreement, or statute of this or any other state, involving an insurance, guar- 
anty, contract, or pledge for the payment of annuities or endowments, or for the 
payment of moneys to families, or representatives of policy or certificate holders, 
or members, shall be considered and deemed to be life insurance companies within 
the meaning of the laws relating to life insurance within this state, and shall not 
make any such insurance, guaranty, contract, or pledge therein, or to or with any 
citizen or resident of this state, which shall not distinctly state therein the amount 
of such life benefits, the manner of payment, the period of the continuance thereof, 
and the amount of the annual, semi-annu4l, or quarterly premium, or by which the 
payment of the life benefit assured shall be contingent upon the payment of assess- 
ments made upon surviving members, nor exept in accordance with, and under 
the conditions and restrictions of the statutes now or hereafter regulating the busi- 
ness of life insurance, ‘‘ provided, that nothing in this section shall be held to con- 
flict with the provisions of chap. 186 of the acts of 1861 ; And the question arises 
upon the meaning of the proviso: ‘‘ Provided, that nothing in this section shall be 
held to conflict with the provisions of chap. 186 of the acts of 1861." 

The defendant claims that the provisions of the act of 1872 simply means to 
exempt foreign corporations, etc., from the provisions of the act of 1861 If this 
had been the purpose of the Legislaiure, it could have been aptly, clearly and 
definitely expressed by the use of the words ‘‘ except the act of 1861, c. 186, 
instead of the much more inapt and cumbrous language of the proviso. 

The very language of the pruviso, that nothing in this section shall be held to 
conflict with the provisions of ch, 186 of the acts of 1861, imports that the prin- 
ciple which is enunciated by that act is not to be invaded. It may be said that this 
object would have been accomplished by the omission of the proviso. It is 
perhaps true that such would have been the true meaning; still by way of greater 
caution it may have been inserted. It was said in the agreement that the laws of 
different states have different provisions upon the subject of forfeiture, and that 
different insurers make different provisions in their policies upon the subject. The 
Legislature may perhaps have had doubts whether the phrase, ‘‘ regulating the 
business of insurance,” applied to anything more than the mode of entering upon 
the contract of insurance. and whether if left alone it would extend to those 
provisions of law which are designated to affect the parties af.er the termination 
of the contract. The very fac: :hat the laws of different states make different 
provisions, and that diff-rent insurers insert different rules in relation to forfeitures 
by reason of non-payment of premium, may have been the reason why the Legis- 
lature chose to declare in explicit terms that whatever may be the provisions of 
the policy relating to forfeiture the rule adopted by Massachusetts shall be the 
controlling rule, and that no hing shall be held to be in conflict with that rule, 

It is not to be presumed, unless the language of the statue compels us thus to hold, 
that the legislature intended that if its c:tize’s paid money to a corporation char- 
tered by authority of this commonwe Ith, it should not be absolutely lost and for- 
feited upon the happening of a certain contingency, when, if paid to a foreign com- 
pany, it should, upon the happening of the same contingency, be absolutely lost 
and forfeited. The act of 1861 is an act confined to corporations chartered by the 
authority of Massachusetts; the provisions of the act are an elaborate scheme to 
determine the value of a policy and the rights of the parties to it when the contract 
has been terminated by failure of payment; and the most rational construction 
which we can give to the proviso, that it is the provisions of the act which the legis- 
lature meant to secure in relation to foreign companies. 

To limit the language of the proviso to simply the phrase ‘ except statute 1861 c. 
186,"’ would be to give a forced and constrained construction to language which 
has a plain and obvious meaning ; whether the non-forfeiture act of 1861 is wise or un- 
wise, whether it receives the sanction and approval of insurers and insured, we 
must recognize its existence and the fact that the legislature has taken care in ex- 
tending the laws of this commonwealth to all contracts made by foreign insurers, 
that there shall be nothing in their legislation in conflict with the provisions of that 
act. Upon the agreed facts that if the provisions of the act of 1861 are applicable 
to foreign insurers, the plaintiff is entitled to recover, there must be 

Judgment for plaintiff. 

THE RULE AS TO WARRANTIES. 

Baker against Home Life insurance company was an action by plaintiff upon a 
policy of life insurance upon the joint lives of himself and wife, the latter having 
died. The answers in the application were made part of the policy, and ‘‘if not 
in all respects fully true and correct, the said policy shall be void.'’ To the ques- 
tion whether her parents, uncles, aunts, brothers or sisters had been “‘ afflicted 
with insanity, consumption or with any other scrofulous or constitutional disease,” 
the answer was, No. It appeared a brother of the deceased died of consumption. 
There was evidence that the mother, one or more brothers, and one or more sis- 
ters of the deceased haa been afflicted with pulmonary and scrofulous diseases and 
had died from their effects. The New York Court of Appeals, in affirming judg- 
ment of non-suit, held that this fact, whether known to the applicants or not at the 
time the policy was applied for, voided the insurance, The plaintiff proved that 
deceaged, when the application was made, told the company’s agent that she had 
been informed one of her brothers had died of consumption. This was denied by 
the agent. The court held that if this brother had been the only member of the 
family who had died of consumption there might hive been a question of fact for 
the jury whether the fact that he had died of consumption had been communicated 
to the agent. But this didn’t cure the vice of the warranty as to the others. The 
court also held that if true answers were given by the applicant to the company’s 
agent who filled out the application and reduced the answers to writing, and the 
latter modified or varied the answers so as to give them a different meaning from 
the answers given by the applicant, the company would be estopped from chal- 
lenging the correctness of the answers as modified and written by its agent, and 
the answers nominally proceeding from the insured would be regarded as the act 


of the insurer. 
WAIVER OF CONDITIONS. 


The case of Askell vs. Commercial insurance company, presents an interesting 
question, as to waiver of conditions. In the spring of 1873 plaintiff applied to the 


company’s agents at Canajoharie, N. Y., for permission to make gas from gaso- 
line, which was granted, provided the tank was placed fifty feet from the building, 
that distance being deemed by the agents not contiguous under a clause in the 
policy which forbade such manufacturing ‘‘ within the building or contiguous 
thereto,”’ and which also forbade its ‘‘use for lighting, unless by special agree- 





ment and endorsed on the policy." On September 12, 1873, the agents surren- 
dered their agency, of which fact the plaintiff was ignorant until after the loss oc- 
curred, and the agents continued to treat with plaintiff as such agents until after 
the tank was putin. In November plaintiff put in a tank and pipes, and connect- 
ed them with pipes in the building, the agents being present at thetime. The 
New York Supreme Court held, on appeal, that a general agent may waive by 
parol a condition of the policy, even where the policy provides that the waiver must 
be in writing; that permission to generate gasoline must be taken to include its 
use for lighting. The condition that any waiver must be endorsed on the policy 
may be waived by the general agent. The plaintiff having acted in good faith, it 
would be unjust that the company’s agents should lead him to an act under the 
assurance that it would not affect the policy, and that the company should then be 
allowed to get up such act to defeat a recovery. 
AN IMPORTANT ADJUSTMENT QUESTION. 

The suit of Henry B. Sherman against the Madison Mutual insurance com- 
pany was on three policies issued to B. Sherman, of $500 each on live stock. 
There was also an insurance on the same stock of $1,667 each by the North Mis- 
souri and the Continental insurance companies, the former ‘* being not to exceed 
$500 on any one animal,” and in the latter, ‘‘no one animal to be valued at more 
than $500."" A loss of $2,336 having occurred, being three steers, worth $336, and 
a bull valued at $2,000, the defendant (the Madi:on company) paid $725, claiming 
that to be the extent ofits liability. The plaintiff claimed more, and brought this 
suit to recover the excess, A clause in the policy limited the liability of the com- 
pany to ‘‘no greater portion of the loss or damage sustained than the amount 
hereby insured bears to the whole amount insured on said property,”’ and the com- 
pany claimed its liability might therefore be stated and solved thus : $4,833—$1,500 ; 
$2,336—$725. The Supreme court of Wisconsin held, on appeal, that the insured 
was entitled to full indemnity under his contract, and a rule of apportionment 
which failed to furnish this was error. As the formula given fell $700 short of it, 
it was incorrect. It was, however, applicable to the insurance on the steers, and 
also on the bull valued at $500. On the residue of the value of the bull the North 
Missouri had no risk, and the Continental's risk was limited to $500. Therefore 
the companies should pro-rate on the steers and $500 of the bull, and the Conti- 
nental should pay $327.50 more on the bull to make up $500, leaving defendant 
liable for the balance, $1,172.50, making the total liability of the Madison com- 
pany, with its $260 share on the pro-rate, $1,432. 


CONDITION AS TO PREMIUM NOTES—NON-PAYMENT OF ASSESSMENTS, 

In Jolliffe against Madison insurance company, the policy sued upon, dated 
May, 1870, insured personal property for five years. The property was burned 
February 1, 1872. The cash premium, payable when the policy was issued, was 
not paid at the time, a note being given for it, due January 1, 1871. The usual 
premium note, payable on call, of the disaster, was also given. The note for the 
cash premium, not being paid at maturity, was sued, and judgment obtained, a 
portion of which was paid before the loss. After the loss, and after notice to the 
company, they accepted the balance of the judgment without objection or reserva- 
tion. In January, 1871, an assessment of 25 per cent was made on the premium 
notes, which was not paid until after the loss. Meanwhile, the executive commit- 
tee of the board of directors passed a resolution that the policies on which such 
assessments had been levied and were no’ paid by Decem%er 31, 1871, should be 
void, and the amounts should be collected by law. The Supreme court of Wis- 
consin, on appeal, held that the condition in the policy that non-payment of note for 
cash premium for sixty days after it became due, suspended the liability of the com- 
pany until it was paid, was valid and enforceable; but the acceptance after the 
sixty days, and after notice of the whole cash premium, when entitled to only such 
proportion as had been earned, was a waiver of the suspension of risk at the time 
of loss; and that the forfeiture for non-payment of assessment being declared con- 
ditionally iz futuro was a mere threat, and that it did not : ufficiently specify the 
policies to be forfeited. Judgment against the company for the loss was, therefore, 
affirmed. 

PROMISE TO PAY AS GOOD AS PAYMENT. 

Luther Redfield, assignee of McCormack & Co., manufacturers of binders’ 
boards, Springfield, Illinois, against Paterson insurance company, was decided in 
Brooklyn before Judge McCue by a verdict for plaintiff. When the policy was 
issued the assured agreed to pay the premium within thirty days. The company’s 
works were destroyed by fire twenty-one days from the date of the policy, and 
although the insurance company’s agent received a check for the premium a day 
or two after the fire, it refused to pay the loss on the ground that no premium had 


been paid. 
WHAT ARE WARRANTIES? 


Boos vs. World insurance company, was an action upon a policy of life insurance 
brought by plaintiff as assignee, and to recover back annual premiums paid by the 
assignee after the death of the assured, but before it was known to plaintiff or de- 
fendant. The defense was breach of warranty, in that the deceased answered 
falsely certain questions in the application. Among others were two, one whether 
he had any of certain specified diseases, ‘‘or any other serious disease;" and 
another whether during the last seven years he had any severe sickness or disease, 
both of which were answered in the negative. The application was made in 1870. 
Evidence was given that in 1865, the deceased had an attack of pneumonia which 
lasted ten days; and that in 1863 or 1865, he had a sun stroke which laid him up 
for afew days. Neither of these diseases were mentioned in questions. Defendant's 
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counsel moved for non suit on the ground that the answers to these questions NEW YoRK JOINT-STOCK FIRE INSURANCE COMPANIES.—Continued. 

were proved false. This was denied, and the court submitted the case to the iury, = rp ee eS ee a 

charging that if the assured answered falsely any question in the appication whether | | ae 

he knew it to be false or not the policy was void. The New York Court of Appeals Total Lia- 
: 2 ‘ : . : . Total Cash Total Gross | bilities, in- 

held that refusal to take the case from the jury was not error; that it was a ques- | Cash ae en Expendi pessan cluding Re- 

tion of fact for the jury to determine whether the diseases proved, were serious Name or Company. | Capital Receipts in | Pad ; J Sa \Prome Gent 

° ° . | 
within the meaning of the policy, and whether the sun stroke was within seven , mm | porns wendiad Be — 
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AUTHORITY OF AGENTS. | ee __| ; 

In Howell against the Charter Oak Life insurance company, a life policy was Importers and Teadens...! $200,000 $01,865 | $85,566 $351,086 $240,995 
issued by Stocker, general agent of the company, to deceased, who resided at oe. Seen cereccce ccences 200,000 103,692 93,922 | 310,339 249,234 
Watkins, N. Y., in February, and it remained in his possession until April 27th ow aa sano mo a “Re | ene 4 | Gare 
following. It was delivered to him to examine to determine whether he would or oanecnggaa i eeiidnren 280,000 73,066 | 73,815 | $72,878 306,285 
take it. No premium was paid then. One Stone, an agent of the company, gave eens ean bo seas mr tee re osha 
to C., in April, verbal, and afterwards, April 18h, wri ten, authority to solicit ap- ONT ave wasn ensesseussn 150,000 59,032 68,236 | 248,129 174,984 
plications in certain towns other than Watkins. C., knowing the insured to be | Long Island..-.-.--.--.---- 200,000 88,746 $90,230 536,190 379,172 
dangerously sick, requested H. to get the premium of him. He did so, and gave —S---- oreneec cess: 300,000 Soe epee? Loa 365,959 

> S > > " attan........-..- 250,0c0 ’ 56, 65 3,51 
it to C. April 17th. C. wrote to Stocker, who refused to receive the premium, and Manufacturers & Builders. sc0,e0e my i ¥ po ate 
the company, on being notified, also retused. The premium was returned toplain- | Mechanics............... 150,000 128,958 115,537 387,652 | 203,408 
tift for whose benefit the policy was issued. The New York Supreme court held, | Mechanics and Traders..| 200,000 244,762 271,878 620,338 | 304,431 
on appeal, that the authority to C. to solicit applications for life insurance did not OS” SEE 200,000 76,109 70,360 297.553 | 231,837 
give him authority to collect premiums, and the company had a reasonable time eS: : 200,000 182,499 177,805 511,704 | 322,850 
to repudiate his unauthorized acis, even though the death of the insured inter- EE cavcccnwsssesnes 20,000 102,526 101,004 369,654 | 244,243 
vened, and the company need not tender back the premium received by such an se ae coos wareeceeeees —_— ae a pes x | _— 
agent If they notify the agent of the dissent to his acts, they need not notify the New York and esa amen nants oan srsaes | may 

. a . * = on ew York and Bowery... 300,000 1838,2 188,23 788.937 | 363,46 
DESCRIPTION OF BUILDING, New York Central... Vo ae 100,000 sence myo Saghe ew 4 

The Supreme Court of Massachusetts, in Medina against The Builders Mu- a — gsc oman sates aie mao | on 
tual Fire insurance company, held that a building with a granite front only, and New York Produce Exch. 200,000 555197 55.584 235,157 221,866 
three stories high in the front and rear, though only one story in the middle will — NV riscesses aaa | psa po es Bm nye 
satisfy the designation in the policy of ‘‘ the three-story granite building.’’ Also, North River.......-....- 350,000 71,557 73476 503.812 | 371,008 
that an insurance ona stock of hair, ‘‘ wrought, raw, and in process,”’ will not ex- | Northern, Watertown-.--| 250,000 135,421 101,587 369,243 | 322,901 
tend to fancy goods made of other materials, although usually kept in a retail hair Pacific ....... oeecccecess 200,000 194,938 188,229 703,792 293,715 
store _ eee 200,000 81,672 94,586 372,722 | 223,037 

PR agen csessckoneene 150,000 73.543 84,982 301,959 179,376 
ee Peter Cooper ........-- P 150,000 61,070 54,881 399,497 171,167 
. poesia AS 1,000,000 1,567,175 1,275,786 2,792,903 | 1,906,557 
SSeS 200,000 166,811 131,463 349,533 | 261,546 
, . > 
OS Sea 302 ,C00 160,065 152,556 487,729 | 425,279 
FIRE COMPANIES STATISTICS, JAN. 1, 1877. RDS xskcncncvescwene 200,000 89,257 104,764 248,341 | 245,071 
Ww E present below such portions of the returas made by the fire companies as will ne ang noe rence po ion ae +4 ete 
give our readers an idea of the business done during the past year, These figures Rutgers SR iemaae 200,000 106,905 100,434 459,026 | 239.592 
i i > j i > - Sn ‘See 200,000 175,353 158,795 411,660 261,110 
are authentic, having been supplied and revised by the companies for publication — inane 295,026 | ny 427,138 | 253.882 
in THE SPECTATOR CHARTS. i aes 20,000 169,366 138,469 459,713 | 292,715 
iin necnamincenek 200,000 68,970 79,822 305,602 | 228,145 
NEW YORK JoINT-STOCK FIRE INSURANCE COMPANIES. St. Wicnelas..... ....<0- 200,000 156,998 1314774 329,537 | 269,269 
ams rae. Stuyvesant ....... admins 200,000 80,954 98,536 386,060 | 229,797 
= ——— oy —" 5 Secs * Cinna ailontenee Tradesmens --.-.----- aaa 150,do0 134,373 | 153,018 396,830 156,241 
Total Lia- | Union Buffalo -...... =. 100,000 44,577 37,084 133,578 120,012 
Total Gross bilities ine United ES 250,000 78,109 80,081 526,729 275,191 
Cash Total Cash . cluding Re- | Watertown ........-..... 200,000 362,324 350,013 725,819 661 064 
Name oF COMPANY. ‘ Receipts in Expendi- Assets, insurance, Westchester .... -..-...-- — 747,054 720,784 ao 659,909 
Capital. 1876 tures January 1, | Profit Scrip Williamsburgh City... -- a eal 397,780 35°254 oe 444,087 
2 an = - = =a a —EE —So EEE 
in 1876. 1877. Capital. 
1or companies .....-- $26,957,020 $23,910,763 $22,518,843 $59,661,955 | $41,263,192 
FERRE, 52.00 osseceseene ----| $200,000 $92,655 $147,367 $293,050 $236,943 / 
So eer 200,000 137,010 134,416 304,391 264,040 * Commenced business July 28, 1876. 
Agricultural, Watertown- 2-0,000 530,585 496,196 1,095,310 995,985 * 
—— seine isd pooner Remi aoe Bo Sans COMPANIES OF OTHER STATES DOING BUSINESS IN NEW YORK. 
American Exch: ange aauca 200,000 66,874 61,450 301,922 224,726 
Ee 200,000 | 76,317 80,925 231,717 226,471 —————————————_—_— 
Ee 200,000 94,257 86,307 | 244,667 232,882 . . 
Es cdi cncatnnnwane 200,000 353,234 387,510 457,966 348,780 1 cal Lia- 
Brewers and Maltsters.- 200,000 176,223 151,110 282,949 254,143 Total Cash Total Gross — Re. 
a 200,000 87,898 78,743 538,595 231,685 F Cash : 8 cluding Ne- 
eS ae 153,000 73,829 66,398 406,408 177,157 NAME OF ComPAny. re | Receipts, Expendi- Assets, a 
Buffalo, Buffalo ....-.-.-- 200,000 169,941 149,439 | 320,188 253,070 Capital. | 1876. tures, 1876. Jay. 1, 1877. rotit 7 
Buffalo German, Buffalo. 200,000 237,609 199,751 | 684,799 346,730 | c an 
Capital City, Albany -..- 150,000 | 50,977 55,218 179,253 170,495 apital. 
OS SEER 300,000 272,482 229,768 923,201 434,192 = — Se Se! =. 
a cnn winrar innate innit 210,000 87,786 | 101,835 433.959 241,799 
IE i nt 250,000 | 121,266 142,660 4735149 300,830 Etna, Hartford .....-.--- $3,000,000 | $3,623,073 | $3,388,796 $7,115,624 | $5,170,388 
CRIED scavocurn sdégne 300,000 117,897 154,653 359,050 346,843 Amazen, Cincinnati-.-.- -- 500,000 661,98 690,415 935,163 916,551 
Commerce, Albany -...-- 200,000 | 107,433 101,212 421,239 254,735 American, Boston ......-. 300,000 171,824 135,105 560,315 430,371 
T5304 ccccnescae 2C0,000 | 64,074 83,219 240,161 226,785 American, Chicago ---. -- 200,000 766,852 768,636 882,c28 650,385 
ee en 200,000 339,851 338,998 537,615 367,430 American, Phila oh aa 400,000 442,096 386,899 1,280,976 | g0g,916 
NS 1,000,000 1,559,919 1,353,714 3,040,085 2,216,070 American Cent., St. Louis 300,c00 424,201 | 395,467 747,408 544,023 
LO rrr ere 300,000 | 182,235 206,017 887,122 376,800 American, Newark... a. 632,435 266,396 198,065 1,377,108 | 767,283 
er 200,000 | 85,911 115,084 347,206 233,198 Atlantic F. & M., Prov... 200,000 93,285 92,136 267,247 250,064 
ee eee 200,000 56,964 77,675 245.883 239.479 Aties, HMertford.......... 200,000 414,608 482,677 442,133 432,634 
OS ee 200,010 171,233 182,256 398,547 265,088 Bangor, Bangor... ------ 201,520 333143 302,113 3755395 357,207 
i, ern 200,000 | 153,329 133,238 440,921 281,689 Citizens, St. Louis.-..--- 200,000 215,996 217,501 433,146 311,043 
Farmers Jt. St’k, Meridian 100,000 | 93,829 88,851 233,848 229,728 Connecticut, Hartford -.. 1,000,000 323,082 304,276 1,362,844 1,278,867 
a Sa ee 204,000 | 76,254 77,203 350,722 242,258 | Commonwealth, Boston... 300,000 155,826 86,817 435,834 380,604 
Firemens Fund..-------- 150,000 | 89,212 98,188 209,689 193,036 Detroit F. & M., Detroit. 250,000 276,972 239,200 | 484,900 322,434 
Fireman’s Trust...--..-- 150,000 | 73,128 72,762 291,187 186,186 Eliot, Boston........-..-- 200,000 112,936 745504 | 399,510 | 268,512 
i... ee 200,000 77,419 | 35.901 252,018 246,761 Equitable F, & M., Provi. 200,000 134,479 120,690 | 345,369 271,883 
OS Ea ae 200,000 57,826 67,684 222,858 218,001 Equitable, Nashville... .. 220,000 146,321 133,909 | 314,724 308,222 
German American-.----- 1,000,000 | 955,770 798.541 2,226,553 1,574,715 Fairfield, S. Norwalk..-- 200,000 142,751 168 698 903.035 268,111 
ae 500,000 | 838,416 776,124 1,717,848 1,023,048 Faneuil Hall, Boston. ...- 400,000 235,319 231,765 on pom 517,636 
CES Se 200,000 | 346,378 251,562 821,709 509,694 Farmers, York.......---- Mutual. | 3445774 333,006 | 239,673 

UN alain cnconcmieesiitirk att 200,000 | 110,800 132,946 384,957 249,915 Firemans Fund, San Fran. 300,000 | 558,003 554,862 ao 622 | 601,430 
ee 200,000 | 243,447 216,918 644,211 326,572 Firemens, Newark, | a 400,000 285,673 | 204,598 977,438 | 551,704 
a eae 200,000 | 154,241 137.557 280,939 269,455 Fire Association, Phil... s00,oco | 1,358,782 | 1,085,248 3,778,051 2,773,072 
SS Es 200,000 98," 96° 04,244 302,940 245,277 First National, Worcester 100,000 109,762 | 92,149 242,540 | 167,453 
Se 150,000 | 88,676 | 04,551 | 346,180 203,883 Franklin, Philadelphia. . 400,000 d@ 990,515 989,967 3,352 865 | 2,586,135 
ea 500,000 | gor,469 | 804,605 1,642,883 1,133,489 German, "Baltimore ....- 300,000 | 165,178 | 90,662 655,884 375,004 
Hoffman. Peete 200,000 | 181,246 | 197,949 387.993 | 282,307 Germania, Newark .. .... 225,000 | 146,794 | 131,901 302,283 | 296,249 
Holland P’chase, Batavia 100,000 | 92,021 | 91,616 228,930 | 210,478 | Girard F. & M., Phil-.--- 300,000 455472 341,988 1,112,277 691,789 
SS a are 3,000,000 3.207.994 3,009,525 6,104,651 5,101,867 | Hartford, Hartford. ...-.- 1,000,000 | 1,876,359 1,583,504 3,273,869 251735319 
Homestead, Watertown... 200,000 | 123,838 124,640 | 272,619 260,529 Home, Columbus -....... 250,000 | 282,820 292,500 | 484,922 | 370,852 
Di cicionaknucsemecen 150,000 | 62,542 775723 211,546 | 171,248 Home, Newark .......- ms 200,000 | 86,864 77,383 | 255,836 241,564 
_ | ee 500,000 217,175 211,464 793,913 | 603,290° | _Ins.Co.of North A.,Phil. 2,000,000 3445°,919 2,945,593 | 6,601,884 45235,$11 
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COMPANIES OF OTHER STATES DOING BUSINESS IN NEW YORK.—Continued JANUARY DIVIDENDS. 
+ 
= — THE following dividends have been declared during past month by the fire 
| | Total Lia insurance companies : ; : 
. Total Cash Total Gross bilities in- . arngllt re . 
Cash ae _— a cluding Re- Pees dpuneneun aadhaewaswencades 8 ON ee 10 
NAME OF COMPANY. l , Receipts Expendi- Assets, insurance, Adriz “— re 5 | po oleae eeceeee 5 
apital. e “ -rofit Scrip Agricultural, 10 «(| Latayette .......cesasn 10 
| L 1876. tures, 1876. | Jan. 1, 1877. pe F ie... 7 —— 5 
| Capital. American Exchange Se eee 5 Re eR a a 5 
| OS FO aa a> Long Island.-._..- 
nine iain san allan — 2 eas | eS aa ere ee 5 fe See 
Lycoming, Muncy...---.-- Mutu: ul. $91,182 4 5,338,977 $390,221 Atlantic...-..-.....~--.-----------+-- 5 Manhattan... .. 
Manayunk, Philadelphia_| $200,090 38,234 246,252 236.793 srewers and Maltsters..----.-.-------- 5 aa : 
Mercantile, Cleveland. -- “200,000 150,313 379,380 267,056 Broadway - 10 lechanics ---- 
Mercantile M., Boston. -- 300,000 125,112 706 ,2 403, 250 Brooklyn to Mechanics and 
Meriden, Meriden-..--.-- 200,000 178,169 321,689 291,533 | &itizens---..--- 10 | Mercantile --_- 
Merchants, Providence. - 200,000 184,397 398,829 315,613 gULY - 222 nen n nnn e enn nnen nnnnnnnneneen= 10 | Merchants -..-.--- 
Merchants, Newark-_--- 200,000 384,712 1,003,084 600,726 Clinton -.......--..------------ ------- 10 Renee... tence cree 
Mobile F. Dep., Mobile-.- 200 ,00d 173,945 2 3, 41 282,812 Commerce, Albany PERS SESA IPOD ELE PEEe 5 Nassau. 
National, Hartford _..-..- 500,000 324,258 1,040,524 Commerce. National... -... 
Neptune F. & M., Boston 300,000 208,738 28 { Commercial -- New Y = cnet a ere 10 
Newark City, Newark. -. 200,000 148,560 Continental - New York Equitable..........-..----- 10 
Newark M., Newark, ?.- Mutual. c 88'538 Empire City. | New York Produce Exchange-.-.--.--.-. 3% 
N. Hamps’re, Manchester 250,000 162,710 Emporium..........------------------- q New York City......------------------ 5 
North American, Boston. 200,000 62,455 Exchange.......---------------------- 10 Niagara weece cree necn cree cccecncneccnn= ° 
N’ western N Milwaukee! 600,000 419,155 Farragut...........------------------- 7% | Pacific .......-.--.----..-------------- 10 
Orient, Hartlord........ 500,000 293,787 Firemens. ......-.-.----+------+------- 6 Park_...-...------------------------ - 10 
Paterson, Paterson....-- -| 200,000 229,268 SORE ENG ic cordoccnenaccornnscnn gz Peoples +----- ween nnn e nnn enn eee e ee 10 
Peoples, Trenton... 300,000 170,766 ee eee Sa ~ 
Pennsylvania, Phila 400,000 480,150 German American 5 {® henix....-- sietateieieieiaiaiakaaietabaateieeieaaeee 10 
Phoenix, Hartford... ---| 1,000,000 1,294.781 Germania. 15 | Relicf................-..2-----2---- 5 
Philadelphia, Phila...... 200,000 66,57 Glens Falls. an conics os wxewsnwensenee ~ § 
Prescott, Boston ..._..... 200,000 134,304 CE eaarncickesguntabuenawaapaneanes 10 Ridgewood --+-- sieieieciataieaieaiatedetaiattaietelteteates 7 
Prov. Washington, "Prov. 400,000 265,737 601,556 Greenwich ttt teen cnr e cree cee e eee nees 20 Safeguard ieleieieieteieieiateieieteiabeieteieialaieaiaeietaaie 8 
Roger Williams, Prov-.--- 200,000 316,938 393,226 Guaranty eleiedeteieteiatetetaieieteteieiateieieieeeeteteea 5 a oreee-- sleleieieieieteieieieieiaaieietaieaed - 3% 
Reading, Reading } 200,000 71,199 905 INNER ccc ccecdasancscestucuscovnns 5 10 
Revere, Boston----- 200,000 42,555 375 EEO see mer cawercetaguccdecemenh 10 5 
Security, New Haven....| 200,000 5g | SNE is rn ace Bacecnewadiesencennad 5 5 
Shawmut, Boston __...-. | 500,000 151,923 ,180 Hoffman 5 8 
Shoe and Leather, Bos. .- 300,000 190,930 2,033 | Ps ace cance 5 ra ‘ 12 
Springfield F. and M., S_| 750,000 | 567,381 672 | A a ee 5 United States...- 8 
St. Paul F. and M. St. P. 400,000 523,701 661 | Howard....- oan anew nena ence nn =~ aeence= > I Watertown. we ee en een nnn n nnn e eee 10 
St. Joseph F. & M., St. J.| 9) 20,000 150,273 245 | Importers and Traders............-...- OG | WeRNONET... .-- wscicwnenenvennecaeass 5 
Sun, Philadelphia -.._.-- | 200,000 | 73,166 oI eee 8 |! Williamsburgh City...........-.... 10 
Teutonia, Philadelphia_ - 200,000 | 31,481 15 ‘ PHILADELPHIA. 
Toledo F. and M. , Toledo. 200,000 | 102,808 32 a ae ae $10.00 per | share. DN Ss desenetances $3.00 per share 
Union M, and F., Galves.| 200,000 99,389 17 ete he eae 3.00 Lumbermens ....-.--.-.- 3.00 . 
Virginia State, Richmond.| } 200,000 53,923 24 Insurance Co of N. A....... 10.00 “ Fire Association........... aan ‘ 
Washington F. and M., B, | 400,000 | 222,930 104 PR a inca ac aco tniweos ded 10,00 sis Ins. Co., State of Penn... 6.09 * 
Se Rar ae ee ee many. ; Spring Garden........---. 8.00 ” 
a Issue of permanent sc rip, equivalent to full paid-up capital. , CONNECTICUT. 
“ Includes $4,882,928 premium notes. f£tna...------------ 6 qu. | Orient -.......-..------------------ 3 qu. 
> Includes $23,823 paid scripholders. Hartiord ......<-..--.------ 10 Orient SCTIP.--~~------------------- II I-9 
d Excludes receipts from perpetual deposits, Hartford scrip - 25 Travelers ........------------------ 6 
P Participation, or scrip companies. Phoenix.......- 5 qu. | Railway Passengers..........------ 5 
Connecticut 6 RENEE ciecicctsnlineraniaeeembuaintan 6 
THE AMERICAN BUSINESS OF THE FOREIGN COMPANIES. eee omy 6 penitbaeaamaaneaiemnannanaane “—- 
Total is - : Total . —— 
NaME OF Company. Assets in Total | Fire Losses Expendi- 
the United eee | = yoy ‘tures 
States. 3876. oye in 1876, INSURANCE STOCKS. 
OD vciedsucpabescnnswennasas $669,080 13,478 157,038 $281,355 % . 
Commercial Union ...........2..cccecee 813,399 ¥ 6 $78 $257,098 ” 466.290 SALES DURING JANUARY, 
Guardian 2... ..24....0000-56---50000- 77: 34305 138,583 40, 67,028 NEW YORK.—FIRE. 
PIMMIDUNE“DUCMON . onan oo cccsecceusns 667,787 348,156 136,091 236,128 No. of Par Price 
Imperial tall telat 998,529 350,168 102,501 249,017 Shares. Value. Per $100. 
“ eee Generale.......... ia 3154540 ee ee a, seis ae 
PMCRSRIIG . occwasncccecescscsececce . 495,109 | 9 301,757 3,610 fr ares ‘echang 
Liverpool and London and Globe-----.-- 3,652,063 | , 904,278 saeeee fae an Exchange ae i 
IN I ce dane 905,878 | 143,910 264,886 ache tigate taint Se er Tee Seg ee i 226% 
North British and Mercantile. _..._...-- | 1,270,592 | 650,553 1,018,164 Broadway --.-..- - ae casts 
EN Scinniierdenasddasaeganceugasnes 341,905 | 70, 95° 155,072 E mpire City OP Ee Se a ene ee ER eS ee 30 120 
924,278 456,964 711,215 SS eee 10 15-120} 
| 1,665,940 7175517 1,188,748 I. <.ocaunemadannonadade wnat atte oeemeias 2 20 188 
| 360,776 | 154,432 283,115 i  eeeuees 20 100 108 
" = : ” <— 55 25 200 
SRN GN, THRO i cninescces cencccscnadesseces 16 25 198% 
THE BUSINESS OF THE LIFE COMPANIES IN 1876, , 3° 25 197% 
Raa ce wink in base aaa au ona aeu danni eDeeae 14 50 I 
FROM returns in course of preparation for THE SPECTATOR LIFE CHART and RRs treet tench eaSrkes see entennucsneenvers 33 “sf = 
the POLICYHOLDERS’ POCKET INDEX we compile the following exhibit of the ESE SA a Se Re PR ees 40 25 245 
> , ited 
new business of the life companies in 1876: Path -.---------nnn-ernenerveranccnssncoreronnacecenes Bs o~ 157% 
d EEE Sooo aus caubsccewebe debkneeesctbateseuuansdnes 50 5° 157 
~ ae - OS EES A ee ee ee eee eer } 20 5° 93% 
aie Le ee { 50 50 go 
Company Policies | Amount (NT Ae oC ER aL eT OO 20 100 82 
: Isssued, Insured, oo eee ee a ae 10 100 113% 
eee eee ae 15 100 131% 
Et ; ; NN aa vie sand anne he sein enaewesneienanee’ 61 25 180 
MA 0 ~~ ~~ ww nw nn wn ww ew en ee en en en en enn nee ene n nee ),T12 9,401,260 — 
American, Philadelphia ....-...---........2+es..2ss2sss2eseeecsee | “See | “Saaeee BOSTON ‘ ‘ 
To oc ape ab nkedindanombaaawinidas was, 1,008 4,808,318 No. of F rice 
Brooklyn ALL a SERS Se ies eee eae Ses 1,717,000 : Shares. Per $100. 
ES EEE EEE CLE alt 1,006 1.350.000 Boston Marine...........---------22s-0s ecco ee nnnn sree eccesneecsscocesas 145 
BN a ae et 5,284 43,494,650 Boston Marine-- 144% 
SS aaa 1,450 3 600,000 Dwelling House-..-.... 110% 
oy US Eee 2,534 4,770,131 Faneuil Hall 73% 
EEE 240 961,481 Globe... .-..---------++------------- 2220-222 eee nee ene eee e ne een ee 05% 
ee ene ac 930 1,684,650 Globe... .. --..- 222-222-2022 - nee enn e ener nn nn enn eens me ceenennnenee 3° 09 
Homeopathic 1,302 2, 194,752 Revere .......--22- cco. conn cone noe noe conn nn nn cece econ cn enenee aren ness 5° 92% 
John Hancock 925 1,768,810 CANADA, 
Manhattan 1,452 3,901,990 No. of Price 
Pacific Mutual -... 1,703 4:470,127 ° Shares. per $100 
Penn Mutual 2,276 6,750,370 ( 25 92% 
Phoenix Mutual 3,198 11,000,000 1,000 93 
Sonat Life and Trust 1,149 160 93% 
enn Oe Royal Cavadiam ....-..--.-2----20e--e-ss2eceseeeee cose censeneneees } °83 5336 
United States.............. PTL te ee 2,006 | 2 04 
NCE hala cnbpwidsaddcdesinucdsanenshensweluaieduadciupa’ 1,433 100 94 % 
\ 77 94% 
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LATEST QUOTATIONS. 
NEw YORK. 


| THE last two columns are based upon the par value, 


of each $100 of the par value] 

















not of each share, but 





a2) ££ laae | A 

| (ead! & |S8../ & 

. —_ Pw so 3s ake c 
COMPANY. Capital |“G50 | > | $EES w 
GS 2 ss Sos™ g 

ass a zr 8 g 

— _ | = rus | -_ 

— } 
pe $200,000 5 S25 $121 50 80 
PS ocaknsinvdnsrekbinenbaanh eatin 200,000 | 8 100 128.00 100% 
PND bn skcenatdénidadensiddescena 400,000 | 7 50 248 37 151 
Amity .....-----..-2--22-2----------- 200,000 4 100 105.25 85 
ES icteke cttahewiuiecneisatitenwans 200,000 5 20 106.50 73 
Amoaricen EMCRORSS...<.00ceccenssess 200,000 5 100 135.00 105 
OES SS aS ees E 200,000 5 50 153.00 110 
Brewers and Maltsters.............--- 200,000 5 100 114.00 go 
SOE wiccnnnce esse succocets ovencese 300,000 10 25 241.00 220 
ND id. cheensemndcemennnin weenen 200,000 Io 25 253-45 22614 
DIED jinnaccsncosewacscdumesecweans 153,000 10 17 249.08 209 
RED Sinictdnnscane-ainiwenwndebeiil 300,000 | 10 20 213.00 185 
El osicdigicnsnenoen eames weenacKamen 210,000 | 10 70 196.00 170 
ee 250,000 | 10 100 172.31 153% 
COMMBREE 2 coc ccsvndsccsescsssnecesose 300,000 | _. 30 105.00 75 
SND Gaiswtinndladnsanmmmenoieniece 200,000 | 15 50 181.97 151 
PIII Ccnnssuncnhwentehamiideibedina wei 1,000,000 6.20 100 184.50 | 135 
CONEIEE: 60 neccnecenctnccsmenessens 2co,000 | 5 100 106.69 85 
AGIS 22. cvecccocenesenswesonsseoenve 300,000 | 15 40 260.35 250 
NS a ee 200,000 | 7 100 157.00 120 
DON on atucinnieassnnenm eee 200,000 5 100 103.75 108% 
DIE ddiiccchiuimaben seen omenineiin 200,000 | 10 30 166.72 130 
ah 200,000 | 7% 50 182.61 130% 
Sr ne 204,000 | 6 17 153.11 115 
Firemen’s Fund--.--. ee Sen eee e 150,000 | 5 10 ITI,10 go 
DENS Dat mascdndne ecidenn pa 150,000 6 10 175.00 115 
a ec Sere tein aceneinl anil 200,000 a 100 102.50 100 
PEE ciciindnwennnvssesminoemscnes 200,000 5 100 103.00 75 
Greenwich .. 200,000 | 20 | 25 258.81 300 
CINE edn crates cdimniciemsgamiinmaniee 500,000 15 50 220.00 160 
Gorman-Americam. ......cececsss2500 1,000,000 | 5 100 165.54 113 
CS ee ee 200,000 | 10 50 167.52 132 
CT occ cnacckceconsrecsesetnenes 200,000 | 5 100 107.18 &5 
Guardian -.....--- Mitnntnn cnet Bae hh = 100 126.38 93 
DON canesoceniokiniencniteeiinmee 150,000 | 10 15 194.50 | 160 
NINE Vino scdiccind pinginniegis Sealand 500,000 | 5 50 201.87 120 
OEE ccna npectcwrnnsoesistesesescs 200,000 | 5 50 152.50 | 100 
PER cws cane aaa alat waa aaOs Me 3,000,000 | 5 100 133.00 | 115 
EOD . cc ccnecsce seccsresesecescscess 150,000 | 5 25 127.00 95 
OS SEE eee ter ee nee 500,000 6 50 138.12 123% 
Importers and Traders-.-...--.-- tie 200,000 6 50 154.00 115% 
coco ences enbesneeuewe 200,000 | 8 100 130.50 105 
JI onc incccccnnssseceunavheseoe 200,90 | 5 30 259.00 146 
DO onnawisndvicutuensiocecen 280,000 5 4° 122.34 111% 
A TN accs sts cdacaceouessccen 150,000 | 10 | 20 236.co 188 
RE kina ese peonann deni emnetapie 150,000 | 10 50 212.50 160 
CIEE 5 ndc nenis sennonencnnstwaimnewrens 200,000 5 100 167.50 108 
OE EO eee OR nes 150,020 5 25 165.00 101% 
RE ic niaipatanebicnimomenateal 200,000 10 50 298.66 185% 
IE dpciesseserstincintteanoinewrscaathdiianminiinalcnd 300,000 | 5 25 136.00 100 
SI a acc atigninge mien deine wivadeaiem 250,000 | 10 100 220.00 128 
Manufacturers and Builders........-- 200,000 | 6 100 191.73 130 
PIE ci dnninnerceiunsencmenmemct 150,000 | 10 50 220.00 170 
Mechanics and Traders--.-......-...... 200,000 | 20 2 255.00 200 
I item <cowsncnneriaetanniiince 200,000 | 5 50 133.00 106 
Merchants ....-----------------------| 200,000 | 10 5° 252.45 166 
IN ccictnnin wens wenncmetemes 300,000 3% | 30 108.00 50 
a 200,000 10 | 50 163.00 150 
DE cnt cbentismigtrnennsawset Gene 200,000 | 10 5° 217.00 190 
OS” ee ee 200,000 | 8 7%| 165.00 125 
New York Equitable................. 210,000 | 10 35 260,00 193 
OS ae ee ee 200,000 | 10 100 200.25 178 
ne Se 200,000 100 114.00 go 
New York and Boston................ 200,000 oo 100 101.00 80 
I sini cotrpaimmieantetcnsinandtetiiiaestiin 500,000 | 6 50 190.50 107% 
EE NOE oc cicnccncveccduddetesedes 350,000 6 25 137-91 131 
eee ee 200,000 10 25 305.00 245 
ace cies ginseng ait ate ainsi Andis 200,000 10 100 170.65 157 
PEE nicck kein eucrasencudsemcesenban 150,000 10 50 184.66 167 
DE ENE canimsaginnnisirueutiessibeene 150,000 10 20 258.00 | 200 
Se eee 200,000 3% | 100 107.00 gI 
ee eee 1,000,000 10 | 50 188.63 157 
| SLOSS eae es meee eee 200,000 50 140.00 
EE necncotevawsctctenernnvaecst 300,000 5 | 100 129.50 | 101 
ID cinta ecdiacteseseieneenines 200,000 me | 100 102.55 | $2 
SE sur anewcanwinwndieditienin aici 200,000 7 100 140.72 113% 
OS REARS er ees 200.000 | to | 25 210.98 | 195 
NIG do ieniineccccsne nents onsstews 200,000 | 8 | 100 172.50 | 131% 
| 200,000 10 100 179.00 120 
i Rnd ccines anvcnicsnpednnimen 200,000 5 25 130.19 100 
CE vcpninctiretccnssnnmeksube 200,000 25 180.50 167 
nt ene a ee 200,000 | 6.12% 5° 184.13 125 
DIE ii. cencnc ci temnineratompes pen 200,000 5 100 138.00 106 
I icicaciesnsentennwetednwd 156,000 12 25 228.00 180 
EIEN 250,000 | 8 25 200.72 172 
be oe ee 250,000 | 10 | 50 | 262.50 190 
WE sc ininiconisiubnweeuesiowaen | 300,000 | 5 10 | 167. 120 

' 
HARTFORD—FIRE. 

Bid Asked. 
DR asain eit iis satin apse shies abd aes aaa haat meataalp a aia mn ae 251 
PB ici ncpdignce dicen sonessnnsnadunsdebtetnescosensieeenecesesiweneieers wn 79 
EL in cunenennbedbddiwnbadseuss soubedlumbenbwbiensesbubenhesnnt 118% 120 
PIII iin uciccguintin tie viienbnianee imininasnda tbe nemenagren senate 238 241 
Hartford Steam Boiler (par 40).........222. 2002. ccc sen cece sccnccesses 55% ones 
ESS SE LS ae ee ee Le ETA ee TN A 16742 170% 
NN oe 2 | > A eee eee elachnananins 123% 126 
IE oa vn dicendaucsandenecsseeddecesdsssasepenseenbbepeceusedensesenes 199 200 





HARTFORD—LIFE. 





Bid. Asked, 
NK ac uewe pihhde ddnwsSSEbSEENeRS ERE SESSSEEEEiNE Ss Sebbeesuwes 400 Sale 
IIL CNS. «alin aati nin ns cient een baiheden-enaaea ene Rms aiadeeaeeiecaasdaa 115 coil 
I Cs a nev nine isthe ha ohh peaerawe unbaiimekheanli weeded 94% 98% 
Continental _--- .- inh sae sestenteébtewebhb ween seeuneseeerteossseseee “oe we 
i Ce SNE <0 ackcdanbebhbanennskiednahanneteidaeemaes oe 60 
Railway Passengers...-...- os eceeesvesnorsscsesecenenecsescccessecscce 100 osee 
PEE ercethcucisebvusdide acnibennaaadeaea beds ceieenee 171 173 
PHILADELPHIA, 
Par Latest 
Value Sales. 
ee pane wi bien einbbatdeaweel 100.00 146.00 
I ER Peep ee 50.00 10.00 
Fire Association .......- nieeee witb jeden: CrinwnieneneeteactnneE 50.00 310.00 
Passes Company OF Brerth AGOFIOR ...0cccccs ccccccceccesccccccescs 10,00 ” 34.00 
Insurance Co. of State of Pennsylvania... ..........0...ccccccecccee 200.00 254.00 
PE OWukcnieneusnhth<asneenepas sneaewhinabekninabemieuade 100,00 161.00 
UU, SPUDEER scence cons esenencecrssscecceussecuncisceuecesesecnie 50.00 125.00 
EE Subedaistevcdgubbbndicbdéeretdauistesnabbasadateteueaeeuis 10,00 10.25 
St. Louis. 
Paid up Bid Asked. 
PEE NN oni it iccinnnndaninenintninnninebenes 25 19% “ 
Boatmens Insurance and Trust company..-.................. 40 ae 
EN ihkth ngudcinbesren sie evneeebbuubisincnioseekesssees 100 go 
OE ELLE LLL CLEC OTOL EONS DE 100 we 
OS ESE EE ae 100 2 s 
DE Riicdinvntns ninety teonnnensntigsbesendberennnedanee 100 
SEE GE TEOCNIIES ioc nccc ccuncosececeoseoescoucse 100 75 se 
ED dicqnccenccucgeccanesesesesecsesesssecerusiesesyess 100 75 
DN iccnckdgipnietiurnaen i hieitimn ean eennka app iaitnE 55 15 3 
DU co. avecinnend steedeCnnmessh hibedsenieenwemeeniihad 100 62 SE 
a i 100 65 ee 
Rs ccttedvindndswcasentcutenienenitsiieeniasaene 100 65 
NEW ORLEANS. 
Bid. Asked. 
Ee TN ee ee 65.50 70.00 
EE EE ee ea Se a ee ee pT Le 93.50 pins 
IEE occ ievecnesetecsbenn davencsmamenosentonewessesotesuésecsaneeens 59.50 sin 
SO 6650 deeecnescesneenessdteshessSeeueasataee: encengeutéseueenes -- 17-75 19.00 
BODE 220 necscwsecccccscese new nesecesecesewcsesevccccrescseccescce owe SEAS 49.00 
ee eee WP rtbhuseeeeensene sbi resen 36.00 40.00 
IIE IIL ncicnehas pcewlibhenicwuaus smelt cesadiogsbeenineiein 65.00 oon 
Dey AU DRONERED AGNOUNIIND 0 .cc conc cesnuccuwcnsccosccesendewoses 20.50 22.00 
SD cntincaiecdecansuntsoneeneuideniauersbhiiniasstcakeemenen 27.50 want 
DE spre uesescbuncbencorsenesebesctetensiebesebhssqucescsaceces 88.00 90.50 
UE ci nckbacerenniirs(enuise denne seseneniaeehtsseuscumneekwcieiie 15.00 sae 
RICHMOND. 
— 
ue Bid. Asked. 
CY 2.2 co cccccccccccccccercecoseesevecesccecescecess 100 - 84 
i ei ea meediiaiah 25 19 
lt kd inkinehnonetnennkeesnnemene meat 100 ‘ 69 
ES GRE TRIER die on cccceneccrecnsssescs 100 fag 89 
GeOMhS....0 crecec ccc scccecesccenccnccccccesesessese 100 . 69 
ee ee ee eee 25 38% 39 
PE EI iene vere vevnsccsecseteseesubweuniesaess 100 97% 102% 
Virginia State... > enenetnnSen bby ees . £2 28% 29% 
BALTIMORE. 
Bid. Asked. 
DEE DOE iicacncsntwqescnpoeesbuebebadesens, soséaseepers tives 5 6% 
I SI atin si chinecin lorena nia ets Walnnnbie ninety wick Oe eeaeriaee apie aon 25 be? 
PIPOMOR'S 2.00 ccccccnccecwnccwcecewesveceeneccscecessccecscccccee ces 43 45 
BNL siien cave chsewstoossknnensdepeddtnasecasenenseeuanuerseteneenusun 6% ont 
Maryland Fire-...........- aes thes i ln tes Tioied eiebla gavel emaonciiacioioes 5 ineain 
TIE swan sewssccnescenssseces acne sens susvensucocncestbsonnwaves —s ages 
GALVESTON. 
Paid Up. Bid. Asked. 
NE SS sre ne eels cede aiaebbbaaaids baa $100 $o0 $o3 
SO ee oe erro cesescoccecesmerecesecoseooucs 25 10 Ir 
Merchants -.......- iciginsigitid atprenie mnniirtEpbttets 50 15 16 
Texas Banking and Insurance company........-.....-..----- 100 88 go 
EE sudtaduuudac denen wenniheucenebahtiawengenssss EaCipENS 50 53 54 
CANADA 
Pa : Last Sale 
Value, Paid up. Per Cent. 
DaciGent tas. Co., of Camete c<.cccesecvcescessee ee 20 100 
DE RUIDEOD cuiccwnce- cone psooneus caer snenéusrowniwnese 50 50 1234-124 
CE IEE ices cere sccewnsneebtt neeesieeesén vente 100 10 103 
CORRE BID ccnitcnns peccccese cencccosssscesvesesesvesaweses 400 50 170 
CE EE BE EP oncwcnccccenccncocsncsetorescesenves 100 25 100 
CIEE EE cwccccecs ccccccesecveseecovunessencosees 100 10 107 
Rociated Risk Five .....2...-wcccce cscs ccsecsesccccccccsscess 100 10 120 
PONE FB occ cs cnccwcccccccccccccocceccccecocs cncccccers 100 10 gt 
CRNIINE DIED cocvensoncussecsenennnscsnneem conecons 100 10 100 
Provincial Fire and Marine .........----------------------- 60 75 75 
CRENG FR on vnc ve cccctcesesccescccssevesseussesessesesons 400 130 120 
Quebec Marine. ... ....-.---.---- cece cece cone cocweecencocee 100 40 100 105 
Gucen City Fire ...... 2... cen wcecccencceccccccer sees cccces 5° 10 100 ~105 
ED (6.00 nndsisis cnccwenesnesmtint Susetrenheneee 100 10 04% 
TERETE a inn ccc cee cocc econ cccwccceccceeeseseccosnesesce 100 92 go 
SE Ss 05s 400s eosnepenieudencadened seenguieseustih 100 10 102% 
Western ARUTEMED .~2.cccscese cocccccs secesces cencccssce 40° 20 148 
BRITISH. 
: Par Value. Paid Up. Latest Sales. 
British and Foreign Marine.........-.-...--...-.- 20 £4 £13% 
ee ee 50 5 15K 
RRL 6 at cawky dene ineirrecinsaaenhsneenuane 100 50 62 — &% 
Imperial ........ 2-2 --ecenco cece ence ccece -eoee - too 25 93 
SS =e eeeccescesccesersecess 20 2 7% 
London Assurance Corporation. .................- 25 12% 61% 
i i hE jc. anenminsneegucieesnens 10 1% % 
Liverpool and London and Globe.............-...- 20 2 12% 
NOrthere 2.20.20 sec cccc ewes cccecevccccesevcce 100 5 36% 
North British and Mercantile...................- 5° 6% 43 
10 I 3 3-16 
20 3 rag 
10 1 3 
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PUBLISHERS’ NOTICES. 





REMIT WITH YOUR ORDERS. 


AGENTs who write to us ordering copies of our publications 
will please to remember their requests must carry remittances 
for the amount with the orders, in either post-office order, 
draft or check. Currency sent will be at risk of sender. 





Tue Spectator is published on the first day of every 
month, Advertisements should be sent in by the 2zoth pre- 
ceding. 

Tue Spectator is forwarded to every person ordering it, 
and is continued until otherwise Geond: but before discon- 
tinuing the paper, ad/ arrearages must be paid. 

Contributed articles and correspondence intended for publi- 
cation in THe Spectator should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 

The subscription price of THe Specrator is $3.20 per 
annum, Single copies, 30 cents. ‘ 








AGENCY WANTS. 


ANTED.—MUTUAL BENEFIT LIFE 
INSURANCE CO. of Newark, N. J. Chicago 
Offices: Portland Block, No. 68 Washington Street. First~ 
class AGENTS only.—Apply to the State Agent, S. T. 
KING. 








ANTED, COMPETENT AGENTS IN 

State of Illinois, for a first-class New England Life 
Insurance Company. Liberal commissions will be allowed. 
Address, O. W. BALLARD, State Agent for Illinois, No, 
71 Washington Street, Chicago. 








ANTED, LOCAL AGENTS, IN THE 

States of Illinois, Missouri, Kansas, Iowa, and 

Nebraska, for the Phoenix Mutual Life Insurance Company, 

of Hartford, Conn.—A. G. FOWLER, Supt. Western De- 
partment, corner Clark and Randolph Streets, Chicago, Ill, 


MPORTANT TO LIFE INSURANCE 
Agents. Active and successful men who have, can, 
and will take applications, and want good territory in the 
States of New York, Pennsylvania, Ohio, Indiana, IIlinois, 
Iowa or Missouriare invited to correspond with the UNION 
CENTRAL LIFE INSURANCE COMPANY. The 
Union Central makes a specialty of the Life Rate En- 
dowment Plan, and, after an experience of about five years 
it can recommend its Life Rate Endowment Policy as the 
best. Agents find it the best plan to work. The Union 
Central is one of the most prosperous life insurance com- 
panies in the country of its age. Assets over $1,250,000.00, 
Address N. W. HARRIS, Secretary, S. E. cor. Fourth and 
Central Avenue, Cincinnati, Ohio. 





yom iesiggeavne ASSOCIATION OF 
NEW YORK. RESOLUTE FIRE INS. CO., of 
New York, capital $200,000. COMMERCE FIRE INS, 
CO., of New York, capital $200,000. AMITY INSUR- 
ANCE CO., of New York, capital $200,000. This Associa- 
tion issues a joint policy. Application for agencies may be 
made in writing to SATTERLEE, BOSTWICK & MAR- 





TIN, General Agents for the United States, Nos. 169 & 171 


Broadway, New York City. 








Cuicaco, ILt., 
EW YORK. 


LIFE INSURANCE 
KELLOGG, 


! 
xAR H. 
Superintendent of Agencies, 


addressed as above.) 


EDC 


AGENTS AND SOLICITORS.—If you wish to 


EAD THIS 


in regard to terms and territory now offered by the HOME 


LIFE INSURANCE COMPANY ‘'* 
(Correspondence from all parts of the eountry should be 


make money by representing a first-class Company, write 


immediately to 


R 


GENTS WILL FIND IT TO THEIR AD- 

vantage to correspond with E. DUNCAN SNIFFEN, 

No. 72 Astor House, New York, as he has unusual faciii- 

ties for placing lines of insurance in promptest loss-paying 

companies on risks in any part of the United States or the 
Canadas at very lowest rates. 


ANTED, BY THE CONNECTICUT 
General Life Insurance Company of Hartford, 


Conn., as District Agents, energetic, reliable men, who can 
and will personally secure applications for insurance. Address, 
with reference and experience (if any), the COMPANY, at 
Hartford, Conn, 


L IFE AGENTS. 


Active, reliable men can secure liberal contracts direct 
with the COVENANT MUTUAL LIFE INSURANCE 
COMPANY of St. Louis. This Company is the oldest in 
the West; purely mutual, desirable plans, prompt in pay- 
ment of losses; a conservative and popular Company. 

&S CorRESPONDENCE INVITED. 4&2 
Address the Company, 
ODD FELLOWS HALL, 
St. Louis, Mo. 





MERE MENTION. 

— The impeachment of Superintendent of Insurance 
Welch, of Kansas, is threatened. 

—Curtis Noble, a director in several insurance com- 
panies, died in Brooklyn last month. 

—The Amity insurance company will remove from 
345 to 115 Broadway, about the roth instant. 
en- 
for 


—Insurance Commissioner Nye, of Maine, has 
gaged counsel to prosecute The Portland Argus 
libel. 

—Seventy-two fires in Toronto, Canada, during the 
year 1876, destroyed property valued at $165,758; in- 
sured for $244,000. 

—William E. Warren, the widely known accountant, 
died in New York last month at the age of sixty, of 
disease of the heart. 


—The Hanover Fire insurance company, out of its 
interest receipts, has declared the usual semi-annual 
dividend of five per cent. 

—The death is announced, on the Ist instant, of Mr. 
I, C, Rouse, until recently president of the Sun insur- 
ance company, of Cleveland. 


—Mr. Thomas C. McGuire, who has represented 
the Travelers insurance company in Baltimore for 
many years, died last month. 


—The Franklin insurance company, of Indianapolis, 
Ind., has transferred its Chicago agency from Fred. S. 
James to Robert A. Waller. 


—Mr. E. H. Crosby, president of the Hartford Life 
and Annuity, was recently thrown from his sleigh and 
severely injured by cuts and bruises. 

—The Hoffman Fire, of New York, notwithstanding 
the hard times, has with its usual promptness, declared 
a semi-annual dividend of five per cent. 

—The New Hampshire Fire insurance company has 
had another successful year’s experience, and justifies, 
by its course, the confidence extended to it. 

—Several agents in Chicago have told THE SPEC- 
TATOR that it would be doing their brother agents a 
favor to warn them of one H. C. Payne, a broker. 


—The Isolated Risk and Farmers Fire insurance 
company, of Toronto, has decided not to pay any 
dividend on the business of 1876; an example worthy 
of imitation. 


—Col. Geo. E. Wagner, formerly secretary of the 
Philadelphia Fire insurance company, has removed to 
Chicago, where he will devote himself to the interests 
of the Massachusetts Mutual Life insurance company 
of that city. 





| —Mr. James Edmond Gale, the late manager of the 
| London and Lacashire Life Assurance company, em- 
| bezzled £600 from the corporation, and in connection 

| was sentenced to five years penal servitude. A sug- 
gestion for the authorities of New York state. 





—During the year 1876 there were 181 fires in Louis- 
ville, resulting in losses amounting to $374,416, on 
which there was insurance amounting to $272,369. 

—The Northern insurance company, of New York 
(Watertown), shows a net surplus of $46,342.37, with 
total assets of $369,243.39 invested in good securities. 

—The Suffolk Mutual Fire insurance company, of 
Boston, after an existence of little more than a year, 
has concluded to wind up. Cause, not heavy losses, 
but light business. 

—Chicago has recently put in place 209 additional 
new fire alarm telegraph boxe:, so that they now have 
a box on every other corner in every direction in the 
business part of the city. 

—John C. Paige has taken the office lately occupied 
by Sears & Bowers, 7 Exchange place, Boston. The 
Hoffman Fire, of New York, has been added to Mr. 
Paige's list of companies. 

—The Commerce insurance company, of Albany, 
has increased its net surplus to $166,504. This is the 
natural result of careful, s raight forward management, 
such as this company has. 

—It is rumored that the 4£:na Fire, of Hartford, 
contemplates an increase of its capital to five millions 
of dollars, and will ask the legislature, at its present 
session, to make the increase. 


—Mr. Leander Fairbanks, Jr., has been admitted to 
the firm of H. R. Chandler & Co., in place of a retiring 
partner. Thisis a valuable accession to the firm which 
its customers fully appreciate. 

—It 1s said that the recent fires at Little Rock were 
not the work of an incendiary, but resulted through two 
little negro boys breaking into a store and accidentally 
firing the building while stealing. 

—Captain Ben. Bullwinkle, of the Chicago fire 
patrol, fell down stairs and broke his left leg below the 
knee, while preparing to go toa fire. The fracture was 
a serious one, but he is recovering. 

—Mr. Lyttleton S. Read, formerly in the service of 
the Continental Life, of New York, at Baltimore, has 
been appointed to the agency of the Travelers, made 
vacant by the death of Mr. McGuire. 

—The Ridgewood insurance company has had a suc- 
cessful year under the management of Messrs. Lothrop 
& Scott, and is thus enabled to pay its stockholders a 
semi-annual dividend of seven per cent. 

—Mr. Mark Howard, president of the National Fire 
insurance company, of Hartford, has received a chair 
made of the native woods of Michigan, presented to 
him by some of his friends in that state. 

—Mr. J. E. Springer, of Indianapolis, who, for the 
past ten years has been general agent of the Security 
Life for Ind‘ana, has been appointed general agent of 
the Metropolitan Life for the same territory. 

—The Americun Exchange and Review fulfilled its 
promise to appear as an insurance journal with the be- 
ginning of the year, and fulfilled the expectations of its 
friends in being bright, readable, able and pretty. 


—John Henderson, formerly president of the Hiber 
nia insurance company, of New Orleans, convicted of 
whisky frauds and sentenced to the West Virginia 
penitentiary, has been pardoned by the president. 

—S. Town & Son, of Aurora, Illinois, insurance 
agents and real estate brokers are reported to have 
made an assignment for the benefit of creditors. Lia- 
bilities, about $10,000, nearly all for borrowed money. 

—Hereafter agencies in the westera department of 
the Howard insurance company, of New York, will 
send daily reports, monthly accounts current, etc., to 
Major Chas. E. Bliven, general agent, at Toledo, Ohio. 

—A returning board, or a committee of visiting states- 
men, or something else, is evidently needed at the office 
of the Citizens Mutual insurance company, of Boston. 
Atarecent election of directors, or rather attempt at 
an election, illegal votes were cast and the committee’s 
report was sent back for revision, pending which the 
meeting adjourned. 
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—Colin M. Thompson has been appointed receiver 
for the Merchants’ Life insurance company, vice Ed- 
win L. Alexander, deceased, and will be required to 
furnish bonds in the amount of $20,000, the sum of the 
company’s assets. 

—The American Popular Life insurance company 
resisted a policy claim because the insured's age ap- 
peared one year less by the proofs ot death than by the 
application. The court directed a verdict for plaintiff. 
Wise and just court. 

—The taxpayers of White Plains have voted on the 
question of purchasing a steam fire engine, and five of 
them were in favor of the purchase, but as ninety-eight 
were opposed, it is probable that a destructive fire will 
precede the purchase. 

—The Chicago Board of Fire Underwriters, at a re- 
cent meeting, reduced the rateson dwellings; frame 
dwellings, detached, are now written at 50 cents, former 
rate, 60 cents. Unexposed brick dwellings reduced 
from 50 cents to 40 cents. 

—The Park Fire insurance company, of New York, 
has established an agency in Chicago. Messrs. 
Fisher Bros., of No. 164 La Salle street, are its agents. 
We notice a pleasing item in its assets, of about 
$370,000, government bonds. 

—The troublesome litigation which has been so long 
in the courts to recover from the city of Boston the 
value of the buildings destroyed by explosion at the 
Boston fire in 1872 is ended. The suit is withdrawn, 
and each party pays his own costs. 

—The annual dinner of the Marine Board of Under - 
writers, of San Francisco, was had at the Palace Hotel 
in that city on January 18th ultimo. It was aliogether 
an agreeable affair, and Warren Leland is said to have 
done ample justice to his reputation as a caterer. 


—The Piedmont and Arlington Life is represented 
faithfully and well in Louisiana by its general agent 
and manager for the state, Colonel G. W. Terrell, in 
whom are combined the qualities of a competent un- 
derwriter, a faithful friend and a genial gentleman in 
large degree. 

—The firm of Hopkins & Smith, agents at Chicago, 
of the Allemannia insurance company, of Pittsburgh, 
was dissolved on January 1, 1877. Mr. A. W. Smith 
will retain the local agency, and also act as supervising 
agent in the West— Mr. Hopkins going to the home 
office of the company to supervise the eastern business. 

—The chief of police of Augusta, Georgia, offers 
‘‘a large reward’ for information as the whereabouts 
of John H. Miller, a life insurance agent, who left Au- 
gusta about the first of December, 1876, where he had 
resided severz] years as the representative of southern 
life companies. Miller is accused of forgery to a large 
amount, 


—The firm of Jennings & Higgins, of Cleveland, 
general agents of the Mutual Life insurance company 
of New York, has been dissolved. Mr. John G. Jen- 
nings continues the Ohio general agency of the Mutual, | 
and Mr. James L. Higgins has taken the general | 
agency for Michigan of the New York Life insurance | 
company, and established his headquarters at Detroit. 





—The Glens Falls insurance company makes a state- 
ment of its condition which must be pleasant reading 
to all who are interested in the company, whether as 
stockholders or policyholders. Its assets are $82r1,- 
709.26, and its surplus over all liabilities, including | 
capital, $312,015 10. Its capital is $200,000, making a | 
surplus, as regards policyholders, of more than half a 
million of dollars. 


—Mr. M. O. Brown, has received the general agency | 
of the Commonwealth insurance company, of Boston. 
The company has established a Western department 
at Chicago with a view to increasing its business. 
It has now about thirty agencies in the territory, and 
manager Brown proposes to increase this number to 
about one hundred and fifty during the coming year. | 
Of course, Mr. Brown remains in the service of the 
Westchester, also. 


| New York. 


—Hollis & Snow, Boston, have formed a _partner- 
ship and represent the following companies: Home, 
of New York; Guardian, of London; Phoenix, of Hart- 
ford ; German-American, of New York; Citizens, of 
Mr. Hollis was formerly of the firm of 
Ellison, Hollis & Co., and Mr. Snow haslong been the 
New England agent of the Home. 

—The enterprise of some of the Chicago ‘‘insurance 
journals,” One of them issued 
its December number about the 28th of the month, and 
devoted nearly two pages to an account of ‘' The first 
semi-annual meeting of the National Board of Fire 
Underwriters, held September 2oth."” Tut 
rOR gave a full and complete account of this meeting 
in its October number. 


is certainly surprising. 


SPECTA- 


—The St. Paul Fire and Marine insurance company 
shows, by its twelfth annual statement, a steady growth 
and a satisfactory condition. Its total assets are $936,- 
203.74, and its re-insurance liability $274,868.59. Its 
surplus over all liabilities $217,995.71. Since its organi- 
zation in 1865 the company has paid losses aggregating 
$1,704,889.73. Careful management has, in the case 
of this company, resulted as only careful management 
can—in success. 

—On January 17, the Rev. Robert Collyer united in 
marriage his daughter Emma and Mr. Frank B. Hos- 
mer, of the firm of R. W. Hosmer & Co., of Chicago. 
The happy couple were the recipients of an unusual 
number of beautiful presents, both being widely known 
and popular. Among the presents was an elegant solid 
silver salad bowl from the Home insurance company, 
of Newark, N. J., which company is represented in 
Chicago by the Hosmer agency. 

—Mr. John H. Kitchen, the receiver for the Hercules 
Mutual Life insurance company, of New York, is per- 
mitted by the court to sell at public sale the following 
judgments: Against Alice T. and Francis O'Rourke 
for $21,165.72; against John Homberg for $6,727,105 
against Aaron C. Allen for $678.23; against Eugene 
K. Courtney for $24,440 73. The last mentioned is in 
favor of the superintendent of the insurance depurt- 
ment of the state of New York; the others are in favor 
of the receiver. 

—The First National Fire insurance company of 
Worcester, Mass., has elected the following directors: 
R. C. Taylor, Hariley Williams, Charles B. Pratt, T. 
W. Wellington, W. H. Dexter, Hiram Fobes, John 
D. Lovell, C. S. Turner, H. B. Fay, George Draper, 
Thomas Rice, D. G. Rawson. Charles B. Pratt, for 
the past four years vice-president and manager, has 
been elected president, and Hartley Williams, treasu- 
rer, and George E. Kendall is the secretary. 

—The Traders insurance company, of Chicago, 
elected as its board of directors for the ensuing year, 
Chas. Comstock, Henry C. Ranney, A. S. Burt, Thos. 
L. Parker, Asa Dow, 8S. H. McCrea, Chas. B. Pope, 


D. K. Pearson, and Ira S. Younglove. At a subse- 


quent meeting of the directors, the following officers 


were chosen: President, Chas. Comstock; vice-presi- 
dent, H. C. Ranney; secretary, R. J. Smith. Mr. S. 
A. Keat, for many years president of the company, 
positively declining to be a candidate for the office. 


—A correspondent, who evidently knows what he is 
wring about, writes to a prominent journal the fol- 
lowing, which should attract notice: The ways of cer- 
tain companies are past finding out ; here in New York 
we have a number of companies advertising themseives 
es strictly local companies without agencies, and yet 


| through a certain firm of brokers styling themselves 
general agents. These same companies are writing risks 


as remote as the interior of Texas at less than tariff 
rates: any person in the slightest degree familiar with 
the agency field is acquainted with the fact that, as a 
rule, only the poorest risks are sent in this manner to 
New York, and yet certain officers who would receive 
an application for a dona fide agency with an expression 
of indignation consent to peddle out their policies 
through a brokerage firm on the meanest frame rows in 
the country. 


| 





| nessee, Mississippi and Arkansas 


—The Farmers, Merchants and Manufacturers 
insurance company of Hamilton, Ohio, has decided to 
go out of business, and to that end has reinsured all 
outstanding risks in the Firemen's insurance company 
of Dayton, Ohio. The company was incorporated in 
1867, and commenced business in March 1, 1868. For 
some years past it has done an agency business in the 
west, but has lost money from the start, and finally has 
decided to wind up. Its assets January 1, 1876. were 
$183,143.94, its net surplus being $16,650.98. Its 
policyholders are well protected in the Firemens insur- 
ance company of Dayton, which is a stanch company 
with assets of $392,196.64, and a net surplus of 
$66, 481.64. 





PROMINENT AGENTS. 





NO. C. HALL & CO., INSURANCE AGENTS, 

Galveston, Texas, 

Amazon; Citizens, of Mo. ; 
ters, of Mobile. 


Fire Association ; British America 
United States, of Mo.; Plan- 


NDERSON & STANTON, GENERAL 
Insurance Agents, Equitable Building, 120 Broadway, 


New York. Correspondence solicited from responsible Agents. 
E. C. Anderson. Geo, A, Stanton. 





LLEN G. FOWLER, SupTt. WESTERN 

Department Pheerix Mutual Life Insurance Company, 
of Hartford, Conn, Office: Corner Clarke and Randolph 
Streets, Chicago. 


LLEN GIBSON, GENERAL AGENT 

for the Northwest, HARTFORD ACCIDENT 

INSURANCE COMPANY. Office: No. 106 Fifth Avenue, 

Chicago. 

C. HUNT, MANAGER, CINCIN- 

e nati Branch Office CONTINENTAL LIFE IN- 

SURANCE COMPANY, of New York, Liberal contracts 
made with good agents. 


OHN S. LAW & SON, MANAGERS, 
Cincinnati General Agency of the ROYAL INSUR- 
ANCE COMPANY of Liverpool. 


T J. TEMPLE, FIRE INSURANCE 
e Agent. Office: Western Union Building, N. Y. 


HOMAS J. LANCASTER, INSURANCE 


Agent, Northwest corner Fourth and Walnut streets, 
Philadelphia. 


S. TIFFANY & CO., GENERAL 
Office, 161 


e Agents, Millviile Insurance Company. 
& 163 La Salle Street, Chicago. 
H. S. Tiffany. 
TRAIGHT & LYMAN, FIRE INSUR- 
ance Agency, No. 150 La Salle Street, Chicago 
General Agents Standard Fire Insurance Co. of Trenton, 
N. J. for the states of Illinois, Wisconsin, lowa, Michigan 
and Missouri. 
peg BROS. & FINDLAY, IN- 
surance. Only Reliable Companies Represented. 
Offices, No. 155 La Salle Street. 
W.G. McCormick. R. S. McCormick, 


J. W. J. Culton, 








H. D’A. Findlay. 


T. TOMLINSON, GENERAL INSURANCE 

e AGENT anp ApjusTeR, No. 17 Madison Street + 
Memphis, Tenn. Special for Queen, London Assurance 
Corporation and Scottish Commercial ; and adjuster for Ten- 
Established 1863. 
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HARTON, RIDDLE & CO., INSUR- 

ance, Real Estate and Loan Agents. Capital 

represented, $85,000,000. Beach's Block, cor. Sixth and 

Main streets, Terre Haute, Ind. 
W. B. Wharton. 


ENRY R. CHANDLER, FIRE INSUR- 

ance Agent. Represents Bangor Insurance Com- 

pany, Maine, and Mobile Fire Department Insurance Com- 
pany. 10 Pine Street, New York. ° 


J. Irving Riddle. 


OSEPH SELBY, GENERAL INSUR- 
ance Agent and Broker. Office, No, 44 Second Street, 
Baltimore. Risks placed in first-class Companies at current 


rates. 





r D. CADY, GENERAL INSURANCE 
~ Agent. No. 67 Fourth Avenue, Pittsburgh, Penn- 
sylvania. 





OLLINSHEAD & BUCKMAN, No. 404 
Walnut street, Philadelphia. (Established 1864.) 
Capital represented, $3,500,000. 


O INSURANCE COMPANIES—1 
make a specialty of examining Insurance Companies 
located here, and doing business in any State or Territory, as 

to their assets, Liabilities, etc. i 
Annual Statements sworn and properly certified to as Com- 
missioner, being the ONLY Commissioner of Deeds in Chicago 
having a separate Official Seal of Office for each State and 
Territory, as by law required. Also Attorney-at-Law, United 
States Court Commissioner, Notary Public, Passport Officer, 
and Commissioner for United States Court of Claims. Deeds 
acknowledged, Depositions and Affidavits taken. Office, 
Methodist Church Block, Room 3, corner Clark and Washing- 

ton streets, Chicago. SIMEON W. KING, 

Insurance Examiner, U. S. Commissioner, etc. 








L D. HAMMOND, AGENT, BRITISH 
° AMERICA ASSURANCE CO., of Toronto, 
Canada. BANGOR INSURANCE CO., of Bangor, Me. 
Office: south-east corner of La Salle and Monroe streets. 
Chicago. 


EO. W. NEFF & CO., GENERAL IN- 
surance Agents and Brokers. No. 21 W. Third Street, 
Cincinnati, O, (Established 1865.) General Agents Central 
Department, Western Assurance Company, Toronto, Canada. 





AW BROTHERS’ INSURANCE 
Agency, No. 59 West Third Street, Cincinnati, Ohio. 





BALTIMORE. 
ARRY & CATHCART, GENERAL IN- 
surance Agents and Brokers. No. 16 Second Street, 
(opposite the Post-office). Baltimore. 


William R, Barry. A. R oszel Cathcart. 


NO. R TRIPLETT’S INSURANCE 
Agency, No. 118 North Third Street, St. Louis, Mo, 


NSURANCE AGENCY OF GEO. P. 
TREADWAY & CO., office, No. 94 La Salle St. (bzse- 
ment), Chicago. Lycoming Ins. Co. of Muncy, Pa.; Farmers 
Ins. Co. of York, Pa.; Lynchburg Ins, and Banking Co. of 
Lynchburg, Va. 
Geo. P. Treadway. Sam’! T. Cockey. 


COTT & WALMSLEY, GENERAL 
Agents, Anchor Fire and Marine Ins, Co.; Hand in 
Hand Mutual Fire Ins. Co. ; Queen City Fire Ins. Co.; The 
Canadian Lloyds. Offices, Ontario Hall, Church Street, 
Toronto, Ont. 








ERSEY CITY FIRE INSURANCE 
AGENCY. Established, A. D. 1866. WM. W. 


BUCKLEY & CO., Managers. No. 1 Montgomery St., 
Jersey City, N. J.—Insurance effected in New Jersey Com- 
panies and Agencies. —Correspondence solicited. 





— BEMENT & CO., GENERAL 
INSURANCE AGENTS, 
No. 171 LA SALLE STREET, CHICAGO. 
AGENCY. 
SAFEGUARD INSURANCE COMPANY, N. Y. 


OHN CAMERON, CHICAGO MAN- 
ager, NORTHWESTERN NATIONAL INSUR- 
ANCE COMPANY, of Milwaukee. Cash Capital, $600,- 
000.00. Cash Assets, $895,481.34. Chicago Office: Union 
Building, No. 108 La Salle street. 


ARBEE & CASTLEMAN, MANAGERS 
Southern Department, ROYAL INSURANCE 
COMPANY. Office at Louisville, Ky. 


EK P. BAKER, GENERAL AGENT, 
e Northern Department, Germania Insurance Company 
of New Orleans, La. Cash Assets, $266,229.76. Office, No. 
172 La Salle Street, Chicago. 


THOMAS GOODMAN. “WS A.GOODMAN. 


PIGOODMANS INSURANCE AGENCY 


]\\2_ LA SALLE ST. CHICAGO, 


S P, GAMBLE, GENERAL INSUR- 


ance Agent, 16734 Wood Street, Pittsburgh, Pa. Also 






meyer 


Genera! Agent for National Life Insurance Company of the 
U.S. A. 





AYETTE P. BROWN, YONKERS, N. Y. 

General Agent for Vermont and Southern New York. 

THE MUTUAL LIFE INSURANCE COMPANY of New 
York. Cash Assets, $72,446,970. 











BORN & CLEMENT, SUCCESSORS TO 
Louis C. Oborn & Co., 157 Broadway, Fire Insurance 
3rokers. Country Risks a specialty. 


HITON & TREDICK, INSURANCE. 
No. 165 Broadway, New York; No. 136 South 
Fourth Street, Philadelphia. Insurance effected in any 


locality. 





SISSIPPI INSURANCE COMPANY, Canton, 
Miss. Largest business in the state. 


ee HANDY, MANAGER MIS- 


KNOBLESDORFF & CO., FIRE IN- 
e surance Agency, No. 179 La Salle Street, Chicago. 
Milwaukee Mechanics Ins. Co. of Milwaukee ; German Ins. 
Co. of Freeport, Ill.; Clay F. & M. Ins. Co. of Newport, 
Ky. ; German-American Ins, Co. of Pittsburgh. 
C. Knoblesdorff. Ernst J. Knoblesdorff. 











SRAEL PUTNAM, FIRE INSURANCE 
Agent and Adjuster, No. 44 St. Francis Street, Mobile, 
Ala, Fire Association, of Philadelphia, $4,000,000; West- 
chester Fire, of New York, $1,000,000; British America, of 


Toronto, $1,000,000. 


ARDNER & GRAY, GENERAL FIRE 
Insurance Agents and Adjusters, No. 729 Broad 
street, Newark, N. J. Correspondence solicited from respon- 


sible Agents. 





S H. SOUTHWICK & CO’S INSUR- 
e ance Agency, S. E. Corner of La Salle and Monroe 
streets, Chicago, 





ISHER BROTHERS, FIRE INSUR- 
ance Agency. Office, 164 La Salle Street, Bryan Block, 
Chicago. Star Fire Ins, Co, of New York; Guaranty Fire 
Ins. Co., New York; Farragut Fire Ins. Co., New York; 
Oswego & Onondaga Ins. Co., Phenix, New York. 
Fred. P. Fisher. Francis P. Fisher. 





— H. SELIGMAN & CO., FIRE IN- 
surance Agency, No. 157 La Salle street, (Republic 
Life Building), Chicago, Ill., Manager Western Department, 


Home Ins. and Banking Co. of Texas, Assets, $300,000 ; 
State Agents, Aurora F, and M. Ins. Co. of Cincinnati, Ohio. 
Ben. H. Seligman. S. Glickauf. 


Henry Barton Beecher. Seelye Benedict. 
gees & BENEDICT, INSURANCE 
AGENTS. Offices: Corner Court and Montague 
streets, Brooklyn; and No. 145 Broadway, New- York. 
Represent Liverpool and London and Globe; Franklin, 
Philadelphia: Connecticut Fire; Manhattan; Commercial, 

New York ; Merchants, New York; Paterson, New Jersey. 





ENRY E. NITCHIE, GENERAL IN- 

surance Agency, No. 145 Broadway, New York 

City. Large Lines placed at Short Notice, and correspon- 
dence solicited. 


D F. HAMLINK & CO., GENERAL 

e Life and Fire Insurance Agents and Brokers, No. 

515 Seventh Street, Washington, D. C. 
D. F. Hamlink. 


Wm. H. Brainard. 


OLLISON, HASTINGS & DOWDLE, 


Fire, Lake, Canal and Life Insurance Agents. 


Assets represented, $100,000,000. Office: Doolittle Block, 
Oswego, N. Y. 
Gilbert Mollison. O. H. Hastings, James Dowdle. 
EORGE W. MONTGOMERY ’S INSUR- 
ance Agency, No. 124 La Salle street, Chicago, II. 
American Ins. Co., Newark; Firemens Ins. Co., Newark: 
Alliance Insurance Company, Boston; Underwriters Asso- 
ciation, New York. 


HOMAS S. CHARD, GEN’L AGENT, 
corner of Lake and La Salle streets, Chicago, IIl. 
Firemen’s Fund Insurance Co., of California, 


\ 7M. B. FRENCH, ADJUSTER OF 
Fire Losses, No. 162 La Salle street, Chicago. 
Refer by permission to G. F. Bissell, General Agent, Hart- 


ford Insurance Co. 





LEXANDER AGNEW, AGENT, HOME- 
STEAD FIRE INSURANCE COMPANY, of 
Watertown, New York. No. 179 La Salle Street, Chicago, III. 


DOLPH LOEB & CO., FIRE INSUR- 

ance Agency, 151 La Salle Street, Chicago, Ill. 
Represent Mississippi Valley (Fire and Marine) Insurance 
Co., Memphis, Tenn. 





() W. BARRETT, INS. AGENCY, 
e No. 120 La Salle street, Chicago. Continental Ins. 
Co., N. ¥Y.; Merchants Ins. Co., Newark; Exchange Ins. 
Co., N. ¥Y.; Virginia Fire and Marine Ins. Co. Paterson 
Ins. Co., Paterson, N. J.: Brewers & Maltsters Ins. Co., 
N.Y. Representing Five Million Dollars. 

AKLEY B. PELLET, No. go La Salle St., 
CHICAGO, Manager Western Department : 
HUDSON INS. CO., Jersey City, N. J. Organized 1842. 
GERMANIA FIRE Ins.Co., Elizabeth, N.J. Organized 1871. 
NEW YORK CENTRAL INS. CO., Union Springs, N. Y. 

Organized 1863. 





E J. KIRKSCEY, SUCCESSOR TO 
e General John C. Breckenridge and Doctor E. J. 
Kirkscey. General Agent PIEDMONT & ARLINGTON 
LIFE INSURANCE CO. Office: Columbus, Ga. Cor- 
respondence solicited from General Agents who desire to 
work on liberal commission. 
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DIVIDENDS. 
|. cio INSURANCE CO., 
No. 187 Broapway, 
New York, ‘an. 10, 1877. 


A Dividend of FIVE (5) per cent is payable on demand. 


OFFICE OF THE 
| a FIRE INSURANCE CO., 
No. 169 Broapway. 


A Semi-Annual Dividend of FIVE (5) per cent is payable 





on demand. 


LOUIS P. BAYARD, Secretary. 
\\ OFFICE OF 
eaten INS. Co, 
No. 179 Broapway, 


New York, Jan. 5, 1877. 
The Board of Directors have this day declared a Semi-An- 
nual Dividend of FIVE per cent, payabie on demand. 


JAMES A. SILVEY, Secretary. 


OFFICE OF THE 
N Y. PRODUCE EXCHANGE INS. CO., 
“ No. rro BROADWAY, 


New York, January 4, 1877. 


A Semi-Annual Dividend of THREE AND ONE-HALF 
per cent has this day been declared by the Board, payable on 
and after the 8th inst. 

S. W. WENDOVER, Secretary. 





H°™” INSURANCE COMPANY, 





{ Or NEWARK. 
January 8th, 1877. 
SEVENTH DIVIDEND. 


The usual Semi-Annual Dividend of Four per cent is de- 
clared, payable on and after the roth inst. 


WM. R. FREEMAN, Secretary. 


OFFICE 
_— INSURANCE COMPANY, 
Or BRooKLyn, 
January 11, 1877. 
Stockholders are hereby notified that a Semi-Annual Divi- 
dend of TEN (10) per cent is payable on demand at their 
office in New York, 
WILLIAM R. CROWELL, Secretary. 


yas AMITY INSURANCE CO., 





No. 345 Broapway, 


New York, Jan. 9, 1877. 
The Board of Directors have this day declared a Semi-An- 


nual Dividend of FOUR (4) per cent, payable on demand. 


NATHAN HARPER, Secretary. 
| Pies ISLAND INSURANCE CO., 


No, 120 Broapway, EquitableBuilding, 





New York, Jan. 6, 1877. 


A Semi-Annual Dividend of SEVEN per cent, and an 


Extra Dividend of THREE per cent, is payable on demand. 


WM. W. HENSHAW, Secretary. 


N. G. ROGERS, Secretary. 


Office of the 
ANHATTAN FIRE INS. CO., 
Or New York Ciry. 
No. 68 Wat St., New York, Jan. 11, 1877. 


The Board of Directors have this day declared a Semi-An- 
nual Dividend of TEN (10) per cent on the capital stock, pay- 
able on demand. 

LOUIS P. CARMAN, Secretary. 


Office of the 
Os FIRE INSURANCE CO., 
Di 


No, 187 Broapway, 


New York, Jan. 10, 1877. 


A Semi-Annual Dividend of FIVE (s) per cent is declared, 
payable on demand. 
WALTER K. PAYE, Secretary. 


aa FIRE INSURANCE CO., 
Orrice, 172 Broapway, cor. Maiden Lane. 


The Board of Directors have declared a Semi-Annual Divi- 
dend of FIVE (5) per cent, and an Extra Dividend of FIVE 
(5) per cent, payable Feb. 1. Transfer Books will be closed 
from Jan 20 to Feb. r. 


G. W. MONTGOMERY, Secretary. 


New York, Jan. 11, 1877. 
A TLANTIC INSURANCE COMPANY, 
Orrices: No. 178 Broadway, New York, and 


No. 160 Atlantic St., 
e 


srooklyn, 


The Directors of this Company have declared a Semi-An- 
nual Dividend of FIVE (5) per cent, payable on demand, 


W. D. CORNELL, Secretary. 
Jan, 12, 1877. 
—" NICHOLAS INSURANCE CO., 
No. 166 Broapway, 
New York, Jan. 1o, 1877. 


The usual Semi-Annual Dividend of FIVE (5s) per cent has 


been declared, payable on the first day of Feb., 1877. 


J. DU BOIS, Secretary. 





Office of the 


ee FIRE INSURANCE CO., 


No. 120 BRoADWAY, 


New York, Jan, 11, 1877. 


A Dividend of FIVE (s) per cent has this day been de- 
clared, payable on demand. 


CHAS. D. HARTSHORNE, Secretary. 


"Office of the 
| aaa EXCHANGE FIRE INS. CO., 
No. 61 Liperty St., 
New York, Jan. 10, 1877. 
have 


Twenty-third Dividend. The Board of Directors 


this day declared a Dividend of FIVE per cent, payable on 


demand. tee ; 
WM. RAYNOR, Secretary. 


) <ecaaleaiaas FIRE INSURANCE CO, 
New York Orrice, 168 Broapway, 
January 11, 1877. 


A Dividend (the Tenth Semi-Annual) was this day de- 


clared, payable on or after the 22d inst. 


H. R. TURNER, Secretary. 








OFFICE OF THE 
FIRE INSURANCE CO., 


No. 176 Broapway, 


Peay 
New York, Jan. 2, 1877. 
TWENTY-FOURTH DIVIDEND. 
The usual Semi-Annual Dividend of FIVE (5) per cent, and 


alsoan Extra Dividend of FIVE (s) per cent, has this day 
been declared, both payable on demand. 


ALFRED A, REEVES, Secretary. 


OFFICE OF THE 
‘ — FIRE INSURANCE CO., 
No. 161 Broapway, 
New York, Jan. 2, 1877. 
The Board of Directors have this day declared the usual 
Semi-Annual Dividend of FIVE (s) per cent, and an extra 
dividend of FIVE (5) per cent. 


JAMES M. HODGES, Secretary. 


N** YORK CITY INSURANCE CO., 


No, 100 Broapway, 


New York, December 2g, 1876. 


The Board of Directors have declared a Semi-Annual Divi- 
dend of FIVE per cent, payable on and after Jan. 2, 1877. 


JOHN W. SIMONSON, Secretary. 


FIFTIETH DIVIDEND. 








Diaeiae FIRE INSURANCE CO., 
No. 156 Broapway, 
New York, Jan. 4, 1877. 


The usual Semi-Annual Dividend of TEN (10) per cent is 
payable on demand. 


G. T. PATTERSON, Jr., Secretary. 


OFFICE 
— CITY FIRE INS. CO., 
New York, January 2, 1877. 
FIFTIETH DIVIDEND. 


The Directors have this day declared a Semi-Annual Divi- 


LINDLEY MURRAY, Jr., Secretary. 


OFFICE 
ee FIRE INSURANCE CO.,, 
No. 470 Broapway, Jan, 3, 1877. 


The Board of Directors of this Company have this day de- 


clared a Dividend of TEN per cent, payable on demand. 


WM. A. BUTLER, Secretary. 


‘Cagmeenpiens FIRE INSURANCE CO., 
No. 157 Broapway, New York, Jan, 3, 1877. 
FIFTY-FIRST DIVIDEND. 








CAPITAL, . i ; $200,000.00 
Surp.us (over Liabilities), 325,272.19 
$525,272.19 


A Semi-Annual Dividend of TEN per cent, and an Extra 
Dividend of FIVE per cent has been declared, payable on 


demand. sec’ 
eman DAVID QUACKINBUSH, Sec'y. 


— COUNTY FIRE INS. CO., 

A Semi-Annual Dividend of TEN per cent has been de- 
clared by this Company, payable on demand at No. 59 Lib- 
erty Street, New York. 

HENRY POPE, Secretary. 


BROOKLYN, Jan. 10, 1877. 
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Office of the 
— AND MALTSTERS INS. CO., 


No. 139 Broapway, 


New York, Jan, 24, 1877. 


The Board of Directors have this day declared a Semi-An- 
nual Dividend of FIVE (5) per cent, payable Feb. r. 
WM. B. OGDEN, sateen 


pee INS. CO., OF NE Ww “YORK, 
No. 184 BROADWAY, cor. John St. 


CAPITAL, ; ; ‘ , $200,000. 
(All invested in U. S. Bonds.) 
ASSETS, Jan. 1, 1877, $411,268.64. 


A Semi-Annual Dividend of FIVE (s) per cent has been 
declared, payable on demand. 


WM. K. MAC DIARMID, Secretary. 





GTAR 
FIRE INSURANCE COMPANY, 
No. 161 BRoapwWaAy. 
CASH ASSETS, Jan. 1, 1877.- ‘ 
Losses unpaid, rent and other claims $12,522.c oo 
Re-insurance reserve .......-..----- 80,193.00 


PRE inivanitenssscnawemenece 157,998.00 
Cina cvcvonsuaseseccseedneune 200,000,00— $450,713.00 


NICHOLAS C. MILLER, President, 
3. &, cnt Vice-Pres't. James M. Honces, Sec’y 


-- $450,713.00 


OMESTEAD 
FIRE INSURANCE COMPANY, 
Watertown, N. Y. 
INSURES 
DWELLINGS, FURNITURE axp FARM PROPERTY, 
Against Loss or Damage by Fire or Lightning. 


ALEXANDER AGNEW, 
Agent for Chicago and Cook County. 
Orricr, No. 179 LA SALLE ST., CHICAGO, 


B UFFALO INSURANCE COMPANY. 





Organized July, 1874. 


Cash Capital, - - - - - - 
Cash Assets, Jan. 1, 1877, - - 


$200,000 
320,188 

PASCAL P. PRATT, President. 

James D. Sawyer, Vice-Pres’t. © Epwarp B. Situ, beseahe 





| [ UDSON INSURANCE COMPANY, 
OFFICE, 
No. 1 EXCHANGE PLACE, JERSEY CITY, N. J. 
Organized 1842, 
CAPITAL, $200,000. 
Insures against Loss by Fire at the lowest paying rates, 
JAMES GOPSILL, President. 


Joun H. Lyon, Vice-President. 
Joun F, Jenne, Secretary 
Tuomas M, Gopsitt, Treasurer. 


UN FIRE INSURANCE COMPANY, 
OF PHILADELPHIA. 





Cash Capital, 
Cash Assets, Jan. 1, 1877, 
NELSON F. EVANS, President. 
WILLIAM H. 


T. J. TEMPLE, Agent, Western Union Building, N. Y 


HAINES, Secretary. 





TERLING FIRE 
Insurance Company, 


Of the city of New York, 
No, 155 BROADWAY, New York, 





Capital, - 


ANDREW L. SOULARD, President. 
J. K. VAN RENSSELAER, Secretary. 


HILADELPHIA 
FIRE INSURANCE CoO., 
CASH CAPITAL, . $200,000 
No. 313 Ww ALNUT ST., PHI. ADELPHIA, Pa. 


J. T. AUDENR IED. President. 
BREATH, Sec’y. Jonas LIVERMORE, 
DIRECTORS. 

J. T. Audenried, Matthew Baird, Albert H. Disston, 
Edward Browning, B. b. Thomas, Geo. W. Simons, Henry C. 
Gibson, Maurice Raleigh, Charles A. Sparks, Thos. H. 
Whitney, Mahlon Hutc —— , Coffin Calket. 

r. J. MPI .E, Agent. 
, NEw York. 


m B. 


WEsTERN Union Bi 


RADESMENS FIRE 


Insurance Company, 


vIL DING 








} Isaac R, Sr. 


No. 168 Broapway, New York. 





CASH CAPITAL, - - - - $150,000 
- I, 1877, - - - 246,830 
NeT ASSETS, - - - $396,830 


D. B. KEELER, President. 
T. Y¥. BROWN, wconanncil 


NEw YORK CITY INSURANCE Cco., 


No. 00 BROADWAY, NEW YORK. 


Cash Capital ........ cseneceesews akineieee .--- $200,000 
Caen RAGS, JAWUELT 35 1B9F onc dincccs sancescecewe 265,767 
RICH’D L, FRANKLIN, Pres’t. 


JOHN W. SIMONSON, Sec’s 


AMAR INSURANCE CO., 


Or New York. 

BROADWAY, COR. JOHN STREET. 
Capital, - -, - - - $200,000 
(All invested in U, 
Jan. t, 1877; = <« « « 


. Bonds.) 
- $411,269 
Joun, President. 
Vice-Pre st. 
Wm. R. MacpiarMiD, Seeretary. 


ASSETS, 
A, R, FRoTHINGHAM, 


rene 
FIRE INSURANCE COMPANY, 
SouTH NORWALK, CONN. 


Cash Capital, - . - - $200,000 
Cash Assets, Jan. 1, 1877, - - 303,035 
W. S. HANFORD, President. 


Secretary. 


H. R. 


TURNER, 





$200,000 | 
280,301 | 


$200,000 | 


TH NEW YORK ‘AND BOSTON 


j INSURANCE COMPANY, 
| Or New York. 

| 

| 

| 


|Cash Capital, - - - - - - $200,000 
Office, No. 176 Broadway. 
STEPHEN HYATT, President. 
ROBERT GRACIE, Vice-President, 


N. L. ROOSEVELT, Secretary. 


fata YORK AGENCY. 


Treas, | Cash Capital, - - - pa 





ROGER WILLIAMS INS. Co. 


OF PROVIDENCE, R. I. 
PATERSON FIRE INSURANCE CO. 
OF PATERSON,N. J. 


IRVING, FRANK & DU BOIS, Acents. 
47 and 49 William St. 


in HAMPSHIRE FIRE INS. CO. 





MANCHESTER, N. H. 


PAID-UP CAPITAL, $250,000 

CASH ASSETS, 453 195 

Gov. J. A. WESTON, Ex-Gov. E. A. STRAW, 
aay President. 


JOHN C. FRENCH, FRANK A. McKEON 
| Secretary, Special Agent. 





| WHITON & TREDICK, Agents, Nos, 165 and 167 Bread- 


‘ way, New York; and No. 136 South Fourth Street, Phila. 


| Ws. Muriican, Vice-Pres’t. 


THE 


OPE FIRE INSURANCE COMP’Y 


No, 169 BROADWAY, N.Y. 


Net Surplus, - - - - - 


J.W. MERSEREAU, Prest. 1.D.COLE, Jr., 
L. P. BAYARD, Secretary. 


$150,000 


61,546 


Vice-Pres, 


RANKLIN FIRE INSURANCE CO. 


Or tHE Crry or New York. 
Cash Capital, 
OFFICES, No. 348 BROADWAY, 


New York Life Insurance Building, 


EDWARD HOTCHKISS, President. 


Jacos CAMPBELL, Vice-Pres't, 


ESTERN 
ASSURANCE COMPANY, 
Incorporated 1851. 
HON. J. McMURRICH, President. 


B. Hatpan, Managing Director. 


RoBert M. G. Donce, Sec y. 


$200,000. 


ner of Leonard Street. 


OF TORONTO. 


ASSETS, OVER ONE MILLION DOLLARS. 


E. J. KNow es, 
Albany, 


C. W. STANDART, 


Manager for the State of New York. 


No. 139 sana peimencnitt for the Metropolitan Distric 





. ATERSON FIRE INS. co. 
PATERSON, N. J. 


- 


Casu CAPITAL, - - - - - $2 
373,52 


President. 


ASSETS, - - - - - * - > 


JOHN J. BROWN, 
T. SHERMAN, Secretary. 





ve FIRE 

INSURANCE COMPANY. 
Cash Capital, - - - - 
Surplus Jan. 1, 1877, _—- 


Inclusive of $78,000 Special Reserve Fund, d 


under the New York Surplus Law. 





Orrick, No. 117 BROADWAY. 


DRIATIC FIRE 
Insurance Company, 


00,000 


$200,000 


227,132 


eposited 


Or THE CiTy oF NEw York. 


Office, 187 Broadway. 





CasH CAPITAL, - - - - - 





WM. A. SEAVER, President. 
N G. 





ESTCHESTER FIRE 
Insurance Company. 


ROG E RS, | Seer 


$200,000 


etary. 


No. 14t Broapway, N. Y. Crry. 
Cash Capital, - - - - $300,000.00 
Cash Assets, Jan. 1, 1877, - - 86 ,409 00 
Insures Stores, Merchandise, Dwellings, Household Fur- 


niture, Farm Property, including Live Stock anc 
insurable property at customary rates, 
GEO. J. PENFIELD, President. 
OHN E. MARSHALL, Vic 





i all other 


e-President. 


WM. H, , BOWN VE, Treas. GEO. R. CRAWFORD, Sec'y. 
Ic UARANTY 
FIRE INSURANCE COMPANY, 
Or Tue City or New York. 
No. 120 BROADWAY, (Equitable Building). 
Cash Capital, - - - - - - $200,000 


WM. H. BRIDGMAN, President. 


Cuas. D. Harrsu¢ 


*RNE, Sec’y 
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. te F. AND M. INS. CO., 


Or SprINGFIELD, MAss. 


Cash Capital, . . . . $750,000.00 
Cash Assets, Jan. 1, 1877, 1,515,672.21 


DWIGHT R. SMITH, President. 


SAnForRD J. Hatt, Sec’y. A. J. Wricut, Treasurer. 


New York Agency, No. 150 Broadway. 


BiceLow, Corr & Peck, Agent .” 


Western Department, Chicago, IIl. 


A. J. Harpinc, Gen’! Agent. 


INCORPORATED 1888. 


FirEMEN’s Funp 


INSURANCE CO. OF NEW YORK. 





Cash Capital, : ‘ - $150,000 
Cash Assets, . : : 230,000 
OFFICES: 

No. 167 Broadway, New York, 

AND 


No. 85 Broadway, Brooklyn, E. D. 


This old established company offers to the public safe and 
reliable indemnity against loss and damage by fire. 
CHAS. E. APPLEBY, President. 
W. R. WADSWORTH, Secretary. 





NEW YoRE 


Unoerwaiters Acency, 


175 Broadway, N. Y. 


Cash Assets, - $3,000,000, 


A. STODDART, Gen'l Agent. 


A RMENIA INSURANCE COMPANY, 


PITTSBURGH, PA. 


Capital. $250,000 


ASSETS. 


Bonds and Mortgages............. $248,161.18 


ee 28,375.00 
Cash in Bank and Office........-. 35,151.38 
ee 8,555.30 
Prems. in course of transmission... 6,368.06 
Office Furniture................. ‘ $331,852.53 


5,241,61 











S.S. D. THOMPSON, Fresident. 
E, A. CURTISS, Secretary, 








q M. MOORE, 
FIRE INSURANCE AGENT, 
NO. 


136 LA SALLE STREET. 


CHICAGO, ILLS. 





None but Reliable Companies Represented. 


_—— OF LOSS. 


A new and improved form, handsomely printed with 


ornamental title, 
$1 per dozen; $5 per 100; $25 per 1,000. 


Prices: 


ltHE SPECTATOR COMPANY, 


Publishers, Printers and Stationers, 





New York and Chicago. 


E, ALLIGER, G. W. SCHOONMAKER, 


A LLIGER BROTHERS, 


General Insurance Agency. 
OFFICES: 
1200 BROADWAY AnD 597 SIXTH AVE., Near 35TH ST. 
Representing the following companies, viz: 
Commercial Union Assurance Co., 


OF LONDON, 
ASSES, oss ccccceseccecccccsccesvesss sOVer $4,000,000 Gold, 


Glens Falls Insurance Co., 
OF GLENS FALLS, N. Y., 


ASSELS,.0sececeee-seeveeerees oe cececevecececes ++ 000%747,063 
Merchants Insurance Co., . 
OF PROVIDENCE, R. I. 
Assets,.++++ ee ceccececercccceecececesses seesssess 3 $430; 309 


Shawmut Insurance Co., 


OF BOSTON, MASS, 


ASSELS cccccceccsccccccccoeserereesees eoecees eeeees $538,171 





— CASUALTY 


Ins. Co. OF NEW YORK, 
INSURES AGAINST ACCIDENTS. 


No. 176 Broadway, N. Y. City. 


OFFICERS: 


THOMAS A. DAVIES, 


President. 


LYMAN W. BRIGGS, 


Vice-President, 


JOHN M. CRANE, 
Secretary. 


W. A. ARMSTRONG, 
Superintendent of Agencies. 





PHENIX 


INSURANCE COMPANY, OF BROOKLYN, N. Y. 
Principal Office, Western Union Butipinc, 


Broapway, cor. Dey Srreet, N. Y. 


Casu CAPITAL, ONE MILLION DoLiars. 


= be t $2,792,902.92 


. . . 


STEPHEN CROWELL, President. 
PHILANDER SHAW, Vice-President. 
W. R. CROWELL, Secretary. 





The Company, we think, may be pardoned for emphasizing 
the fact that it passed safely through the terrible, destructive 
conflagrations of Chicago and Boston, paying their losses in 
FuLL, amounting in the aggregate to nearly a Million ot 
Dollars, rendering it unnecessary to assess its Stockholders, 
or to pass any dividend in consequence of said disasters. 


ee MUTUAL 


Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan. 1, 1876 . $1.377,886.33 


No Losses ADJUSTED AND UNPAID, 
N. STRATTON, President, 
F, L. MULFORD, Secretary. 
FRANCIS REEVES, 7reasuver. 





EO. C. CLARKE, 
INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 

London Assurance Corporation—London. 

Manufacturers Fire and Marine Insurance 
Company—Boston. 

Pennsylvania Fire Insurance Company—Phila- 
delphia. 

Home Insurance Company—Columbus, Ohio. 

Hoffman Fire Insurance Co.—New York. 

Neptune Fire and Marine Ins. Co., Boston. 

Peoples Fire and Marine Insurance Company, 
Trenton, N. J. 

Boylston Mutual Insurance Company—Boston. 











Crarence F. Low, 


as. H. Low. 
Adjuster. 


J 
(Formerly Wood & Low,) 
New Orleans, La, 


_ H. LOW & CO., 


GENERAL INSURANCE AGENTS, 
No. 2 WHITEHALL STREET, 
ATLANTA, GA. 
REFERENCE, BY PERMISSION: 
Moses TAYLOR. ccccccc ccc ccc cece cccoccccesccss New York. 
Ranson BARR, BB Giiccccccccnveescecens eiesiaidiaes 
B.D, Beet OB Cie. cceccccnscccsnccecceescss 
Reet: TE, 16 OP cite ows cesencescosesnessens 
cc vesckennieetienksoe atau’ 
Fe IE , sccccedcscnsuccerscsnérceseorss 
Be Be ee Gi vacercaccescovnscesnccotsve 
SE Ee GEE cacconececnecsecavéesstcaants 
Dens Baihiccc cccccescccccccccsesccevececs 
OR TE « ccceacesecsncetsnccesceses 
Camiet © Biiiccccenccccccceccsceses eiabaenin 
InMAN, SWAN & Co........-. soectnaaemseeieesss 

















6 THE SPECTATOR. Ve eee 
9 fi br uary, 1877 
TIME-TRIED AND FIRE-TESTED, HE QUEEN GERMAN. -AMERICAN 
— FIRE INSURANCE COMPANY, INSURANCE CO j ° 
OF LIVERPOOL AND LONDON, OF NEW 
Insurance Company, of Hartford, Conn. CAPITAL, - . - - - - £2,000,000 Stg. No. 179 BROADWAY. 
H. KELLOGG, President. ASSETS IN THIS COUNTRY Cash Capi at, werd Million Dollars. 
A. W. JILLSON, Vice-President Deposited with Insurance Departments and in | [Invested in U. emt Bande 
: ig » ; hands of trustees, U. S. Bonds--..----.- ; - $1,277,899 | b, 
D. W.C. SKILTON, Secretary Cash in bank and other assets..............-.-.-- 71,058 | Cash pe - - - - - p2,220,5 52.97 
. «\e ’ ° —_——_— --—— ve 
G. A, BURDICK, Ass’t Secretary. * Total assets, Jan. 1, 1876 ---- $1,348,957 | EMIL OELBERMANN, President 
. . ° | r TAX c , 
scajaaviaiininennie Trustees in New York:—Samuel D. Babcock, Babcock | JOHN W. MURRAY, _ MES A. SILVEY, 
Brothers & Co, William H. Macy, Pres’t Se — an’s Bank for | Vice-Presid retary. 
WESTERN DEPARTMENT Savings. James M. Morrison, President Manhattan Bank. | THOMAS F. GOODRICH, Ss ep’ t. 
Directors in New York:—Samuel D. Babcock, H. B. 1 nc 
(Established in 1857.) Claflin, F. H. N. Whiting, William H. Guion, J. Boorman | JOHN = ,4 JAMI a ent te 5 - 
Johnston, Henry F. Spalding, David Bingham, Martin Bates, fattsaielics en ey 
Wm. K. Kitchen, Josiah M. Fiske. EUGENE CARY, / rn De 


No, 24 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO, 
H. M. MAGILL, General Agent. 





— FIRE 
INSURANCE COMPANY, 


OF NEW YORK CITY, 





OFFICE, No. 68 WALL STREET. 
Capital, - - - - - - - $250,000.00| 


Surplus, - 551,092.97 | 


$So1,092.97 


Assets, (Jan. 1, 1876), 


ANDREW J. SMITH, 


President, 


Louis P. CARMAN, Secretary. 


 paatataaamaeas FIRE 
INSURANCE COMPANY, 
oF NASHVILLE, TENN. 


STATEMENT, JANUARY 1, 1876. 
pital a ee a ae a $1,000,000 


220,000 





Subscribed ca 
Paid up 


CASH ASSETS. 


Raiied Gintes 6-00 BOMGK. - 36.2555 5 5 2ccecosccese $102,000.00 








State, County, and Municipal Bonds--.-.-.--.-.-.-- 129,78 
Railroad and other Bonds and Stocks -----.--- _ 26,6 
Cash cn Hand Gnd 1m DANK... ccccascccnscccuces 16, 
ee ee eee 4x 
Interest due and accrued...............-.-...-.- 10, 
Premiums in course of collection ............-.-- 19,840.2 
Loans on bond and mortgages, first liens. ....--.- 1,019.43 
$309,646.99 
LIABILITIES. 
SR CUD iets rascccetatesctviwscncaved $14,904.77 


W. W. BERRY, Pres’t. JOHN D. ANDERSON, Sec’y. | 





THE 


ee INSURANCE CO, 


OF NEWARK, N. J. 


(Organized March, 1870.) 





CasH CAPITAL, . 
CaAsH AsSBTS, Jan. 1, 1876, 


$220,700 
287,849 | 





INSURE AGAINST FIRE ONLY. 





JAMES M. PATERSON, President. 


JULIUS B. BROSE, Secretary. 


THEODORE HORN, General Agent. 





T. J. TEMPLE, | 
WESTERN UNION BUILDING, Cor. BROADWAY | 
AND Dry STREET. 


4 leent. 


Capital and Assets, 


OFFICE, PARK BANK BUILDING, 
Nos. 214 & 216 BROADWAY, N. Y. 
WM. H. ROSS, Manager. 


THE 


een FIRE INS. CO. 


OF PITTSBURGH, PA. 
Cash Capital, - - - $200,000 
Assets, - - - - - 500,000 


R, C. SCHMERTZ, F. HERROSEE, 


President, 


Secretary. 


— JOSEPH FIRE AND MARINE 


INSURANCE COMPANY, 


oF St. JoSEPH, Missourt. 


7° 


(Incorporated 186 





$406,560.11 
Surplus, January Ist, 1876, 
President and Treasurer, 


A. P. GOFF, 


J. W. BAILEY, Vice-President, 


J. H. RICE, 


Agent, 69 Liberty Street, New York. 


Secretary. 


CHARLES M. PECK, 


FIREMANS FUND INS. CO. 


CALIFORNIA. 


ASSETS (Gold), 


- $753,467.57 


D. J. STAPLES, President. 


ALPHEUS BULL, Vice-Pres’t. GEO. D. DORNIN, Sec. 


General Department, 


Cor. LAKE AND LA SALLE STREETS, CHICAGO. 


THOMAS S. CHARD, Manager. 


SKEELS & BOUGHTON, No. 176 Broapway, N. Y. 


Agents for New York City. 


| 


| 
- | 


No. 104 Rand yp 
JOHN S. BELDEN, 
BARBEE & CASTLEMAN, 


1iSVll Ky. 


ee & MALTSTERS 


Insurance Company, 
Or New York. 
Organized September, 1871. 


CASH CAPITAL, 


OFFICE: 
No. 139 BROADWAY. 


This Company insures Property of all kinds against loss 


$200,000 


or damage by fire, on favorable terms, 


C. W. STANDART, President. 


W. B, OGDEN, HENRY CLAUSEN, 


Secretary, Vice-President, 


Jos. M. Smitr, Pres’t. A. Paut Scuarrr, Sec’y. 
Hiram M. Ruopes, Treas. L. J. Lyons, Vice-Pres’t. 
CITIZENS 
INSURANCE CO., OF NEWARK, N. J. 

STATEMENT, Fan 187¢ 
94,504.54 | CASH CAPITAL, - - - $200,000.00 
CASH ASSETS, - - - - 472,093.72 

T. J. TEMPLE, 
N. Y. State Agent, 
Western Union Building, Cor. Broadway and ~_ street. 


CONNECTICUT 


FirE INSURANCE COMPANY, 
OF HARTFORD, CONN, 


Incorporated 1850. Charter Perpetual. 


$1,000. 


( 


OO 


Ss 


- - O 


CasH CAPITAL, 


Casu AssETSs, Jan. 1, 1877, 2,843.83 


Y.9 
isy 


CHARLES R. BURT, 


Secretary. 


BENNETT, Jr., 


Presi 
GEO. W. ADAMS, Gen’? 
J. H. BREWSTER, 
BIGELOW, COIT & PECK, 


Agents, 


M. 
tent, 
me THT 


| Sa? 'y. 








150 BROADWAY, NEW YORK. 
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1849. “OLD AND TRIED.” 1877 


GLENS FALLS 


INSURANCE COMPANY, 
Gens Fatus, N. Y. 
R. M. LITTLE, President. 
CUNNINGHAM, Secretary. 


G. B. GREENSLET, Assist ant-Sec’y. 
R, A, LITTLE, General Agent 


J. Te 


TWENTY-SEVENTH ANNUAL STATEMENT, 


JANUARY 1, 1877. 
COIN Ps cho 4:irnnenis weovneears $200,000.00 
Unadjusted losses............... 15,457.75 
Re-insurance reserve ............ 294,236.41 


Reserved profits, undivided. 312,015.10 


Cash Asuets.<icsccces mieanne $821,709.26 
Bank value of stock 256 per centum. 
Detailed statement sent to any-applicant. 


NIAGARA. 


live Insurance Company, 


New York. 


CASH ASSETS - - $1.500,000 


Agencies in the prominent Cities and Towns 


in the United States. 





— iaitleaa FIRE 


Insurance Company, 


Ot the city of New York, 


Orrick, No. 151 BROADWAY. 


Cash Capital 9666000 000s soon ecevereseneneeeseosoees< $ 200,000 
Surplus, January 1, 1877...... eoccerseveccocccccs 48,341 





$248,341 
JOHN GIHON, President, 


W. R. RANDALL, Secretary. 


H ANOVER FIRE 


Insurance Company, 


Of the city of New York. 


No, 120 Broapway, Cor, CEDAR STREET, 
(Incorporated 1852.) 


B.S. WALCOTT, President. 


I, REMSEN LANE, Secretary, 


Cash Assets, Jan. 1, 1877 - - $1,642,882.59 


Agencies in all the principal cities and towns in the U, S, 





— FIRE AND MARINE 


INSURANCE CO., OF RICHMOND. 


INCORPORATED 1832. 


CASH CAPITAL, 
CASH ASSETS, . ‘ ; - 540,029 


SAMUEL P. WILLIS, W. L. COWARDIN, 
Seeretary. President. 
C. W. Stanvart & Co., Agents, No. 139 Broadway, N. Y. 
O. W. Barrett, Agent, No. 120 La Salle Street, Chicago. 
Amos T. Newroip, Agent, No, 228 Walnut Street, Phila. 
Exuison, Horus & Co., Agents, No. &5 Devonshire Street, 


Boston, 


Stowe WASHINGTON FIRE 


INSURANCE CO., 


Of the District of Columbia. 


CaPITAL,. . . . . + «+ « $r75.000 
ASSETS, . . . « © © »« « 182.732 


Genera, GEO. W. BALLOCH, President. 


J. F. 


SMITH, Secretary. 


First-class Risks written at reasonable rates. 


Losses paid during first year, $5,400. 


| ae SURVEYS; 
OR 


A SUMMARY OF THE PRINCIPLES TO BE OB- 
SERVED IN ESTIMATING THE RISK OF 
BUILDING, 
By E. M. Suaw, Chief of the London Fire Brigade. 
An invaluable work for Fire Underwriters. Price per single 
copy, 50 cents; per roo, $35. 
THE SPECTATOR COMPANY 
Publishers, Printers and Stationers, 


New York and Chicago. 
ORGANIZED JANUARY 1, 1872. 
tt INSURANCE COMPANY, 
HARTFORD, CONNECTICUT, 


Cash Capital, $500,000. 


CASH ASSETS, Jan. 1, 1877, $776,179. 


S. C. PRESTON, Pres’?. T. T. FISHER, V. Pres’t. 
GEO. W. LESTER, Secretary, 


B. W. FRENCH, General Agent Western De- 
partment, No. 5 Washington Block, 
Chicago, III. 








ISSUES POLICIES OF INSURANCE, 


after a careful inspection of the Boilers, covering all loss or 
damage to 


Boilers, Buiidings and Machinery, 


ARISING FROM 


STEAM BOILER EXPLOSIONS. 


I'he business of the includes all kinds of 


STEAM BOILERS, 
Stationary, Marine and Locomotive, 


Company 


Full information concerning the plan of the Company's 
operation can be obtained at the 


HOME OFFICE, in Hartford, Conn., 


or at any Agency. 


J. M. ALLEN, Pres't. W. B. FRANKLIN, Vice-Pres’t. 
J. B. PIERCE, Secretary. 





New York Office, No. 285 Bioadway. 
THEO. H. BABCOCK, Gen'l Agent. 
R. R. McMURRAY, Inspector, 


ee INS. CO.OF NEW YORK, 


WATERTOWN. 


CASH CAPI‘AL... 


CASH AGEETS..cccccrdscccevscssescessounes 
G. LORD, President. 
A. H. WRAY, Secretary. 
Represented in New York City by 
STAR FIRE INSURANCE COMPANY, 


No. 161 Broapway. 


aa aan AMERICA ASSURANCE CO. 
Or Toronto, CANADA, 


Cash Assets, - over One Million Dollars. 
Cash Capital, Half a Million Dollars, Gold. 


PETER PATERSON, 


Governor. 


F. A. BALL, 
Manager. 


Northern Dept.—New York and Pennsylvania, 
C. L. Srowett, Gen'l Agent, Rochester, N. Y. 
Eastern Dept.—Maine, New Hampshire, Vermont, Massa- 
chusetts and Connecticut, 
W. A. Beatriz, Gen’l Agent, Boston, Mass. 
Central Dept.—Ohio, Indiana and Kentucky, 
Law Bros., Gen’l Agents, Cincinnati, Ohio, 
Southern Dept.—Wa.ker & Boyp, General Agents, At- 
lanta, Ga. 
Western Dept.—lllinois, 
Minnesota, 
Wa. Asuwortn, Gen’l Agent, Chicago, Ill. 


Michigan, Towa, Wisconsin and 


Agent in New York City, 
HAMILTON BRUCE, No, 81 Cepar Street 
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THE 


: PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET, PHILADELPHIA. 


CaritaL, $400,0c0. Assets, $1,559,854. 


This Company, favorably known to the community for over fifty years, continues to 


insure — loss or damage | fire on public or private dwellings, either permanently 
or for a limited time. Also, on Furniture, Stocks, and Merchandise generally, on !iberal 
terms. j 


Their capital, 
manner, which enab 


DIRECTORS.—DANIEL SMITH, Jr., ISAAC HAZLEHURST, THOMAS 
ROBINS, ‘FRANKLIN A. COMLY, JOHN DEVEREUX, THOMAS SMITH, 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jr. 

WILLIAM G. CROWELL, JOHN DEVEREUX, 


Secretary. President. 


geese with a large Surplus Fund, is invested in the most careful 
es them to offer to the insured an undoubted security in case of loss. 


ORDINARY AND SPECIAL HAZARD 


SURVEYS, 


| Special Hazards, Tanneries, Paper Mills, Saw Mills, 
Planing Mills, Cooperage Shops, Cheese Fac- 
tories, Cotton Mills, Woolen Mills, 
Breweries, Malt Houses, Dis- 
tilleries, Flour and 
Grist Mills, 


$30.00 Per 1,000. 


; THE SPECTATOR COMPANY, Publishers, Printers & Stationers, 


No. New Yorx. 


16 Dey STREET 


Incorporated 1862. Charter Perpetual 


FRANKLIN INSURANCE Co. 


OF WHEELING, W. VA. 


Assets, - - Overa Quarter ofa Million Dollars 


Losses Paid, - - - - - Over $1,000,000. 


T. P. PHILLIPS, Secretary. 
T. H. WILLIAMS, Asst. Sec’y. 


J. N. VANCE, President. 
M. REILLY, Vice-President. 


| 1877. 


J. B. HALL, President. B. S. BROWN, Vice-President. 


H. N. 


: Home [NSURANCE (‘O. 


COLUMBUS, OHIO. 


HENDERSON, Secretary. 


$484,922 
2,450,000 


Cash Assets, - - - ~ - = ‘s e a 
i Total Losses Paid, ie - £¢ + © -« 





UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 


THE SPECTATOR. 





STOCK, 


DOUBLE THE AMOUNT OF 


XVIII._—No. 2 
1877 


Vol. 
February, 








THE 


HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN. 


ORGANIZED 1810. 


Cash Capital, - - - . . ° 
Assets, Jan, 1, 1877, - - - . - ° 


$1,000.000 
3,273,869 


CHASE, Pres’t. J. D. BROWNE, Sec’y. 
C. C. LYMAN, Asst Sec’y, 


Western Department, under management of G, F. BIssELL, Gen’! Agent, 49 iLa Salle St., 
Chicago, Ills, 


Pacific Department, under management of A. P, FLint, Manager, 313 California St., 
San Francisco, Cal, 


Wm. J. WHALING, Gen’! Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns throughout the United States and Canada, 


MOBILE 


Fire Department Insurance Company, 


OF MOBILE, ALA. 


GEORGE L. 








JOHN MAGUIRE, President. 


CASH CAPITAL, $200,0 000. 


A. DUMONT, Secretary. 


CASH ASSETS, $273,852. 
HENRY R. CHANDLER. 


GENERAL AGENT FoR NEW YORK, NEW JERSEY, anp NEW ENGLAND, 
No. 10 Pine Street, New York. 


Twenty per cent of every risk written in the Mobile Fire Department is reinsured in 
each of the following Companies. 


Washington Fire and Marine Insurance Co.; Stonewall Insuran_e Co.; Citizens 
Mutual Insurance Co.; Mobile Mutual Insurance Co.; all of Mobile, and whose 
combined cash assets ‘amount to $1,061.956. 


PROOFS OF LOSS. {| 





A NEW AND IMPROVED FORM, 


Handsomely Printed with Ornamental Title. 


Prices: $1 per dozen; $5 per 100; $25 per 1,000. 


THE SPECTATOR COMPANY, Printers, Publishers and Stationers, 


NEW YORK anpD CHICAGO. 


BANGOR INSURANCE CO, 


Bangor, Me. 


CASH ASSETS, Jan. 1, 1877, - $375,395 


M. H. ANGELL, PRESIDENT. 
O. B. PLUMMER, Secretary. C. H. TAYLOR, Ass't Secretary. 
HENRY R. CHANDLER, Agent, No. 10 Pine Street, New York Ciry. 


C. F, WHITAKER, Manager New England Department, No. 12 Kilby Street, Boston. 

C. L. Strowe.i, Manager for New York and Pennsylvania, Rochester, N. Y. 

Law Bros., Managers Central Department, No. 59 West Third Street, Cincinnati, O. 

Morris & Davenport, Managers for Michigan, No. 92 Griswold Street, Detroit. 

Wa. AsHwortH, Manager Western Department, No. 177 La Salle Street, Chicago. 

Potter, Jacoss & Easton, Managers Pacific Department, No. 318 California Street, San 
Francisco. 
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LONDON 


ASSURANCE CoRPORATION. 
ESTABLISHED A. D. 


1720. 


Orrices 1x New York. 


88 WALL STREET.—206 BROADWAY. 


TOTAL FUNDS, ... GOLD, . . . $15,000,000. 


FRAME, HARE & LOCKWOOD, Managers. 





AGENCY DEPARTMENT 


McCormick Bros. & FINDLAY. 


OFFICE, No. 155 LA SALLE STREET, CHICAGO. 


Western Department 


ATLANTIC UNDERWRITERS} PrivaberPiitay or Pana, 


State Agency 


NEWARK UNDERWR’S ASS’ 


Ce Re a a ew Kee Se! EC we 


§ GERMANIA, or Newark. 
(NEWARK CITY, - 
$650,000.00, 


3,2" Correspondence in reference to the establishment of agencies, or in regard to risks, 
will receive prompt and courteous attention. 


B. D. WEST, Superintendent. 


Organized upon Old and Tried Principles. 


8 8 8 8 
g 8 RESIDENCE 
28 = <a e go 
S ¥ oe == — oo 










T. C. PARSONS, Sec’y. 


AND SUCCESSFUL. 


Ss. P. CHAMBERLAIN, President. 


Address Secretary for Agencies. 





Restricted by Charter to Dwelling /nsurance, 
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U<£ FIRE INSURANCE COMPANY, 2 6 
= = CLEVELAND, Oni0. Sg J 
S 5 Good Inducements to Active Agents. 2 § ws 


(. W. STANDART & C0, 


Fire d Marine Insurance Agents, 








No. 139 BROADWAY, 
REPRESENTS 


WESTERN ASSURANCE CO., CANADA. 


WOO iiis Sidi cends acres cata en dn cokekaibiasn ead bin ca maar $1,500,000 
MERCHANTS INSURANCE CO., NEWARK. 
RGD <n cchsrisedees caubarkecsenslinasteinnds sactodedceddtvmiiddaekesdedddiebe $900,000 
PEOPLES FIRE INSURANCE CO., TRENTON. 
NG 5. ko bun ain Wesdniatadetenditnainiod oui dibicmniamiandaiarinci deli itatiandal Gieloutsaamaan tai d $600,000 
VIRGINIA F. and M. INSURANCE CO., RICHMOND. 
ROS | i caciaceecuuabeansunde a a ae ee ae el ee a oe $500,000 


| 
INCORPORATED 1810. 





_ FIRE. 


CHARTER PERPETUAL. 


THE AMERICAN FIRE 


Insurance Company, 
No. 310 WALNUT STREET, PHILADELPHIA, PENN’A, 


Insure Acainst Loss By F1RE ONLY. 


Assets, - - $1,280,976 


Capital, - - $400,000. 


DIRECTORS: 


Israel Morris, Wm. W. Paul. 


John P. Wetherill, 
THOMAS R. MARIS, Pres’t. 


Thomas R. Masis, P. Brady, Edmund G. Dutilh, 
John Welsh, John T. Lewis, Chas, W. Poultney, 


ALBERT C. L. CRAWFORD, Sec’y. 


R. W. Hosmer. J. W. Hosmer. F, B, Hosmer. 


R. W. HOSMER & CO. 
Insurance Agents, 


No. 154 LA SALLE ST., CHICAGO. 


CONNECTICUT FIRE INSURANCE CO., OF HARTFORD. 
Assets, $1,362,844. 
INSURANCE CO., OF MANCHESTER, ENG. 
Assets, $13.013,146. 
HOME INSURANCE COMPANY, OF NEWARK, 
Assets, $255,836. 
MERCANTILE MARINE INSURANCE CO., OF BOSTON, 
Assets, $706,284. 


LANCASHIRE 


THE IMPROVED 


EXPIRATION REGISTER 


FOR UNDERWRITERS. 


THE MOST COMPLETE BOOK OF THE KIND, 


Die; G CORMRIINE SOU GORE 6 ncsccccdeccnsseceneccnccemeetsucéss cose scssccnecessusne $3.00 
wae “ a NN ER AR RAE SIRS RPE ROEM EAL TRAM 5.00 
7 ae 3 cSt ebeseudepesebuctakeesnboeaues rece yues 7.00 


THE SPECTATOR COMPANY, 


Publishers, Printers and Stationers, 








CHICAGO : 
No. 159 LaSalle St. 


New York : Offices of Tue SPECTATOR: 


' f 
No. 16 Dey Street. j ’ 











a | eS > 


—— 


NCE COMPA 


INSUR 


Casu CapPiTAL, - - mapa - - - $500,000 
Gross Assets, January 1, 1876, - - - - 975,282 


GAZZAM GANO, President. 


NEW YORK AGENCY,...... No. 1200 BROADWAY. 


JAMES M. DE CAMP, General Agent, Eastern States, 
ALBANY, N. Y. INLAND. 


J. H. BEATTIE, Secretary. 
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CHARTERED IN 1853. 


THE AGRICULTURAL 


Insurance Company, 
OF WATERTOWN, N.Y. 
Cash Assets, - - -  $1,058,040.16 


STATEMENT, JANUARY rst, 1876. 


Loans on Bonds and Mortgages (first lien) ; $474,423.84 
Real Estate owned by the Company 
Loans on Collaterals, valued at S1 


Premiums in due course of collectior 4,112.24 
Cash in Company's Office : ‘ 12,414.63 
Cash in Merchants’ Bank, Watertown, N. Y. “ : 45,210.11 
Cash in Jefferson County Bank, Watert iN. Y¥. 
Interest and Rent due and accrued ‘ 13,190.44 

STOCKS AND BONDS OWNED BY THE COMPANY. 

Par VALU! M ARI \ 

United States Five-Twenty Bonds o=-- $97,500. &113,290. 
R. W. & O. R. R. Bonds ‘ i - 34,000.01 4,000.0 
Framingham & Lowell R. R. Bonds : 2, < 2,000 


Utica, Clinton & B, R. R. Bonds-_--- 

Council Bluffs and St. Jo. R. R. Bond 

Union Pacific R. R. Bonds : wd ; 1,000,060 I, 
Davis Sewing Machine Bonds, Guaranteed eae 18, .00 r&, 
Tennessee State Bonds--.-- z ‘ 

Watertown Bonds : er 

St. Lawrence County Bonds--.- 

National Union Bank Stock..-. 


Security Bank Stock---- , etea a 15,7 
Utica & Black River Railroad Bonds--- 10,00 I 
Rome, W. & O. R. R. Stock---- ; 35,200.00 17,6 
I fo eae $1 40.1 
LIABILITIES. 
Losses Adjusted but not yet due_..-..-- $2,175.00 
Losses Unadjusted_-_-.--- ‘ ee 27,580.09 
Unpaid Dividends--.-.-.......... : 16.00 29,771. 
Net Assets for protection of Policy Holders_---...-. $x, 
et hits sen letim Cae 0.00 
Re-Insurance Reserve---.-.------- abet naee Gata 691,032.91 $891.032.91 
Net Surplus over Capital and Reserv encosccs= $197,236.25 


JOHN C. COOPER, President. H. DEWEY, General Agent. 
JOHN A. SHERMAN, Vice-President. ISAAC MUNSON, Secretary, 
H. M. STEVENS, Assistant Secretary. 


THE 


AMERICAN CLASSIFICATION 


OF 


FIRE RiSKS, 


Prepared by Messrs. BARTON and ARNOLD, 
OF PROVIVENCE, R. I. 
And adopted as the standard system by the Underwriters of that city. 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality ot paper, and sub- 
stantially bound in cloth, with Russia back and corners. 

In order to encourage its general use, the book is offered at the unprecedented low 
price of 


TEN DOLLARS PER COPY. 
A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 


THE SPECTATOR COMPANY. 
Publishers, Printers and Stationers, 
Offices of THe SPECTATOR: 


New Yor«: CHICAGO: 
No, 16 Dey Street, No. t<9 La Salle Street. 








res 
Royal CANADIAN 
Insurance Company of Montreal, Canada. 


SUBSCRIBED CAPITAL, - - 


Cash Assets, Jan. 1, 1876, - -— - 1,367,465 


$6,000,000 


Cash Assets in the U.S., Jan. 1, 1876, 


/ 


794,509 
JOHN OSTELL, President. 


JOSEPH R. THIBAUDEAU, ARTHUR GAGNON ALFRED PERRY. 


-President. Sec’y and Treas, Gen’? Manager. 


DAVID L. KIRBY, SuB-MANAGER. 


JOSEPH B. ST. JOHN, WILLIAM J. HUGHES, 


OFFICE, No. 181 BROADWAY, NEW YORK 


’ 


Managers for the States of New York, New Jersey, Connecticut, Rhode Island, Vhio, 
Kentucky, l'ennessee, Georgia, &c. 
JOS. B. ST. JOHN, WM. J. HUGHES, Office, No. 18¢ Broadway, New York, Managers 
r tl f New \ ] 


f the y rk, New Jersey, Pennsylvania, Delaware, Connecticut, 
Ohio, Kentucky, Tennessee, &c. 


CHAS, F. SISE, Boston, Mass.: Manager for the States of M A setts, Maine, New 
Hamy 


f, » States 


rire, Vermont, and Rhode Island. 
H F. CRAWFORD, Detroit, Mich. ; General Agent for Michi 
RICHARDSON & NAGHTEN, Chicago, Il. ; General Agents for States of Illinois, Wis- 
r in, Indiana, «nd Minnesota. 
J. A. RIGBY, Baitimore, Md.; General Agent for Mary Virginia, West Virginia, 
North and South Carol G gia, Florida, and D t ( 
W. J. CALLINGHAM & CO., San Francigco., Cal., G il A for California 
Nev 1 and Oregon, 
DOT GL As WEST, New Orleans, La., manager for the Stat \labama, Missis ippi 
culsiana and ‘lexas. 
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» INSURANCI 
AINRGL 


WATERTOWN, N., Y. 
Lightning, whether Fire ensues or not. 


ly 
C. H. WAITE, General Agent. 


HON. WILLARD IVES, President. 


DWELLING 
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The Pioneer Dwelling House Comp 
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JESSE M. ADAMS, Secretary. 
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ELEVENTH ANNUAL STATEMENT 


OF THE 


AINT PAUL 


Fire and Marine Insurance Company, 


FANUARY 1, 1877. 


Cash Capital, - . . - $400,000.00 
Cash Surplus, - - - - 536,603.74 


Total Cash Assets, - - - $936,603.74 
Unadjusted Losses, $43,339.44 
Re-insurance Fund, 274,868.59— 318,208.03 


Net Surplus, - - - $618,395.71 


C. H. BIGELOW, Preszdent. 
(CHARLES A. EATON, Secretary. 


Vew Vork, at ofice of the GERMAN-AMERICAN INSURANCE Co, 


MURRAY & SILVEY, Agents. 


An Instruction Book for Fire Insurance Agents. 





Tue PrincipLes AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“«* * * The merit of the work, if I may claim for it any, consists, frsé, in its arrange- 
ment; and, second, in 1ts conciseness and clearness. 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
e either impracticable from their prolixness, and the necessity of making a calculation 
o intricate for the novice underwriter, or are so devoid of any system in their arrange- 





that no one could, from their perusal, regard underwriting as a science of beautiful 
:metry, but would be compelled to look upon it as a chaotic mass of rules, without 
rm, and hence almost impossible to be learned theoretically. 
‘In the following work I have endeavored to say everything necessary to be said 
1othing more, and to say it in as concise and clear a manner as possible, thus 
g its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more Satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 
&@ Sent post paid to any address on receipt of two dollars. 


THE SPECTATOR COMPANY, Publishers, Printers & Stationers. 


OFFICES OF THE SPECTATOR: 


NEW YORK: CHICAGO: 
No. 16 Dey Street. No. 159 La Salle Street. 





Established 1840 Charter Perpetual. 


LYCOMING 


FIRE 


Insurance Company 


OF MUNCY, PA. 


STATEMENT, 
Fanuary \, 1876. 


$5414,696.87 
6,115,836.34 


Gross ASSETS, 


Tora Losses PAID SINCE 
ORGANIZATION, 


CasH ASSETS, - - 506,069.64 


W. P. I. PAINTER, PRESIDENT. 
HENRY ECROY]),  . ; ; . VICE-PRESIDENT. 
JAMES M. BOWMA® :, ' . , SECRETARY. 


W.H. H. WALTON, TREASURER, 


A. E. MOORE, 


Manager Eastern Department, 


No. 150 BROADWAY, NEW YORK CITY. 
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JOHN K. OAKLEY, General Agent. 


AMERICAN INSURANCE COMPANY, 


OF CHICAGO. 
Office, Nos. 482 & 484 WEST MADISON STREET. 


ORGANIZED A. D. 1859. 


DIRECTORS : | Cash Capital, - - - - - - $200,000.00 





H. Z. Cutver, D. A. Know.ton, Jr., Hon. J. M. Baitey, i a a ae ae 
Hon. H. N. Hissarp, W. H. Ovincton, Hon. W. H. Braptey, Cash Assets, 705,376.19 
Cuas. L. Currier, M. A. Hoyne, R. B. Currier, Installment Notes, os = © 2,033, 767.19 
NICHOLAS KRANSZ, LoyaL L. Munn, —— a 
Total, re oe $2,939, 143.38 


OFFICERS: sshimenteninite 
H. Z. CULVER, President, CHAS. L. CURRIER, Secretary, issiiaiiniee tna eiaies Seti 


H. N. HIBBARD, Vice-Pres't, M. A. HOYNE, Treasurer. : 
“INSTALLMENT PLAN,” 


R. B. CURRIER, General A gent. 
J. W. TEMPLETON, Assistant General Agent. AND CONFINED STRICTLY TO 


pina HRRRENETA Farm Property, Detached Dwellings, Private Barns, 
Losses Adjusted and Paid during 1875, $308,657.27. | their Contents, Churches and School Houses. 














